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1965173 ‘ \ MORTGAGE

CEFT~U1 RECORDING 0,00
. TROOGL TRAM 1975 O1/18/%6 14143200
R UM P A-114TE4ETY
v CODK COUNTY RETORDER

MARTIN F. MURRAY
AN ELIZABETH A. MURRAY, HJUSEAND AND WIFE

("Borrower™). This Security Instrument is given fo 5 |/ b

THIS MORTGAGE (*Security Instrzmint®) is given on JANUARY 4, 1996 ., K . The morigagor is

HOME EXPRESS MORTGAGE CORP.

which is organized and existing under the laws of THE STATT OF ILLINOIS + -+ and whose
addiess 1s 2615 NORTH SHEFFIELD R SRR .
CHICAGO, ILLINOIS 6£0614 ““Iiender”). Borrower owes Lender the principal sum of
ON:I HUNDRED FORTY FQUR THQUSAND AND 00/100

Dellars (U.S. § 144,000.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Sevardy Instrument (“Note"), which provides far
monthly payments, with the full debt, if not paid earlier, due and puyable on FEBPUPRY 1, 2026
This Security Instrument secares to Lender: (a) the repayment of the debi evidenced by tic Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the pavment of alf other sums, with interss!,' advanced under paragraph 7 10
protecy the secunty of this Security instrument; and (v) the performance of Borrower's covenrats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
dexcribed property located in - COOK County, Illinois: &,
UNIT 11D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN [HE CCMMON
ELEMENTS IN 3800 NORTH LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED AND
- DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24647550, IN THE
NORTHWEST FRACTIONAL 1/4 CF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-21-103-030-1060

HIGIGIE 3CT <, ¥

which has the address of 3800 NORTH LAKE SHORE DRIVE-UNIT 11D , CHICAGO Strasy, City ,
Hinois 60613 Zip Cods ("Propcrty Addrws");
ILLINOIB-Single Family-FNMA/FHLMC UNIFORM
{INSTRUMENT Form 3014 2/90
%-GRHLI 9408) Amended 5/91
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this Security nstrument, Lender may give Borrower a notice identifying the lien. Borrower shult satisty the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property snsured against joss by fire, hazards included witimn the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendzr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance csrrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, it the restoration or repair 1s economically feasible and Lender's security is not lessened. If the restoration or
repair 15 not ecopimically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not/answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a claim, then
Lender may collect the ‘nsimnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security instument, whether or not then due. The 30-day periad will begin when the notice is given.

Unless Lender and Borrowe: otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monfzly payments referred to in parugraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is aceaired by Leader, Borrower’s right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisiaon shall pass to Leader o the extent of the sums secured by this Security Instrument
immediately pnior to the acquisition.

6. Occupancy, Preservation, Maintenance znd Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shall occupy, establish, and use the Properly 1s Borrover's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy fis-Property as Borrower™s principal residence for at east one year after
the date of occupancy, unless Leader otherwise agrees in wrining, which corsent shall not be unreasonabiy withheld, or unless
cxtenuating circumstances exist which are heyond Borroveer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Boirower shail be in default if any forfoitore
action or proveeding, whether civil or criminal, is begun that in Lerndar’s pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity/(nitrument or Lender's security interest, Borrower may
cure sugh a default and reinstate, as provided in paragraph 18, by causing fas-action or proceeding to be dismissed with a rufing
thai, in Lender's good faith detennination, precludes forfeiture of the Borrower’s inlerest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lender's secunty inierest. Borrower chyll also be in default if
Borrower, during the luan application process, gave materially false or insccurate itformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced kv the Note, including, but not fimited
to, represontations concerning Borrower’s occupancy of the Propenty as a principal residence Af this Security Instrument s on o
leaschold, Borrower shall comply with all the provisions of the lease. IF Borrower acquires fee tithe to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrow:r fails to perform the covenants arnd cgreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights inp= Property (such as a
proceeding in bankruptey, probate, tor condemnation or forfeiture or to enforce laws or reguiaiions), then cader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may

~include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonuhle attorneys’ fees and entering on the Property to make resairs. Aithough Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lendor under this paragraph 7 shall become additions) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by thix Security
Instrument, Borrower shalt pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

DPS 1091

% -BRULY a0 Page Jof 8 Form 3074 9/90 |nitigls:

EAMTHM




ot

8487

9604

-

g UNOFFICIAL COPY -

‘s{ep| 06/6 bLOE wiog 340 1 0ng B0re (1,,39."‘@
2601 St

o) jrew ssija iy g UART aq qiRys Japuat] o amon AUy sapua o asou Ag samudisap omoddog ssappr agio Auw so
ssatppy Auadosg oy a) paianip 3y |[RYS aanou Ay poYIRL Isyjoun Jo asn sazinhar me| aqest[ddr ssapun (rew sseps say Sy p
Fuipvsn Aq 40 3 Juuseaep Ay uasi® ag [reys juawnnst] {UNaag siygy ut Joj papiaoxd Jamouog o) 2anou Suy Ao gl
2ON s Japun sireys juswAedad
Aur grogns quswrdrdasd mned v ose pagea) oy jptw uononpar ey Cprdicuzd saanpan punjal v §) samoszog o usutidnd
panp v duipw Ly Jo Ao ayy Japun pamo jedisuud ayy Suonpar Ay puryas sigy ayTw 0y IS0y LKW IApua ssmoldog
0 PApUNEA g jim SIU| pRpuLAd panasaxas YoM JAMOII0F WL P10 Apralle auns (uv (4) pue ‘] nepnuiad a3 o)
alinyo Aty sonpal o) AIBssa0au Junowr Ay {g peonpal ay [jeys 23Ivys UBo] Yyons Kue (8) sy ‘spUY papuwsad 3y paacxa teo|
) Y UCHIALLOD UT BARI[0D 24 0F JO PAIATI0D safieyn URO| JAIO S0 ISAIAIU Y3 1BG) 05 pajduur Aj[BUN S1 MB] By pue
‘SadInyd O] WNUNXVU 105 YOIym ME[ B 0) 10alyns s1 juawimasu] Ajunoag s1 g pesnoes uwo| g3 §j "Adaey)) urog 'yt
JUBSUOD § IO TRYL INOYIM JJON Y 10 juatinnsu] S5EN0ag S10) 50 Ssuay oy o) mwlas gum stonupounuosse fuy g
30 I9aqIo) Aol ‘pusea o aaafe Lo Iemoliog Jayo AUB puk Jopua] 1Ry samde (3) pus fjoswnasu] AUNIAG Sy £y patnaas
swins ayy Aud o) payedi)o Apevosiad jou st (y) uawrugsup A1ROAg 1Yl o s @ Jepun Aradolg Ay uy jsaniul s Jamoliog
Ry} AaAuod pun Jurid ‘einfuow o) Auo uswnnsu] Kjunoeg siyr Furudis-o0 s1(8) [ON AYI AN3AXA JOU S0P INY JUAUNIS]
Aunosag s sufis-00 ogm imvog Ay C[Riaaas puw ol ay [prys siuswady puw SJuBUAALY $ tamontog o1 ydwiSred
Jo suotsiaoid agy 03 10AINS “IaM0M0Z pUR JAPUSTT Jo SUFISSE PUR SIONS200NS By) JYIURG puw PUIY [[RYS JUALIISU) noag
SHYY jo swARAIe pUB S1URUAA0D A, SIAUIS-07) SANNYRITT |RIBAAS PHR JUIO[ (HUNOg SUBISSY DU L0SSIIINS °7]
"Apawal o i Aue jo astuaxs
al) apnpeadd 10 J0 saalm 1 ag 0 peYs Apowat 1o R Aus Tuisiuexa U1 Japua Ay A2UrIRaQI0) LUy CISAIAUL UL SIOSSAINS
s Jamoneg 10 Jamouog pwduo Ay Ag apmd puswop AUR Jo uose Ag Juaunugsi] AJUNoag SIYY Ay paanaas sums ag) jo
uonEZIIOWE AHPOW aSIMIAYE0 10 Juswded Jo) AL pralxa 0] asnpal 0 AUl UL Jossaoons Luk jsuiede sfuipaasoxd Aouswuiod
0 pasinhal ) Jou [[RES JOPUST )SAIAIUL T SIOSSA00NS 5, 1HMILI0YE S0 19/A00008 [BnFU0 a) jJo AN{Ige) ay) aseajsl o) ajesedo Jou
JIRYS JAMOLIDG JO 1SUUT U1 J0ssa30ns AUR 0} Japta] £ 2 uiR usiinuisu] A3unoeg s1y) Ag pAUnoas suns ay) Jo Uonrzigow jo
BoNEAIPOW 10 awArd 10 A Ay o UHSUAXT CIIARAL RGUN JAPUYT A AOUNSMAGI0 (PASRIPY JoN Jamosieg ‘1
susawrAed yans Jo junowe ay alveyn Jo 7 pue | sgdriiried of paagas sjuauifed Apgiuott ags jo apep anp ayr auodysod
Jo puaxe jou [egs (ediouud o) spasnoad jo voneatjddy fim 'Sunua 0 SRS ASIAISI0 JAMOUOR PUR JApUET sEAD, )

“oT O JOU O JAPRAYM UAIITYST] ABanoag SNj) A pRnnas
stwns ayy 03 1o Luadosd ay jo awdas 10 gonriosar 0y sagpa ‘uondo sy osrsasoad a S)dde pue seqion o) pazuoqine s1 rapua
‘waAll st R010u A1 Ajep Al JayR SABP Of UM JapUST 0) puodsal o) ST Iam0A0g SaluUrp 10] WD B A[IAN Jo PIRME
U AYUU O) $IAL[O JOMUAPLOD JL 1BY) JaMOLI0g) O JapUr] Ay adHOT 128 *J1 10 Lamiiog £ pavopimgy s1 Apadosd ags §f

“anp UaY) IE SWNS AY) J0U 2O JIAIaYA JUANISUY (133G ST Ag PRINXSs swns ayy o1 pandde gy
[1eys spaasoad agy ‘sapracad asaauatno me) ajgeondde ssapun 10 Junum W oarde ASIVISYI0 JAPUAT PUR J2MOLI0F SSITUR TUTYR)
Sy M0y SIMRIPAILY PRINOS SIINS 34 JO JUNOWR 2y wey) SSA] ST 3D A arojeyg Ajamoemwt Auadol, atf) Jo anjea i
ey Ay yorgm w Liadold ey jo Suyey (mund B Jo yuoan ays U c1amoaiog o3 pred ay | rgs-aouerieq fuy cduryer ayr aojey
Ampaurtt Apadnig ayy jo anfea yiew Awp Q) {q) Ay papiaIp ‘Surym s alojag S[RImPamil PRInoay SWNS ag) Jo JURCWE
[mo = (v) cuonoeyy Suimogof s Ay pandinu speanoad ayl jo junowr oy £q PRonpas ay § RYS JERWINIISY] ANanDag SRy
A parnoas sums ayy Junum i aasFn asiauaio Japus pur Jemesog ssajun Suipm A aojag ARpenit auaninugsy] Alunaag
S1Y3 Ay PALRDAS STUNS ol Jo junowe oY) uey sl 1o oy (enba <1 dunmm) oy aaojey ARRPIpaunty Apadorg Ay J0 anjea s
Jipy oyy yogm wr Kizadoad agy Jo Juryey perund B Jo jwaan oy U domotlog 01 pird s50xa AUR YIIM ‘AONp G 10U SO JAIRYM
UARSU] AJUn0ay sy A panaes swins Ayl o patjdde aq (prys spaaoosd a1y *Auadosd sy jo Supm no) # Joaueas Ay Y|

“1apuat| oy pred ag [[eys |

pur paudisse AYaIay alv ‘UONBLLAPUOD JO NAl| U duBAaAUeD Joj Jo *Kuadord ayy Jo ped Kun jo Smyer Jagio 1o uonmuwspuod

Aue g HoNELUND i ‘[ERuanbaston Jo 10p ‘SRR JO) WIRD 1o pIRAR Auw o spaacod Ayl TuOnEHUWRPUC) "¢
‘e sadsin ayy 105 axned ajgeuosess AmLpoads wonsadsin ur 03 soud 10 jo amn Ay v AdnoU KAMmod0g

anld jpeys sapuer] Kuedold oy jo ssonsadsul pur uodn saLNUA ajgruOSEAL AFL Fpw Juale s)1 Jo Japur] uonadvug -6
-sae) Ajyrarjdde 10 1apuR] PUR 1aMoM0f BSRMIaY JUAIasISE UsiLM AUR fiim SIUBPIOIOY Ul SPUA IUINEUT
afefizow Jof juawannbal ays pun ‘aaasal sso| B aplaoid o) Jo paya w ournsn afefuow weunmy o) paiinba swniwad ayy
Ard [jRYS JAMOLI0Y PRUIBIGL SI PUE AIUR[ITAR SPRI008y wiede Japuar] Aq paaoidde sansut ue Aq papiaoid (saxmbar rapuat e
pouad ayi 10) puw Junowr ayy un) adwiased asurinsul aFediow 1 *sapua jo vondo ayy v pannbas ay 1afuo) ou Amu srawded
AAISAL %07 aouminsul affeluow Jo nayp i aslasal seol B s suamfed asall uiejal pue ast qdanam |[ia sapuet] 1a0e))a Uty
0 pasend fo pasde] afeiaaod SoULInSUL 3l uaym tamostog A pred Sutaq wnmuasd asumansul adedyow ek 2@ Jo qijemi-auo
0} [Btba wins © Yuomw Yo Japua] o) ARd [[BYS JAMOLOE ‘AIGR[IRAR JOU ) afiRiaac) asumnsm afefuow juajramnba {enumsyns
31 1apue £q paaosdde samsun afefow apwia)e UB woyy “10s W Aisnoaaid eournsul afrdpowl aygr Jo Jamolrlog oy 1803
a0 uapralnhe {[[EnuRsyns 500 B 18 apa ul A[spoiaasd asuminsur afediow ayy 01 wwapBAba A[jRNiURisyns AFRIAA0Y UKo

ELTG96T



e -

I
‘”"

1

T_avn

e Bn R T,

UNOFFICIAL CQRY.

Lender's uddress stated herein or any other address Lender desipgnates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be poverned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can he
given effeci withowt the conflicting provision. Te this end the provisions of this Security Instrument and the Noie are declared
to be severable,

16. Borrower’s Caopy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Intcrest in Borrower, If all or any part of the Property or any interest in i
ts sold or transfarred {or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, tequire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ot this Secunty Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide & period of rot
less ihan 30 dav: from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secrrity Enstrument, ¥ Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Secirit Instrument without further notice or demand on Borrower.

18. Borrowes’s Taght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security igtrument discontinued at any time prior to the earlier of: (8) § days {or such other penod as
applicable law may specify for reinstatement) hefore safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry o’ o judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (us under this Security lnstrument and the Note as if no acceleration had oceurred; (h)
cures uny defanlt of any other covenans or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nat limited to, reasonable att¢meys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende:’+vights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.Unon reinstatement by Borrow.r, this Security Instrument and the
obligations secured herehy shall remuin fully effective 2<if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerstion under paragraph 7.

19. Sule of Note; Change of Loan Servicer. The Note or a parfial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notict: Yo Borrower. A sale may resalt in a change in the enfity (known
as the “Loan Servicer™} that collects monthly payments due under'th Mote and this Secusity Instrument. There afso may be one
or more changes of the Loan Servicer unrelated to a sale of the Nete! Hfapte is & change of the Loan Servicer. Borrower will be
given written nolice of the change in accordance with paragraph 14 above rnd applicable faw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should 2o made. The natice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the preseénce use, disposal, storage, or release of any
Haw:zaous Suhstances on or in the Property. Borrower shall not do, nor allow anyoeue else to do, anything affecting the
Praperty that 1s in violation of any Environmental Law. The preceding two sentences sl not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recosmnized to be appropriate to normal
vesidential uses and 1o meinienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawrait-or other action by any
goveinmental or regulatory agency or private party involving the Property and any Hazardous Substaucy or Environmental Law
of which Borrower has actusi knowledge. If Borrower learns, or is notified by any governmental or regulztory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower siall promptly take

all necessary remedial actions in secordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materfals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junsdiction where the Property is located that
relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior t¢ accelerntion following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
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ADJUSTABLE RATE RIDER

{t Year Treasury Index - Rute Cups) 1965173

THIS ADJUSTABLE RATE RIDER is made this 4TH day of JANUARY ,
1996 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust
ur Security Deed (the "Security Instrument”) of the samu date given by the vndersigned (the “Berrower®} to secure
Borrower's Adjustable Rate Note (the "Note™} to
HOME EXPRESS MORTGAGE CORP.

(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:

3800 NORTH LAKE SHORE DRIVE-UNIT 11D, CHICAGO, ILLINOIS 60613
Property Address
THFE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ZMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN hATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS. in addition to the covenants and agreemerts made in the Security Instrument,
Burrower and Lender further coverent and agree as follows:

A. INTEREST RATE AND MONTHL'Y PAYMENT CHANGES
The Note provides for an initial interest rate of 7.7500 %, The Note provides for changes in

the interest rate and the monthly payments, is fallows:

4. INTEREST RATE AND MONTHLY PAYMFENT CHANGES

{A)} Change Dates

The interest rate | wil} pay may change on the first day o« FEBRUARY 1 | 1998 and on that
day every [2th month thereafter. Each date on which my inicrsiyrate could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will Fopased on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available hy
the Federal Reserve Board, The most recent Index figure available as o the date 45 days before each Change Date
is called the "Current Index."

if the Index is no longer available, the Note Holder will choose a new indvzvkich is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Chunges

Before each Charge Date, the Note Holder will calculate my new interest rate by adding - THREE AND

ONE FOURTH percentage point(s) ( 3.2500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of One percentage point
(0.125%). Subiect to the limits stated in Section 4(D) below, this rounded amount will he my new Faterest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniform Instrument
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1~4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is mads this 4TH day of JANUARY , 1996  andis
incorporated into and shall ba desmed to amend and supplement the Mortgags, Desd of Trust or Security Dead ithe
"Security Instrument’] of tha sams dste given by the undersigned (the “Borrowar®) t¢ secure Borrowar's Note to
HOME EXPRESS MORTGAGE CORP.

{thea “Lensar’) of the sams date and cavering the Property dascribad In ths Sacurity Instrument and located at

3800 NLCRTH LAKE SHORE DRIVE-UNIT 11D, CHICAGO, ILLINOIS 60613
{Property Acdrmas}

1-4 FAMILY COYFRANTS. In addition to the covanants and agreements made in the Sacurity Instrumant,
Borrower and Lender furtiiar covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instruineat. the following items srs added to the Property description, and shall also constitute
the Property coverad by tha Sscurity ln=trument; building materials, appliances and goods of avery nature whatsosver now
or hermaiter located in, on, ot usad, ¢r 'ndinded to be used in connection with the Property, including, but nat limited to,
those for tha purposes of supplying or distribaiing heating, cooling, elactricity, pas, water, air and light, tire prevention and
exatinguishing apparatus, security and acces: control appsratus, plumbing, bath tubs, water heaterz, water closaets, sinks,
ranges, stoves, refrigerstors, dishwashers, disoo’als, washers, dryers, awnings, storm windows, storm doors, scresns,
blinds, shades, curtains and ourtain rods, attached rirrars, cabinats, panalling and attachad floor coverings now ar
hareattsr sttachad to the Property, sll of which, Inciuiiing replacements and additions therate, shal) be desmad to be and
remain a part of the Property coversd by the Sscurity Instument. All of the foregoing togethar with the Property
describad in the Securlty Instrument [or the leasehold sstate |/ tie Sesurity Instryment is on a laasehold) are rafarrad to in
this 1-4 Famiiy Rider and the Security instriment as the "Proper’y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow)r shall not sask, agree to or make a change in the

uie of the Propearty or its zoning classiticalion, unless Lendar has agriec in writing to the changs. Borrower shall comply

* with all Yaws, ordinances, reguiations and requirements of any governmantal body applicabie to the Property.

C. SUBORDINATE LIENS. Except .s permitted by federal law, Bor ower shall not sliow any lien inferior to the
Sacurity instrument to be parfected agains! the Property without Landar’s prior wriian permission.

D. RENT LOSS INSURANCE. 8orrower shal maintain insuranze against veriicss in addition to the other hazards
for which insurancs is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dilcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres in wiiting, the first sentance in
iLinitorm Covenant 8 concerning Borrowar's accupancy of the Property Is deleted. Al remalning sGvancnts and agreamants
st forth in Uniform Covenant B shall ramain in effact.

G. ASSIGNMENT OF LEASES. Upon Lander’s request, Borrower shall assign to Lendar all icascs of the Property
and zlt security deposits made in connection with leases of the Property. Upon the assignmant, Lender £ne!. hava the right
to modify, extend or terminata the existing laases and to exscute new laases, in Londer's sole discretion. As used in this
parsgraph G, the word “laase” shalf mean "sublaase” If the Security instrumant is on 2 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely

-and unconditionally assigns and transfers to Lender all the rents and reveanuss ("Rants*) of the Praparty, regardisss of to

whom the Rents of the Proparty are paysble. Borrower authorizes Lander or Lendet's agents to collact the Rents, and
agrees that aach tenant of the Property shall pay the Rants to Londer or Lender’s agants. Howevar, Borrowar shall racsive
the Rants until i} Ler.der has given Borrowar notice of dafault pursuant to paragraph 21 of the Sacurity Instrumant and (i}
Lender has giver notica to the tenantisi that the Rants are to be paid to Lander cr Lender’s agent. This ascignment of Rants
congtitutas an absol te assignment and not an assignment for additional sacurity only.

MULTISTATE 14 FAMILY RIDER — Fannle Mas/Freddis Mac Unitorm Inztrumant Form 3170 8/80
MB-13727/81 1372 Rev. 07/28/34 DPS 1082
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CONDOMINIUM RIDER B

4

:.;} THIS CONDOMINIUM RIDER is made this 4TH day of JANUARY . 1996 ,

s and is incorporated into and shail be deemed to amend and suppiement the Morigage, Deed of Trust or Securnity

-'--;,J Deed (the “"Security lnstrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

HOME EXPRESS MORTGAGE CORP.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located af:

3800 NORTH LAKE SHORE DRIVE-UNIT 11D, CHICAGCO, ILLINOIS 60613 _
Property Addreas .

The Property incladrs a unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
3800 N. LAKE SHURE DRIVE CONDCMINIUM ASSOCIATION

Nama of Candaminium Project
{the "Condominium Project™). /it the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds ttle to property for the benefit o1 use of its members or shurcholders, the
Property also includes Borrower's idlerest in the Owaners Association and the uses, proceeds and bhenefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. i oddition to the covenants and agreements made in the Security
Instrument, Borrower and Lendsr further covenratand agree as follows:

A. Condominium Obligations, Borrower siwll perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any
vther docunent which creates the Condominium Project: (1) by-laws; (iii) code of repulations; and (iv) niher
eyuivalent documents, Borrawer shall promptly pay, wher due. ull dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association muintamns, with a gencrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project »nivh is satisfactory to Lender and which
pravides insurance coverage in the smouats, for the periods, and agsiest the hazards Lender requires, including
fire and hazards included within the term "exended coverage,” then:

(i) Lender wajves the provision in Uniform Covenunt 2 for the znorinly payment to Lender of the
vearly premium instaliments for hezard imsurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazare msurance covergge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in nxjuired hazard insurance coveiane,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foloving a loss to
the Proputy, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be puid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrowe:.

C. Public Linbility Insurance. Boriower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy aceeplable in form, amount, and extent of
coverage 10 Lender,

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT form 3144 9/90
Pags 1 of 2 DPS 2889
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