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MODIFICATION AGREEMENT

Z81S MODIFICATION AGREEMENT dated as of September 30,
1995, by and awong CRCHARD PARK LIMITED PARTNERSHIP, an Illinois
limited partnersbip (the "Mortgagoar"), ORCRARD PARK, L.L.C., an
Illinois limited iiability company (the "General) Partner"),
CHICAGO METROPOLITIN HOUSING DEVELOPMENT CORPORATION, an Illinois
nct for profit corporation (the "Guarantor”}, and LASALLE
NATIONAL BANK, a natiocial banking association (the "Bank");

WHEREAS, the Mortgagrr, the General Partner, the
Guarantor &nd the Bank heretofcre-entered into the following
documents {(collectively, the "Docusants"):

(1} Construction Loan Agreeunant dated as of February
1, 1995, by and between the Mortgsgor and the Bank: '

(11} Cometruction Loan Mortgage linre dated February 1,
15995 {the ™Note"), from the Mortgagor to the Bank in the
principal amocunt of $1,700,000;

(14i) Construction Loan Mortgage and Securitv Agreement (.
dated as of February 1, 1995, from the Mortgagar to tijé::\\

Y b

Permanent Tax Index Numbers: This Instrument Prepared B“a,,;gﬁyf
to be Returnad After Reco g/ x$o;

17-04-101-029 17-04-101-048

17-04-101-044 17-04-1D01-051 Alvin L. Kruse L
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Bank, racorded in the Office of ths Recorder of Deeds of
Cook County, Illincis, on April 27, 19395, as Document No.
95278769;

{iv) Construction Loan Assignment of Rents and Leases
dated as of February 1, 1595, from the Mortgagor to the
Bank, recorded in the Office of the Recorder of Deeds of
Cook County, Illinois, on April 27, 1995, as Document No,
95278770;

(v} Construction Loan Indemnity Agreement dated as of
February 1, 19395, ftrom the Mortgagor and the General Partner
*2 the Bank;

(v4] Construction Loan Guaranty of Payment and
Perfrerance cated az of February 1, 1995, from the Guarantor
to the Bunk;

(vii) -Zonstruction Loan Security Agreement (FAF
Refunding Payments) dated as of February 1, 1935, from the
Guarantor to the Rank; and

)
(viii) hesignmerc) of Plan, Permits and Contracts dated ag
of Februsry 1, 1995, frem the Mortgagor to the Bank; and

WHEREAS, the Documercs encumber the real sstate
descriked in Exhibit A attached haretc and the personal property
located thereon; and

WHEREAS, the parties derira to maks certain
modifications and amendments to the Dosumenteg, as more fully
provided for herein:

NOW, THEREFORE, in consideration n! the premisss and
the mutual covenants and agreements contained !l'erein, and other
good and valuable consideration, the receipt and wufficiency of
which are hereby acknowledged, ths parties hereby acree aa
foilows:

Section 1. Recitals Part of Agrsement. The furegeing
recitals are hereby incorporated into and made a part ol tiuls
Agreement,

2. Extengion of Maturity Pate. The maturity
date of the loan which ig evidenced and secursd by the Documents
is hereby extended from September 30, 1595, to Novembsr 20, 1845,
and all of the Documents are hersby modified and amendsd
accordingly. Witbout limitation on the gensrality of the
foregoing, the date "September 30, 1995" is hereby changed to
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"November 30, 1395" each time it appears in the Documents.

Sectjon 3. Attachment to Note. The Bank may, and
prior to any transfer by it of the Note shall, attach a copy of

this Agreement to the original Note and place an endorsament on
the original Note making reference to the fact that such
attachment has been made.

Saction 4. Documents to Remain £
of Obligationas; References. The Documents shall remain in full
force and effect as originally executed and delivered by the

parties.  except ag expressly modified and amended herein. The
Mortgagav, the General Partner and the Guarantor herxeby (1)
confirm upd reaffirm all of their obligations under the
Documents. s8 modified and amended herein; (ii) acknowledge and
agres that tha Bank, by entering into this Agreement, doss nat
walve any exiscing or future default or event of default under
any of the Docurents, or any rights ov remadies under any of the
Documents, excap: as expressly provided hersin; (iii) acknowledge
and agree that the B8avk has not heretofore waived any default or
avent of default undsr any of the Documents, cr any rights ox
remedies undsr any of the Documents; and (iv) acknowledge that
thay do not have any derznee, set-off or counterclaim to the ‘
payment or performance of ary of their ocbligations under the
Documents, as modified and riendad herein. All referances in the
Documents to any one or more ¢ vhe Documents, or to the "Loan
Documents,® shall be deemed to refer to such Document, Documents
or Loan Documents, as the case moy be, as modified and amended by
this Agreament.

Section 5. Certifications, Frpresentations and
War jag. In order to induce the Bank (o enter into this

Agrsement, the Mortgagor, the Gensral Partines and the Guarantor
hereby certify, repressnt and warrant tc tho Nank that all
cartifications, rep:-esentations and warranties contained in the
Documents and in all certificates harstofore delivered to the
Bank ars true and correct ag of the date hsreof, ind all such
certifications, rerresentations and warranties are neyeby remade
and made to speak z8 of the date of this Agresment.

§. Entire Agreement. This Agreement Aets
forth all of the covenants, promises, agresments, conditious and
understandings of the parties relating to the subject matter of
this Agreement, and there are no covenants, promises, agreements,
conditions or understandings, either oral or written, between
them other than as are hsrein set forth.

INERITCog

: 7. Successors. This Agreement shall inure to
the benefit of and shall be binding upon the parties and their
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respective successors, assigns and legal representatives.

Section 8. Severabjlity. In the evant any provision
of this Agreement shall be held invalld or unenforcsable by any

court of competent jurisdiction, such holding shall not
invalidate or rendsr unsnforceable any other provision haoresof.

This Agreament may be amended, changed, modified, altered or
terminated only by a written instrument executed by all of the

parties hereto.

Sectiop 10. Comaptruction.

'#} The words "hereof," "herein," and "hereunder,” and
other words of a similar import refer to this Agreement as &
whole and noc o the individual Sections in which such terms arae
used.

{b) Rafararces to Sections and other subdivisions of
thiz Agreement are toO the designated Sections and cother
subdivisions of this Ajreement as originally executed. \

(¢c) The headings 0% this Agreement are for ccnvaniono%
cnly and shall not define or iimit the provisions heresof.

{d) Where the context zo requires, words used in
gingular shall include the plural zad vice verss, and words of
cne gender shall include all other yznders.

{e) The Mortgagor, the Generzi Partner, the Guarantor
and the Bank, and their respective lagal couvnsel, have
participated in the drafting of this Agrec=meat, and accordingly
the general rule of construction to the effect. that any
ambiguities in a contract are to be resolved aouinst the party
drafting the contract shall not be emplcyed in :hs construction
and interpretation of this Agreement.

Saction 11. Exegution of Countarparts. Tnis Sgreement
may be simultanecusly executed in sevaral ccunterparxts, esach of
which shall be an original and all of which shall constitvia but

ones and the same instrument.

Section 12- Governing Law. This Agreement is prepared
and entered into with the intencion that the law of the State of
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Illinois shall govern its ccnstruction and enforcement.

IN WITNESS WHEREQF, the parties have executed this
instrumsnt as of the date first azbove written.

ORCHARD PARRK LIMITED PARTNERSHIP
By Orchard Park, L.L.C., Ganeral Partner
By OPT, Inc., Manager

a@fﬁ!ﬁfiﬁﬁ 2Zh @1/&7’1

Title: F)Y'e '(.'C‘J?}h‘f"

ORCHARD PARK, L.L.C.

Py OPT, Inc., Manager

/%MSM/{ o+ ( hwy

i‘itbe f@Stdj.m-\f'

CRICAGO METRLPOLITAN HOUSING
DEVELOPMENT CoORPORATION

Mo decal ﬂ/" ’4"’%‘3
Et_lﬁéézﬁk

Title:

LASALLE NATIONAL BANK

By \ '764’71“44 ’//u/m
Titl., é;mt“'llﬂ/ /A& rp.e'saréﬂ/
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STATE OF ILLINOIS )
) 88
COUNTY OF COOR )

L
The foregoing instrument was acknowledgad befcre me

this __tj day of Qcebber 1995, by  (hrighre ma

o of OPT, Inc., an Illinois not for profit
corporation, manager »f Orchard Park, L.L.C., an Illinois limited
liability company, general partner of Crchard Park Limited
Partnership, an Illinois limited partnership, on behalf of said
net for profit corporation, said limited liability company and
said limited partnership.

AL fi LY

Notary Public

STATE OF ILLINOIS

COUNTY OF COCK

{“.L r‘ 3 A .
The foregeing in;fﬁ;g:ﬂt waa Quknawraaged before me

this |4, day of %y Chvichas pa T
TN N: of OPT, Inc., an 1llinocis not for profit
corporation, manager of Oxchard (Purk, L.L.C., an Illincis limited

liability company, on behalf of said not for profit coxporation
and said limited liability company.

s Yl Socor
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STATE OF ILLINOIS )

£ ) 58

COUNTY OF COOK )

nThe foregoing inst{rument wae acknowledged before we
thia 9 day of-Oee&er-, 1998, by _Debovald Mpore ‘

Txepnhve N ko  of Chicago Matropolitan Housing Davelopment
Corporation, an Illincis not for profit corporation, on behalf of

the not for profit corporation. /

OFFICIAL SEAL § 1 <7 Lﬁ@
LAURAE TiLLY : 7

N 7m0 LYATE OF ni_}m,“;‘; U NOter Public

Moo SRR R X Y g g
AWV AR B AARNANNAAANANA,

STATE OF ILLINTIS )
) 88

COUNTY OF COOK }

Noivtanfs, - :
The forego/ng instrument was acknowledged bafore me
this /5 day of ex, 1995, by a - HALI5
Host T of iasSalle National Bank, a national
banking association, on behalf of the asscciationm.

ol K llarra P

OFFICIAL SEAL Notary Public

CRISTELA K VILLARREAL
NOTARY PUBLIC, STATE OF ILLINGIS
MY _COMMISSION EXFIRES 3.30-98

+
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EXRIBIT A
LEGAL ODESCRIiPTION

PARCEL 1 (PROPOSED BLOCK 1 IN ORCHARD PARK) :

THAT PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 3% RORTH,
RANGE 4 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE POINT OF INTERSECTION OF THE NORTH EAST LINE OF CLYBOURN AVENUE,
AS SAID STREET IS SHOWN ON THE PLAT CF BUTTERFIEZLD'S ADDITION TO CHICAGO, WITH
THE CENTER LINE CF WEED STREET, AS SHOWN ON THE PLAT OF C. J. HULL'S SUBDIVISION
OF LOTS 155 WND 156 IN SAID BUTTERFIZLD'S ADDITION;

THENCE NORTH 4% DEGRESS EAST, ALONG SAID CENTER LINE OF WEBD STREET, A DISTANCE
OF 235 FEET TQO A POINT ON A LINE 23S FEET NORTH RAST OF AND PARALLEL WITH THE
RORTH EAST LINE (b CLYBOURN AVENUE AFORESAID;

THENCE SOUTH 45 DEGRE“Z EAST, ALONG SAID PARALLEL LINE, A DISTANCE OF 105.39 FEET
TO A PQINT ON K LINE 1045.3) FBET SOUTH EAST OF AND PARALLEL WITH THE CENTER LINE
OF WEED STREET AFORESAID;

THENCE SQUTH 45 DEGRERS WEST, PLAUNG SAID PARALLEL LINE, A DISTANCE OF 235 FEET T0
A POINT ON THE AFORESAID NORTH w51 LINE OF CLYBOURN AVENUE;

THENCE NORTH 45 DEGREES WEST, ALONG SAYw RORTH EAST LINE OF CLYBOURN AVERUE, A
DISTANCE OF 105.35 FEBT TC THE POINT OF BREGINNING;

IN COOK COUNMTY. ILLINOIS.

PRRCEL 2 (PROPOSED BLOCK 2 IN CRCHARD PARK) :

THAT PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECCTON 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOOWDED [P DESCRIBED AS POLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE NORTH BAST LiFE GF CLYBOORNW
AVENUE, AS SAID STREET IS SHOWN ON THE PLAT OF BUTTERPIELD'S AIDITION TO CHICAGO,
WITH THE CENTBR LINE OF WEED STREET, AS SHOWN ON THE PLAT OF C. v/ ¥ULL’'S
SUBDIVISION OF LOTS 155 AND 156 IN SAID BUTTERFIELD'S ADDITION;

THENCE SOUTH 45 DRGRERS BAST, ALONG SAID NORTH EAST LINE OF CLYBOURN AVINUE, A
DISTANCE OF 105.3C FEET TO A POINT OF INTERSECTION WITH A LINE 105,3¢ FEET SOUIH
BAST OF AND PARALLEL WITH SAID ORIGINAL SQUTH BRST LINE OF WEED STRRET, SAID
POINT BEING THE POINT OF BEGINNING;

THENCE NORTH 4% DEGREBS ERAST, ALONG SAID PARALLEL LINE, R DISTANCE OF 235 FEET TO
A POINT ON A LINE 215 FERET RORTH EAST OF AND PARALLEL WITH THE HORTH BAST LINE OF
CLYBOURN AVENUE AFORESAID;

THENCE SOUTH 45 DEGREES BAST, ALONG SATD PARALLEL LINE, A DISTANCE OF 44,70 FEET

TO A POINT ON A LINE 150 FEET SCUTH EAST OF AND PARRLI&L WITH THE CENTER LINE OF
WEED STREET AFORESAID;

A-1
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THENCE SOUTH 45 DEGREES WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF 94 FEET TO A
POINT ON A LINE 141 FEET NORTH EAST OF AND PARALLEL WITH THE NORTH EAST LINE OF
CLYBOQURN AVENUE RFORESAID;

THENCE SOUTH 45 DEGREES EAST, ALCNG SRID PARALLEL LINE, A DISTANCE OF 73.30 FEET 10 A

POINT ON A LINE 223.30 FEET SOUTH EAST OF AND PARALLEL WITH THE CENTER LINE OF WEED
STREET AFORESAID:

THENCE SQUTH 45 DEGREES WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF 141 FSET 10 A
POINT ON THE AFORESAID NORTH EAST LINE OF CLYBOURN AVENUE;

THENCE NORTH 45 DEGREES WEST, ALONG SAID NORTH EAST LINE OF CLYBOURN AVENUE, A
DISTANCE OF 1%L FEET TO THE POINT OF BEGINNING;

IN COOK COUNTY, ILLINOIS.

PARCEL 3 (PROPOSED BLOCK 4 IN ORCHARD PARK):

THAT PART OF THE WRST 1/2 CF® PIE NORTH WEST 1/4 OF SECTION 4, TOWNSHIF 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCLFAL MERIDIAN, BOUNDED AND DESCRIBED AS POLLONS:

COMMENCING AT THE POINT OF INTERSLCOTTON OF THE NORTH EAST LINE OF CLYBOURN AVENUE, AS
SAID STREET IS SHCWN ON THE PLAT OF RUTIERFIELD'S ADDITION TO CHICAGO, WITH THE
CENTER LINE OF WEED STREET, AS SHOWN Ol THE PLAT OF C. J. HULL'S SUBDIVISION OF LOTS
155 AND 156 IN SAID BUTTERFIELD'S ADDITICHN;

THENCE SOUTH 45 DEGREES EAST, RLONG SAID NORTY FAST LINE OF CLYROURN AVENUE, A
OISTANCE OF 223.30 FEET TO A POINT OF INTERSECTIOMN WITH A LINE 223.30 FEET SOUTH BAST
OF AND PARALLEL WITH SAID CENTER LINE OF WEED STRAIE., SAID POINT BEING THE POINT OF
BEGINNING:

THERCE NORTH 45 DEGREEBS EAST, ALONG SAID PARALLEL LINB, 4 UISTANCE OF 141 FEET TO A
POIRT ON A LINE 141 NORTH EAST OF AND PARALLEL WITH THE MCRZH QAST LINE OF CLYBOURN
AVENUE AFORESAID;

THENCE SOUTH 45 DEGREES RAST, ALONG SAID FARALLEL LINE, A DISTANCK OF ¢1.50 FEET TO
POINT ON A LINE 264.80 FAET SOUTH EAST OF AND PARALLEL WITH THE CR"Tm4 LINE OF WEED
STREET AFORESAID;

THENCE SOUTH 45 DEGREES WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF 19 FBSDP TO A
POINT ON A LINE 122 FEST NORTH RAST OF AND PARALLEL WITH THE NORTH EAST LINE OF
CLYBOURN AVENUR AFORBSAID:

THENCE SOUTH 45 DEGRERS RAST, ALCONG SAID PARALLEL LINE, A DISTANCE OF 26.50 FEST TO

POINT OF TANGENCY WITH A CURVED LINE CONVEX TO THE BAST AND HAVING A RADIUS OF 10
FERT;

THENCE SOUTHWARDLY ALONG SAID CURVED LINE, AN ARC DISTANCE OF 15.71 FRET TO A DOINT
OF TANGENCY;
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THENCE DUE SOUTH ALORG A STRAIGHT LINE TANGENT TO THE LAST DESCRIBED CURVED LINE, A

DISTANCE OF 22.63 FEET T0 A POINT OF TANGENCY WITH A CURVRD LINE CONVEX TO TWE SOUTH
EAST AND HAVING A RADIUS OF 10 FEET;

THENCE SOUTHWARDLY AND WESTWARDLY ALONG SAIO CURVED LINE, A DISTANCE OF 15,71 FEET TO
A POINT OF TANGENCY WITH A LINE 315.30 FEET SQUTH EAST OF AND PARALLEL WITH THE
CENTER LINE OF WEED STREET AFORESARID;

THERCE SQUTH 4% DEGREES WEST, ALONG SAID PARALLEL LINE, A DISTANCE OF §6 FEET TO A
POINT ON THE AFORESAID NORTH EAST LINE OF CLYBCURN AVENUE;

THENCE NORTH 45 DEGREES WEST, ALONG SAID WORTH BAST LINE OF CLYBOURN AVENUE, A
DISTARCE OF 22 FEET TC THE POINT OF BEGINNING;

IN COOK COUNT., ILLIROIS,
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