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fi . DEPT-01 YECORDING $22.50
_jj . TAH003 TRAN 2043 01/18/96 14527300
4 . HTI LT %-96-D4&BP3RE
1 . CODK COUNTY R ORBER

NBD Bank
1) Mortgage - Installment
Loan or Line of Credit
(Illinois) {Note: This Space For Recorder’s Use Only)
N L

L DRCEMBER 30 . 19__ 95, between the Mortgagor(s),

whuse address is

Thas Mortgage is made e
_PAULA B ROOP, RIVO ’O'J‘RD AND MOT SINCE REMARRIED

53_85 LAMBERT DR, ECVLUMBURG, IL 60192-1730 —
and the Mt.ng.tgc. NBD Bank, whoe oddress is _
_21) 80UTH WHRATON AVEWU?, WHERATOM, IL 60383

{A)Definitions.
(13The wards “horrower”™, “you™ or “youes” mican each Mortgagor, whether single or joint, who signs below,
{2 The words "we™, “us™, “our” and "Bank ' meaa the Mortgagee and ils SUCCESSOFS Or assigns.
(3YThe word “Propeny™ mean the land descrized below, Property includes all buildings and improvements aow on the Jund ar buil)
in the fnwre. Property abse inclades anything clhed to or used in conaection with the tand or attacked or used in the fulure, as
well as proceeds, tents, incorte, royalties, ¢ic. Progeny also inchudes alt other rghts in real or personal propeny you may have as

owner of the lund, including all mineral, o, gas and'o” water rights.

(B18ecurity. You owe the Bank the maximum principal samof & 80,000.03 _ __ or the aggregate unpaid amount of all

Joans and disbursements made by the Bank 10 you purstastae a dome Faguity Credit Agreement and Discloswre Staement
Agreerpent’) or Installment Loan and Secunity Agrecment (" Agresoso™ydated ___12/30/9% . ....whichis
incorporated herein by reference. You must repay the full armount & e loan, incloding principal and interest, if not soooaer dus
pursuant to your Agreement, nofaterthan ____ 12/36/18 < Interest on the ovtstanding principal shaif be
calceluted on a fixed or variable rate as referenced by your Agreement. As ecarity for all amounts due 1o us under your Agreement,
mcluding all futvre advances made within 20 years from the date hereof, all of woich finure advances shall have the same priority as

the original Joan, and sl extensions, amendments, renewals or modifications of youragreement, you convey, mortgage and wasvait

to us, subject o lens of record, the Property locwted inthe _ YILIAGR . . ol _SCHAMBUBG . .. .. .
L00K —_— County, llinois described as:
SEE BXHIBIT "A" L Vo
Y259y

/504

53401724438 11L 19C
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Permanent Index No, _(7=22-402=045~1319 —
Properiy Address___§3 .

NBD 148294 Rey 195
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g» Sngning Below, You Agree io Al) the Terms of This Mortgage.

- adec 8. fogp
i [
ontgayor

PAULR B8 ROOF

STATE OF ILLINQIS j

COUNTY OF Ceook )

I, __ _the undersigned ... anotary public in and for the above county and staie, cenity that
Pm £ ROOP, DIVORCED AND WOT BINCE REHARPIED , personaliy known to me to

be the same PErSON W hese.name s (or are) subscribed to the foregoing instrement, uppeared beiore me this day in person, and acknowl-
edged that he/shefthey sigped and delivered the instrument as histher/their Jree and volusstary act for the use dl’ld purposes therein set

forth.

Subscribed and swora to betore me this___ 30TH

e OFFICIAL A duy of __ DECEMBER . 19__95

ANTHONY C. BONDS rté 2

Notay g, State of tiach KML. _@

Wy Commission Eugicns 6/15/8  §

SOS0S0OL00NCSONIN Netary Public, _Q;Q_Q‘_/\__ _County, fisimois

My Commission Expires: é / /5 / ‘;g

Dralted by: When recorded, return o

DEBBIR L HUDKINS MBD - HOME RQUITY CENTER
660 WORTH MEACHAN ROAD 530 NORTH NMEACHAM ROAD
SCHAUMBURG, IL 60196 P YAUMBURG, IL 50196

534017¢%428  11L 13C

Fage 3af }
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EXHIBIT "A"

Unit Number (- 1-42-L-B-1 together with'a perpetual and exclusive easement

in and to garaze Unit Number GIl-11-42-L-B-1 as delineated on a Plat of Survey
of a parcel of {aud being a part of the East half (Ek) of the Southeast
quarter (SBY) of dection 22, and part of the West half (W) of the Southwest
quarter (SWy) of Sectinou 23, Towaship 41 North, Range 10 East of the Third
Principal Meridlan, in Cook County, Illinois, (hereinafter referred to as
"Bevelopment Parcel”) wlich Survey is attached as Exhibit "A" to the Declaration
of Condomini made by Central National Bank in Chicago, as Trustee Under
Trust Agreement dated June 1, 19?7 and knowm as Trust Number 22502, recorded
in the Office of the Recorder of Ueeds of Cook County, Yllinols, March 30, 1978,
gs Document number 24383272, together with a percentage of common elements
appurtenant to said Units as set fcrth in said Declaration as amende. -_..u
time to rime, which percentage shall sutomatically change in accordance with
Amended Declarations as sawme are filed of rscord pursuant to said Declaration,
and together with additional common elemeii”s as such Amended Declarations

ere filed of record, in the percentages set forth in such Amended Declarations
which percentages shall asutomatically be deemesd 1o be conveyed effective on
the recording of such Amended Declarations as tnough conveyed hereby.

Trustee also hereby grants te Grantee and Granmtec's Snocessors and Asaigns,

as rights and easements appurtenant to the above describzd real estate, the
rights and casements for the benefit of said property gec forth in the
aforementioned Declaration as amended and Trustce reserves to itself, its
guccessors and asgigns, the rights and easements set forth ‘n =aid leclaration
for the benefit of the remaining propercy described therein.

woos

53 S, Lawbert Dr. t
Schaumburg, IL 60193

"
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P.1.N. 07-22-402-045-131%
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+ (CYBorrower's Promises. You promise

(hPay ull imennts when due under your Agreement,
including interest, and o perfortn all duites of the loan
agreement and/or this Mortgage,

(DPay all taxes, assessments and liens that are assessed
against the Property when they are due. If yeu do got pay
he tuxes, assessments or Hens, we can pay them, if we
shoose, and add whit we have paid to the amount you owe
s under your Agreement with interest w be paid as
provided in that Agreement,

{3)Not execute  any  morigage,  securily  agregment,
assignment of leases and rentals or other agreement
granting a lien against vour interest in the property withuut
our prioy writien consent, and then only when the
document granpag that lien expressly provides that it shall
be subject oo Den of this Mortgage. . '

(hKeep the Properiy dpoud repair and not damage, destroy
ot substanttlly chaagedie Propeny, : .

(5)Keep the Property insurdagainst loss or dimage caused
by fire or other hazards” wich an insurance carrier
aecepiable o us. The insurance pelicy must be payaple w
us and naume us as tosured Mosgipse for the amount ol
your lows. You must deliver a copyef v policy 1o us if
we request . i you do not obtoin insurancchor pay the
premiins, we ray do so and add what we have paid to the
amount you owe us under your Agreement with inicrest to
be paid as provided in the loan agreesuenl. At osr ortizg,
the insurance proceeds may be applied o the balarc: of
the toan, whethier or not due, of 1o the rebailding of the
Property.

{0)Keep the Property covered by flood insurnce if it is
located in a spevially desiznated Rood hazard zone.

(D}Environmental Coudition, You shall not cause or permit the

presence, use, disposal or redease of any hazerdous substances
oo or i the Propeety. Yon shall pot do, sor allow anyone ¢lse
to do, anvthing affecting the Property than is in violation of
any environmentad taw. You shall promptly give us written
notice of any investigation, clam, demand, lawsuil or other
action by any governmental or regulatory agency or private
purty involving the Property or reiease ol any huzardous
substance on the Property. If you are aotificd hy any
governmenital or regufatery authority that any removal or
other remediation of any hazardous subs;ance alfecung the
Property is necessary, your shali promptly take all necessary
remedial  actions  in accordance  with  applicable
environmental laws,

SHEE 30 Hey (0

(E}Default. If you do not keep the promises you made in this
Mortgage or you fiil 10 meet the terms of your Agreement,
you wili be in defoult, 1T you are in default, we may use any
of the rights or remedies stated in your Agreement includiig.
but not fimited to, those stated in the Default, Remedies on
Default, and/or Reducing the Credit Limit paragraphs ar as
othzrwise provided by applicable law. I we accelerate your
outstanding balence and demand payment in full, you give us
the power and authority to sell the properly according to
procedures allowed by law, The proceeds of any sale will be
applied first to any costs and expenses of the sale, including
the costs of any environmental investigation or remediation
paid for by ns, then to reasonable anorney’s fees and then to
the amonsl you owe us under your Agreemen.

() Due on Sale. If you sell or traster afl oy any part of the
Property or any interest in the Propeny withoul cur prior
written consent, the entire balunce of what yan owe us under
your Apreement is due immediaely.

(G)Eminent Pomain. Notwithsunding any aking undey the
poewer of emingnt domain, vou shall continee o pay the debt
in accordance with the terms of the Agreement until any
oward or payment shall have been actually reccived by you.
By signing this Mortgage, vou assign the eniire proceeds of
any award of payment and any imerest to us.

(H)Waiver of Homestead Right. You hereby releise and waive
all rights under and by virtue of the homestead exempiion
laws of the Stute of Hlinois.

{1) Other Terms. We do not give up any of our cights by
delaving or failing to exercise them at any time. Our rights
uikler the Agrecinent and this Meogage are comutanive, You
will allow us 1o inspect the Property on reasonable rotice,
This shall include the right to perform any environmental
pavestigation that we deem necessary and 1o perforin any
enviconmentad remedintion required under environmental
law.Any investigation or remediation will be conducied
solely for dur Yenefit and to protect cur interests. [ any term
of this Morigpze.is found to be illegal or unenforceable . the
other terms wil sii)Lbe in effect This Agreement may secure
"revolving credit” 75 defined in 815 1LCS 20545, The
revolving credit fine shall.be governed by and consirued in
accerdance with the Hinois Fipancial Services Developmemnt
Act, 175 TLCS 675/1, et, seq. Upon or at any time after the
filing of a complaint 1o foreciese Sirs mortgage, we shail be
entitled to enter upon. take possesson of and nimage the
Propeny and colleet rents in person, by agent of by judiciaily
appointed receiver without potice and(L=lore vr after anycc
judicial sale. You agree 1o pay all of onr fees moudinga’
attorney’s fees, receiver's {ees nnd court costs upon the ﬁling\‘
of a forectosure compluint. .

.. &F ‘,
C!“‘
&
&

Page 2 0r' 3

BANK COPY




~ UNOFFICIAL COPY .




