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MORTGAGE

THIS IS A FIRST MOATGAGE WHICH SECURES A MNOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY [(NTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS @AMD  PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTLREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT:ZD.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
S $217,500. 00 WHICH IS 125 9 _CF THE "NOTE AMOUNT".
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I.  DEFINITIONS OF WORDS USED IN THIS MORTGACE
{A} Security Instrument. This Mortgage, which is duted JANUARY 17, 1888,

will be called the "Security Instrument”

{8} Eurrower. IN KEUN LEE AND MEE JA LEE, HUSF.AND AND WIFE

sometimas will be called "Borrower" and sometimes simply "" or "me."

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION. A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * *» * * = % = * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is a Federal Savings and Loan Association which is
organizad and exists under the laws of the United States. Lender's address is 1901

HARR ISON STREET, OAKLAND, CALIFORNIA 94612,
*~ 0
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(0} Note. The nots signed by Borrower and having the same date as this Security
instrument will be called the "Nota" The Note shows that | owe Lender the original principal
amount of US. $174,000.00 ("Note Amount'), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this dabt in monthly
payments and to pay the debt in full by FEBRUARY 01, 2026.

{(E)  Property. The property that is described below in Section Il entitled "Description
of the Property" will be called the "Property.”

(F} Sums Secured, The amounts described below in Section ! entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.

(G} Person. Any person, organization, governmental authority or other party will be
called "Perwon.”

. BORROWTR'3 TRANSFER GOF RIGHTS IN THE PROPERTY
I mortgage, (nravocably grant and convey the Property to Lender subject to the terms

of this Security Instrurment This means that, by signing this Security Instrument, | am giving
Lender those rights that z'e stated in this Security Instrument and also those rights that the
law gives to lenders who holt! mortgages on rea! property. | am giving Lender these rights to
protect Lender from possible '‘osses that might result if | fail to:

il pay all amounts owsad to Lender under the Note and all other notes secured
by this Security Instrument, callad ina "Secured Notes' including future advances made by
Lender and sny changes to the Secured ':stes made with the written consant of Lender;

(il pay, with interest, any amounts thut Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and! f.ender's rights in the Property, and

i) keep all of my other promises and eyrismants (nder " this Security Instrument,
the Secured Notes and any changes to the Secured Wetzs made with the writtan consent of

Lender.

IH. DESCR'PTION OF THE PROPERTY
| give Lender rights in the Property described below:

i The prOperty which is focated at 3243 RODER STREET GLENVIEW, L
60025.“‘““'“ L I R B S I TR R RN TN JEEE T R I N B R ) Thelaga‘

description of the Property is attached as Exhibit "A" which is made a part 2% this Security
instrument, This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
09-11-101-129-0000

{in Al buildings and other improvements that are located on the Described
Property,

{iii Al rights in other property that | have as owner of tha Described Property.
Thess rights are known as easements, rights and appurtenances attached to the Property;

SD0D88} (03.07.9%/1-88) AQSC Pege 1
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i)  Ali rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(ivi Al rents or royalties and other income fram the Dsescribed Property;

v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

vid  All rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Describsd Proparty;

{vil)  All fixtures that are now or in the future will be on the Described Property or
on the proparty described in subsection (i} of this Section;

{viiil” Al of the rights and property described in subsections (iij through (vii} of this
Section that | acyuire in the future;

lix} Al replacements of or additions to the property described in subsections (iil
through (viii} of this Secaon; ancl

ix} Al of the arhounts that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION Tu OFFEND OWNERSHIP OF THE PROPERTY

) promise that (i | lawfully own tne Froperty; liit | have the right to mortgage, grant
and convey the Property to Lender; and {iil thars are no outstending claims, charges, liens or
encumbrances against the Property, except for huea which are of public record.

i give & general warranty of title to Lender. Trie means that | will be fully responsibie
for any losses which Lender suffars becauss somaone siher than mysslf has some of ths

rights in the Proparty which | promise tiat | have. | promiss that | wifl defend my ownership
of the Property agsinst any claims of such rights.

COVENANTS
| promise and | agroe with Lender as follows

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Securud Notes
and any prepayment and iate charges due under the Secured Notas.

2. PAYMENTS FOR TAXES AND INSURANCE

(Al Borrowser's Obligstions

| will pay all amounts necessary to pay taxes and hazard insurance prermiums on
the Property as well as assessments, leagsshold payments, ground rents or mortgage insurance
premiums (if any).

50008C {03.02.25/1-95) ACRE MORTGAGE-AQJUSTABLE i
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{8} Escrow Acoounts

0001016286

Subject to applicable law. no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full a sum {'Funds”) for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b}l yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yesrly flood insurance premiums, if any; and (@) yearly
martgage insurance premiums, if any. These items are called “Escrow items” Lender may, at
any time, coffect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estats Sattlement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et spq ('RESPA",, unless another law that applies to the Funds sets a lesser amount. If
50, Lender may.»! any time. collect and hold Funds in an amount not to exceed the lesser
rount  Lender /imzy - estimate the amount of Funds due on the basis of current data and
reasonable estimataz of expenditures of future Escrow ltems in accordance with spplicable
law.

The Funds shall be hata\in an institution whose deposits ara insured by a faderal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shol' spoly the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying te Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays-me interest on the Funds and/or applicable law
pe'mits Lender to make such a charge. However, Lender may require me io pay a one-time
charge for an independent resl estate tax reporinr service used by Lender in connection with
this loan, uniess applicable law provides otherwise ('iless an agresment is made or applicable
law requires interest to be paid, Lender shall not br raquired to pay me any interest or
earnings on the Funds. Lender shall give to me, withcit charge, an annual accounting of the
Funds, showing cradits and debits to the Funds and the purpsze for which each debit to the
Funds was made. The Funds are pledged as additionsl sacuirity for all sums secured by this
Security Instrument

If the Funds held by Lender exceed the amounts peritted to be held by
applicable law, Lender shall account to me for the excess Funds in aicordance with the
raquirements of applicable law. If the amount of the Funds heid by Lender at-ary.time is not
sufficient to pay the Escrow !tems when due, Lender may so notify me in ‘wiiting, and, in
such case | shall pay to Lender the amount necessary to meke up the deficiency or zhortage.
| shall make up the deficiency or shortage in accordance with the requirements of ihe Lender,
at its sofa discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Saecurity Instrument, Lander shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property. shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument

500080 (01.02.98/1-98) AGQF MOATGAGE-ADJUSTABLE i
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b 0001016286
5 3.  APPLICATION OF BORROWER'S PAYMENTS

I Unless the law requires otharwise, Lender will 2pply sach of my payments under the

,,% Secured Notss and under Peragraphs 1 and 2 above in the foliowing order and for the
- following purposes:

First, to pay prepayment charges due under the Secured Notes;
Second, to pay any advances due to Lender under this Security instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth; to pay principal due under the Secured Notes;

Last, t~ pay late charges dua under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all ta:s2, assessments and any other chargas and fings that may be imposed
on tha Property and thit inay be superior to this Security Instrument.

| will also make payroeits due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) cue-un tha Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the psyments
on time to the Person owed them

Any claim, demand or charge thai is made against property because an obligation has
not been fulfiled is known as & lien. | vill promptly pay or satisfy all liens against the
Property that may be superior to this Securily instrument However, this Security Instrument
doas not require me to satisfy a superior jien 17 /A) | agreae, in writing, to pay tha obligation
which gave rise to the superior lien and Lender approves in writing the 'way in which | agree
to pay that obligation; or (8) in good faith, | argue or riafend against the superior lien in &
lawsuit so that, during the lawsuit, the superior lien mav ot be enforced end no part of the
Property must be given up; or (Ci | secure from the hoide oY that othar lien an agreement,
spproved in writing by Lender, that the lien cf this Security inscument is superior to the lien
held by that Person. If Lender datarmines that any part of ‘hu Proparty is subject to a
superior lien, Lender may give fo me a notice identifying the suparic. ten. | will pay or satisfy
tha superior lien or take one or more of the actions set forth abova within 10 days of the
giving of notice.

L8006

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expanse, | wifl obtain and maintain hazard insurance tu cover all
buildings and other improvements that now are or in the future will be localaw on the
Property. The insurance must cover loss or damage caused by fire, hazirds normally covered
by “extended coverage" hazerd insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lendsr's approval.
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
ingsurance policies and renewsls of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renswals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requiras, | will promptly give Lander all raceipts of paid premiums and renewal notices that |
receive.

MORTGAGE-ADJUSTABLE
Pags §
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i | obtain carthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender 2s loss payee of any
proceeds.

It there is & loss or damage to tha Property, | will promptly notify the proper
insuranca company and Lender. If | do not promptly prove to the insurance company thai the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procesds” Any Proceeds received
will be appliad first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the. Procesds, and then, at Lender's option and in the order and proportion as Lender
may deterininy in its sole and absolute discretion, regardiess of any impairment or lack of
impairment of sacurity, as follows: (A) to the axtent allowed by applicable law, to the Sums
Secured in a marrar that Lender determines and/or (B) to the payment of costs and expenses
of necessary ropsics. or to the rastoration of the Property to a condition satisfactory to
Lander, such applicatiur to be made in the manner and at the times as determined by Lender.

If | abandon the Proparty or if | do not enswer, within 30 days, a notice from Lender
stating that the insurance company has oifared to settle a claim, Lender may collect the
Proceeds. Lender may use the Procevds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will bagii whan the notice is given.

\f any Prcceeds are used to redute the amount of principal whick | owe to Lender
under the Secured Notes, that use will not neldy the due date or change the amount of any
cf my monthly payments under the Secured-Plutes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to aswys or changes.

If Lender acquires the Property under Paragraph 27 below, all of my rights in the
insurance policies will belong to Lender. Also, ail of my rights i1 any proceeds which are paid
because of damage that occurred before the Property is acoured by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not he greater than the
Sums Secured immediately before the Property is acquired by Lender or sold.

if | am required by lLender to pay premiums for mortgage insurarco. | will pay the
premiums until the requirement for mortgage insurance ends according tz. my written
ugreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PRCPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keap the Property in goad repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | wili keep and maintain the Property
in compiliance with any state or federal hazardous materials and hazsrdous waste lsws. | will
not use, generate, manufacture or stora any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. if | do not own but am & tenant on the property, | will fulfill my ohligations under my
lease. | aiso agree that, if | acquire the fee title to the Propsrty, my lease interest and tha fee
titie will not merge unless Lander agrees to the merger in writing

SO008F (92.02.95/1-9%) ADSH MORTGAGE-ADJUSTABLE L
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7.  LENDER'S RIGHT TO PROTECT TS RIGHTS (N THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security Instrument, or
iB) someons, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulstions), then Lender may do and pay for whatever is nacessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice befuira Lender may take any cf thase actions. Although Lender may take action

undar this Paragraph 7, Lender does not have to do so. Any action taken by lLender under this
Paragraph 7, will not release me from my obligations under this Security instrument.

0001016286

i will pay to Lender any amoumts which Lender advances under this Paragraph 7 with
interest, at *he interest rate in effect under the Secured Notes which have not besn paid. |
will pay tiwss amounts to Lender when Lender sends me a notice requesting that | do so.
interast on zach amount will begin to accrue on the date that the amount is advanced by
Lender. Howsver, ender and | may agree in writing to terms that are different from those in
this Paragraph 7/..'fhis Security Instrument will protect Lender in csse | do not keep this
promise to pay thoze tmounts with interest

8. LENDER'S RIGHT TC {NFPECT THE PROPERTY

Lender, and others auinorizad by Lender, may enter upon and inspect the Property.
They must do so in a reasonable manher and at reasonable times. Before or at the time an
inspection is made, Lender must giva me notice stating & reasonable purpose for the
inspaction.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender ali my rights: (A) to pirceeds of ali awards or clams for damages
resulting from condemnation, eminent domain or cthan governmental taking of all or any part
of the Property. and (B) to procesds from a sale or a'l or any part of the Property that is
meade to avoid condemnation, eminent domain or other jovernment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Property is taken, the procesds will be used (. raduce the Sums Securaed.
If any of the proceeds remain after the amount that | cwe to Leidsr has been paid in fuil,
the remaining proceeds will be paid to me. Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender will. 59 reducad only by
the amount of proceeds muiltiplied by the foliowing fraction: (A} the total amuunt of the Sums
Secured immediately before tha taking, dividad by (B) the fair market value rr the Property
immediately before the taking. The remainder of the proceeds will be paid to me:

If | abandon the Property or if | do not answer, within 30 days. a8 notice trom Lender
stating that a governmental authority has offarad tc make a payment or to settle a claim for
damages, Lender has the authorit; to collect the proceeds. Lander may then use the proceeds
to repair or restore the Properly or to reduce the Sums Secured. The 30-day pericd will
begin when the notice is given

K eny proceeds are usad to reduce the amount of principal which | owe to Lender
uncer the Secured Notes, that Lse will not delay the due date or changs the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agraes in writing to delays or changes.

5DDOBG [03.02.95)1-495; ADSI MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrowser's Obligations
Lendur may allow a Person who takas over my rights and obligations subject to
this Security Insirument to delay or to change the amount of ths monthly payments of
principa! and interest due under the Securad Notes or under this Security Instrument Even if
Lender does this. however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lendar may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will rot be requirsd
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(Bl _Lendsr's Rights
Zven if Lender does not exercise or snforce any of its rights under this Security
Instrument or ‘urdser the law, Lender will still have all of those rights and may axercise and
enforce them ir thy future. Even if Lender obtains insurance, pays taxes, or pays other claims,
cherges or liens agauwiet the Property, Lender will have the right under Paragraph 27 below to
cdamand that | make imriediste payment in full of the amounts that | owe to Lendsr under the
Secured Notes and undei this Security Instrument

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my riphts or obligations under this Security Instrument will
have all of my rights and will be obligatai to keep all of ry promises and agreements made
in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all ov-Lender's rights and will be obligated to keep all
of Lender's agresments made in this Sacurity Instivnent.

If mare then cne Person signs this Security incruinent as Borrower, sach of us is fully
cbligeted to keep all of Borrower's promises and  rkiigations contained in this Security
Instrument Lender may enforce Laender’s rights under this Security Instrument against each of
us individually or agsinst ail of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES

if the loan secured by this Security instrument is subject to a law \vhich sats maximum
loan charges, and that law is finelly interpreted so that the intersst or otier joan cherges
collacted or to be collected in connection with the loan exceed permitted limits, inan: (A) any
such loan charge shall be reduced by the amount necessary to reduce the crig’gv to the
permittad fimits and (B) any sums already collected from Borrowar which exceedea permitted
limits will be refunded to Borrower. Lender may choose to make this rafund by reducing the
principal owed unc'er the Secured Notes or by making a direct payment to Borrower. If a
refund resduces principal, the reduction will be trested as a partial prepayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Sacurity Instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDOURH (03.02.65/1-88) AQS8J MORTGAGE-ADJUSTABLE L
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
clelivering it or by mailing it by first class mail uniess applicable law requires use of another
method The notice will be addressed to me at 3243 RODER ST, GLENVIEW, L
60025-&lblll»*'ﬁ**ﬂ*ﬁﬂ*ﬂﬂﬂﬂ-hlﬁ.ﬁﬂlll&
A notice will be given to me at an alternstive address if | give Lender a notice of my
nlternativa address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section 1{C) above antitied,
"Definitions of Words Used in This Mortgage,” uniess Lender gives me notice of a diffarent
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requiraments of this Paragraph 14 or of applicahle law.

0001016288

5.  GOVENNING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall ba governed by and
construed unde; f.Zaral law and federal rules and regulations including those for federa!
savings and loan seszsistions, calisd "Federal Law." In the event that any of the terms or
provisions of this Secuvity Instrument or the Secured Notes are interpreted or construed by a
court of competent jurizdiction to be void, invalid or unenforceable, such dacision shall affect
only those provisions so coishirad or interpreted and shall not affect the remaining provisicns
of this Security Instrument or ‘the Sacured Notes.

18. BORROWER'S COPY
| acknowledge the receipt ©f one conformed copy of the Secured Notes and of this

Sacurity Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requiras immediate payment in full or .if i sbandon the Property, then Lander,
Parsons authorized by Lender, or a receiver appointad by a court at Lender's raguest may: (A)
collect the rental payments, including overdue rental paymenis, directly from the tenants; (B,
gnter upon and take possession of tha Property, (C) manage the Fionerty, and (D) sign, cancel
and change rental agresments and leases. if Lender notifies the tersntc that Lender has the
right to collect rental paymenr's directly from them under this Paragrap'r,17, | agree that the
tenants may make those rental payments to Lender without having to asx (i*-lender whether |
have failed to keep my promises and agreements under this Security Instrumert. or (il me for
my parmission to do so.

If Lender acts to have the Property sold after 2 Breach of Duty as aefined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; {B) | shall have no right to occupy the Property after such sale
without the written consent o the new owner of tha Proparty; and (C) my wrongful and
unlawful possession of the Property may subject me to monetery damages, including the loss
of ressonable rent and the cost of eviction. All rental payments collected by Lender or by a
raceiver, other than the rent paid by me under this Paragraph 17, will be used first tc pay
the costs of collecting rental payments and of managing the Property. If any part of the rantal
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured Thy costs of managing the Property may include the receiver's
fees, raasonable attornays' feet and the costs of any necessary honds.

S00CE! {02.02.95/1-85} AOBK MORTGAGE-ADJUSTABLE
Fage 8

_



UNOFFICIAL COPY




- UNOFFICIAL COPY

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring lagal
action against persons, other tvan Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrunient These rights to bring legal action may inciude an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable lsw, to Lender. Lender may, st its option, enforce these rights in its own name and
may spply any proceeds resultiyg from this assignment to any amount that | may owe to
Lander under the Note and this Security Instrument after deducting any expenses, including
attorneys’ feas, incurred in enfcrcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001016286

13.  CLeRIZAL ERRORS
In the pyent Lender at any time discovers that this Security Instrument, the Secured

Notes or any cirnsr document related to this loan, called collactively the "Loan Documants,”
containg an errur-viich was ciused by & clerical mistake, calculation error, computer error,
printing error or simiar. error, | agres, upon notice from Lender, to reexecute any Loan
Documants that are necessary tc correct any such error(s) and | also agree that | will not hold
l.ender responsibie for any demege to me which may result from any such error.

20. LOST, STOLEN OR MUTILATYD DOCUMENTS

if any of the Loan Docurnieéins are lost stolen, mutilated or destroyed and Lender
«dglivers to me an indemnification in i Tavor, signed by Lender, than | will sign and deliver to
i.ender a Loan Document identcal in Teim and content which will have the effect of the
wriginal for ali purposes.

21. WAIVER OF STATUTE CF LIMITATIONS

I will waive, within applicable law, the plarang of the statute of limitations as &
dJefense to enforce this Secu-ity Instrument, includiny ‘any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headngs at the baginning of each paragraph of this Security
ingtrument are for reference only and will not be used in the interpretation of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or arended only by an agreernunt in writing

signed by Borrower and Lender

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is 8 unt in & condominium, cooperative or planned unit developmant,
sach of which shall be called the “Project,” and | have an interest in the common elements of
the Project, then Lender and | igree that

(A} if an ownerz asscciation or other entity, called “Owners Association," holds title
to Property for the benefit or use of the Project and its members or sharehciders, the
Property also includes my inturest in the Owners Association and the uses, proceeds and
benefits of my interest.

SCO08J [33.02.86/1-08) ADSL MORTGAGE- ADJUSTABLE
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(8} The following are called the "Constituent Documents” (i The daclaration or any
other document which created the Projact; (i) By-laws of the Qwners Association; (il Code
of regulations for the Project (iv) Articles of incorporation, trust instrument or equivalent
document which crestes the Owners Association; (v} The Project's covenants, conditions and
ragtrictions; (vi) Other equivalent documents.

| shall perform all of my obiigations under the Constituent Documents, including
my obligation to pay, when due, all dues and sssessments. [f | do not pay the dues and
13sessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
vhich Lender acvances undar this Paragraph 24 according to the terms described in Paragraph
7 above,

(C) ¥ the Owners Association maintains, with an insurance company reasonably
icceplable iz Lender, a master or blanket policy on the Project which is satisfactory to
l.ender and which providgs insurance coverage on the terms, in the amounts, for the periods,
tind against the rarards Lender requires, including fire and hazards included within the term
‘axtended coveigga” and Lender is provided with evidence of such master or bisnket policy,
“hen: (i) Lender waive; the provision in Paragraph 2(B) above for the monthly payment to
l.ender of the estimatea yearly premium instsliments for hazard insurence on the Property. and
i} hazard insursnce coverage on the Property as required by Paragraph 5 above is deemed to
ne satisfiad to the extent ihel {re required coverage is provided by the Owners Assocciation
policy. | shali give Lender prompyi notice of any lepse in the required hazerd insurance
noverage. | shall provide a copy of such master or blanket policy to Lendar annually.

In the event of & distributiur of hazard insurance proceeds in lieu of raestorastion
or rgpair following a loss to ths Property, viiiather to tha unit or to common elements, any
proceeds payable to me are hersby assigned and shall be paid to Lender for application to

the Sums Secured by this Security instrument, v.it) any axcess paid to me.

| shall take such actions as may be ‘rsasonable to insure that the Owners
Association maintains a public lisbility insurance policy-<cceptable to Lender in form, amount
and extent of coverage.

{D} | shall not, axcept after notice to Lander and with Leider's prior written consent,
pithgr partition or subdivide the Property or consent to: (i} the abanconment or tarmination of
the Project, except for abandonment or termination required by law in the csse of substantial
dastruction by fire or other casualty or in the case of condemnation, eminant domein or other
governmental taking; (il any amendmant to any provision of Constituent Documerts unless the
provision is for the express benafit of Lender or of lenders generally; (i} tarmination of
professional management and assumption of self-management of the Owners Assuriation; or
(v any action which would have the effect of rendering the master or blarkst hazard
insurance policy and/or the public liebility insurance coverage maintained by the Owners
Assacistion unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's raquest, Lender, at its option (but bafore relsase of this Security
instrument or the full reconveyance of the Property described in the Security instrurdenti may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be sdditional Sums Secured under this Security instrumsnt.

SO00BK (03.02,858/1-9%) AOBM MORTGAGE-ADJUSTABLE
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28.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acnelerstion of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lander's prior
written permission Lender also may. at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permisgion. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
ingtrurnent.

If Lender exercises the option to ragquirs immediate payment in full, Lender will give
rne notice of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immaodiately, Lander may then or thersafter invoke any remedies permitted by this Security
ingtrumant wit'yoit furthar notice to or demand on me.

Exception 10 Acceisration of Payment of Sums Seoured. If the sale or transfer of
all ¢r any part of tho Pioperty, or of 8 beneficial interast in Borrowar, if Borrower is not a
natural Person, is the fir<t-one to occur a‘ter the data of this Security instrument, Lender will
not exerciss the option to accelerate payment in full of all Sums Securad and the loan may
be assumed if:

(i}  Lender receives a curvsioted written application from transferes to evaluate the
creditworthiness of transferee as if & riew loan were being made to the transferee by Lender;

it  Lender approves the creditwcrthiness of the transferae in writing

{il  transferee makes 8 cash downpayrient sufficient to meet Lender's then current
undarwriting standerds;
(v} an assumption fee, in an amount to bo_ uetermined by Lender lbut not to excesd

1% of the balance of principal and interest due unds: "3 Secured Notes at the time of sale
or itransfer of the Property or of the interast in the Borrower) is paid to Lender; and

(vi  the transferse executes an assumption agraemant wiich is satisfactory to Lender.

The ican may be assumed undar its then existing terfrs und conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rawg Cab shali be changed to
an intergst rate which is the sum of the interest rate in effect onihe date of a sale or
transfer of the Property or beneficial interest in Borrower pius 5 perceitags points, if that
sum exceeds the Lifetims Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | do rot pay the full amount of each monthly
payment on the date it is due; or i) | fail to perform any of my promises or agreemants
under the Note or this Security instrumant; or (i} ary statement made in my application for
this loan was materially false or misieading or if any statement in my application for this loan
was materially faise or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured.

SC008L. {£3.02.95/1-981 AOSN MORTGAGE-ADJUSTABLE
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if there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicabls Federal Law, rule or regulation and, whers Federal Law is not
{pplicable, under the law of the stata where the Property is located, which will be callad the
"Appliceble Law."

Lendar does not have to giva me notica of a Breach of Duty unless natice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
{Juty, Lender may make a demand for full paymant upon any other Breach of Duty.

If there is a Breach of Duty, Lender may aiso take action to have a recaiver appointed
wnder the Applicable Law to collect rents from any tanants on the Property and to manage
the Propertv. The action to appoint a raceiver may be taken without prior notice to me and
regardiess of the value of the Pruperty.

The sale =) the Property may be postponed by or at the diraction of Lender except
as limited or proiv.nsd by the Applicable Lew. !f the Property is sold under the Applicable
{aw, | agres that = .insy be sold in one parcal | also agree that Lender may add to the
amount that | owe to Lendar all lagal fees, costs, allowances, and disbursements incurred as a
result of the action to sell he Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procecds from the sale of the Property in the following order:
{A) to all fees, expenses and ~osts incurred in connection with the ssle, including trustees' and
attorneys’ fees, if any; (B) to all Sums Saiured by this Security Instrument; and (C) any excess
to the Person or Persons legally entitled to i.

28, LENDER'S OBLIGATION TO DISCHARGE TH!3 SECURITY INSTRUMENT

When Lender has been paid all of the amounts secured by this Security Instrument,
Lender shall release or cancel this Security Instrument wiinout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fea for furnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in tha Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

SD00MM (03.02,65/1-98) AOBD MORTQAGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this lcan by making statements of fact which were reliad upon by
Lender to approve the losn rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and { confirm that (A} | do not have any other Quick Qualifying Loans with Lender; B) 1 have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Sscurity
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entire down payment is cash from my own
funds.

0001016286

if any of the statements of fact that | have made ars materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument )f | am in such
defauit, Lander may, at its option, increase the interast rate and margin subject to the Lifetime
Rete Csp siathd in the Secured Notes.

32. OWNEF CCCUPANCY

Lendar hit relied upon statements of fact which | have made to qualify for this loan. |
have stated and conti'm that (A) the Proparty is my personal and primary rasidence; (B) ! wilf
occupy the Proparty nri iater than 30 days after this Security Instrument is recorded, and (C)
| will use the Property ia my residence for at lsast 12 months from the date this Security

Instrument is racorded,

if any of the statements of iact that | have made are materielly false or misleading, |
will ba in default under the Secureo Notes and this Security Instrument. If | am in such
default, Lender may, at its option, incrcass the interest rate and margin, subject to the Lifetime
Rate Cap statad in the Securad Notes,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,

SDOGHNS 103.02.95{)-85) ADBS MORTAAGE-ADJUSTABLE
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o 0001018286
BY SIGNING BELOW, | accept and agree to the promises and agreements containad in this
' Security Instrument and in any rider(s) signed by me and recorded in proper official records.

ff{ (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
i

4

1 BORROWER(S):

Szﬂ‘!.-- #J._, % Ll {Seal)

N KEUN LEE

Jlee o /Cu\ (Seal

o] {Seaal)

'Y {Sea))
g
h
Q {Seall é
")
L)

Seall

ATTACH INDIVIDUAL NQTARY ACKNOWLEDGEMENT
SDOOSPT (03.G2,85/1-95) ACSY MORTGAGE-ADJUSTABLE tL
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EXHIBIT "o
LEGAL DESCRIPTION

LOAN NO. 0001016286

'y

g

'4 ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * » # =  DESCRIBED AS FOLLOWS:

LOT 7 IN GODERWALD'S SUBDIVISION OF LDTS ) AND 3 IN BECK’S SUBDRIVISION
OF THE NDKTY 128,55 FEET OF THE SOUTH 552.04 FEET OF LDT 2 IN OWNERS
SUBDIVISIAON CIXCEPT THE WEST 50 FEET) OF PART QF SEETION 13, TOWNSHIP
41 NORTH, RANGET .12, EAST 0F THE THIRD PRINCIPAL MERIDIAN, AND THE EAST
520 FEET OF THE MORTH 128.7! FEET OF THE SOUTH 823.49 FEET (EXCEPT THE
WEST 50 FEET) DF ..0T 2 IN OWKERS SUBOIVISION OF PART OF SECTION 1,
TOWNSHIP 41 NORTH, RANBE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN., IN
COOK COUNTY., [LLINOIS.

TAPE ONLY THE LEGAL DESCRIPVION T3 THIS PAGE,

GF430 {12.11,94/2-84) RI0A
UNIVERSAL
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" STATE OF ILLINOIS

s  COUNTY OF  LAKE $S

L I, the undersigned y & Notary Public in and
" for sald County and State, do hereby certify that

In Keun Lee and Mee Ja lLee, his wife,

personally known to me to be the same person(s) whose names(s)
are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that ‘. the signed and
delivered the said instrument as  their free and voluntary
act, for tae uses and purposes therein set forth.

Given under-oy hand and official seal this _ 17th day of

Janudry , 19 a6

My Commission expires:
Apce SN il
i’l"’{ ’(/) w / : ',t_/ Lae L7 A fodnd I.L
Notary Public

OPPICIAL BIAL’ I
DIANE L ﬁB’BE:.
] Pubiio,
Mmmmmum _J
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