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THIS MORTGAGE ("Securiy-instrument”) is givenon  QECEMBER 28, 1996 . The Mortgagor is

MANUEL JAUREGUI AND, ROSARID DEN!Z  HUSSAND AND WIFE

{"Borrower"). This Security Instrument i3 giveli it NORTH AMERICAN MORTGAGE COMPANY®

which is organized and existing under the lawsof  DELAWARE , and whose

addressis 3883 ATRWAY ORIVE, SANTA ROSA, CA 95403
{"Lende "} Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSANC S1X HUNORED THIRTY TWO AMO LO/100

Dollars (U.S. $ 11g,832.00 ). This debtis evidenced by Borrower's note dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, if rat paid earlier, due and payable on
JANUARY 01, 2028 . This Security Instrument secures to Lender:{s) the repayment of the debt
evideneed by the Note, with interest, and all renewals, extensions and modifications; {b) the rayment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security Instrument, and (<]
the performanue of Borrower's covenants and agreements under this Security Instrument apd the Note. For this
purpose, Borrower does hereby mortgage, grant end convey to Lender the following described property located in

COOK County, 1inQD:
LOT 4 IN LYMAN'S RESUBDIVISION OF LOT & TQ 14 INCLUSIVE IN 8
BLOCK 1 iN HOUSEHOLOERS SUBDIVISION ADDIiTION TO MORTON PARK, A P
SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE 5
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST -

OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, I1LLINCIS,

ATTORKEYS’ NATIONL
Kﬁ:g:has the address of 4916 W. 24TH PLACE, CiCERD("PmpcrtIJHVLE); NE‘I"WGRK {Street, Citsl,

80850 {Zip Codel

i..‘
S
PIN #: 16-28-221-017
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o TOGETHER WITH all the improvements now or hereafter erected on the property, and sll easements, rights,
! appurtenances, rents, royalties, mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument, Ali of
the foregoing is referred to in this Security Instrument as the “Property,”

4
[P

£

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pruperty is unencumbered, except for encumbrances of recard.
Burrower warrants and will defend generally the title to the Property against all claims and demends, subject to any
encusr brances of record.

RESE W

“Er

1. Payment of Principal, Intersst and Late Charge. Borrower shall pay when due the principal of, and interest
un, the debt evidenced by the Note and lste charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Qther Charges. Borrower shall include in each monthly
phymuent, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
spercie! assessmer (s 'evied or to be levied against the Property, (b) leasshold payments or ground reats on the Property,
and {c) premiums fér insurance required under paragraph 4. In any year in which the Lender must pay 8 mortgage
insurance premium 10 the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such
premium would have beién required if Lender still held the Security Instrument, each monthly payment shall also include
gither: {i) a sum for the ainusl mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
cherge instead of a mortgageinsarance premium if this Security instrument is held by the Secretary, in a reasonable
amaount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items are called
“Escrow Nems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and foid amounts for Escrow ltems in an aggregaie amount not to exceed the
- maximum amount that may be required for Rarrower’s escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 ef seq. and implomenting regulations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA™), except that the cushion or veserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are zvailable in the account may not be based on amounts due fur the

mofrtZage insurance premium.,

» If the amounts held by Lender for Escrow ltems exceed v< amounts permitted to be held by RESPA, Lender shall
| deal with the excess funds as required by RESPA. If the amountsof Tunds held by Lender at any time sre not sufficient to
pay the Escrow [tems when due, Lender may notify the Borrower und require Borrower to make up the shortage or

deficiency as permitted by RESPA.

The Escrow Bunds are pledged as additional security for all sums secured oy this Security Instrument. If Borrower
tenders to Lender the full peyment of all such sums, Borrower's account shall te coedited with the balance remaining for
all installment items {a), (b), and {c) and any mortgage insurance premium insta’ ment that Lender has not become
obligated to pay to the Secretary, and Lender shall pramptly refund any excess funds ta Barrower, Immediately prior ton
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shal] be credited with any balance
remaining for all installments for items (z}, (b), and {c).

3, Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monshly charge by the
& .c.cHriY instead of the monthly mortgage inzurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard (§

insuranve premiums, as required; &
]

Third, to interest due under the Note; o
—— _ . e )
Fourth, to amortization of the principsl Jf the Note; g
Fifth, to late charges due under the Note. X

-,
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N 4, Fice, Flood and Other Hszard Insurance. Borrower shall insure all improvements on the Property, whether
:.5‘ now in existence or subsequently erected, against any hazerds, casualties, and contingencies, including fire, for which
'y Lender requires insursnce. This insurance shall be maintained in the amounts and for the periods that Lender requires,
"} Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
4 losa by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any rencwals shall be hetd by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

it
L

In the event of loss, Borrower shell give Lender immediate notice by mail. Lender may make aroof of loss if not
made pramptly by Borrower. Each insurance company concerned is hereby suthorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. Ail or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Jnstrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthiy payments which are referred to int paragraph 2, or change the amcunt of
such payments. Aqy excess insurance proceeds over an amount required to pay ull outstanding indebtedness uader the
Note and this Securit; Instrument shall be paid to the entity iegally entitied theretn.

In the event of foreciocure of this Security Instrument or other transfer of titie to the Property that extinguishes the
indebtedness, 8l right, title anr] interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation Maintensnce and Protection of the Propurty; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, #siablish, and use the Property as Borrower's principal residence within sixty days
after the execution of tnis Security Inst-ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date-oi occupancy, untess the Secretary Getermines this requirement will cause
undue hardshir for Borrower, or unless extequating circumstances exist which are beyand Borrower's control., Borrower
shall notify Lender of any extenuating circumstances, Borrower shall not commit weste or destroy, damage or
substantially change the Property or allow the Prooarty to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or sbailconed or the loan is in default. Lender may take reasonable action
to protect anc preserve such vacant or abandoned Property. Borrower shall also be in defavlt if Borrower, during the
loan application process, gave materially false or inaccurate i.formation or statzments to Lender (or failed to provide
Lender with any material information} in connection with thiican evidenced by the Nate, including, but not limited to,
representations concerning Borrower’s accupancy of the Property a3 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the pravisions of the lezse. {f Barrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the riziger in writing,

6. Charges 1o Borrower and Protection of Lender's Rights i tite Property. Borrower shall pay all
goveramental or municipal charges, fines and impositions that are not incluts2 in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, I {ailire to pay would adversely affect
Lender's interest in the Property, upon Lender's request Barrower shall promptly furnish to Lender receipts evidencing
these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or lails to perform any other
covenants and agreements contained in this Security Instrument, or there is 8 legsl proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation ol to anfoice laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property aa i .ender’s righta
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be ¢
secured by this Sezurity Instrument. These amounis shall bear interest from the date of disbursement, st the Note rate,
and at the option of Lender, shall be immediately due and puyable. -t

@

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with S
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ty
assigned and shal! be paid to Lender to the extent of the full amount of the indebtedness that remains unpeid under the -}
Note and this Secarity Instrument. Lender shal apply such procesds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. &ny application of the proceeds to the principal shall not extend or postpone the due date of

W b
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~:the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excesn
pru(.ecds over an amount requred to pay a1l outstanding indebtedness under the Nate and this Security Instrument shali
be paid to the entity legally ¢ntitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defauits, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay. in full any monthiy payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii} Boreower defaults by faiiing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

{b} Salz" Without Credit Approval. Lender shall, if permitted by applicable 1aw and with the prior approval
ot the Secretarv, require immediate payment in full of 2l sums secured by this Security Instrument if:
{i} Ali or ‘partof the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or
otherwise trunsferred (other than by devise or descent) by the Borrower, and
{ii) The Propeity is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granteeunes so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,

{c) No Waiver. If circumstaiiczs occur thar would permit Lender to require immediate payment in full, but
Lender does not require such paymenty, Lender does not waive its rights with respect 10 subsequent events,

{d) Regulations of HUD Secretary.in-many circumstances regulaticns issued by the Secretary will limit
Lender's rights in the case of psyment dufzu!is to require immediate pgyment in full and foreclose if not paid.
‘This Security Instrument does not authorize accelaration or foreciosure if nat permitted by regulations of the
Secretary.

(e} Mortgage Not Insured. Borrower agrees thatshould this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nationzi Vlousing Act within 60 daye from the date hereof,
l.ender may, at itc option and notwithstanding anything in puregraph 9, require immediate payment in full of al}
sums secured by this Security Iastrument. A written statemunt of =ny authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure (his Uecurity [nstrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibiiity, Nowwithotanding the foregoing, this option may
not be exercised by Lender when the unavailatality of insurance is potely due to Lender’s failure to remit 8
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requiced ‘mmediate payment in {ull
because of Borrower's failure to pay an amount due under the Note or this Security lnstrumert, This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower sbati wnder in 8 lump sum
all amounts required to bring Borrower's account current including, to the extent they are okisgations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees sod crpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lustrument and the
obligatinns that it secures shall remain in effect as if Lender had not required immediate peyment in full. However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, Ei) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will

adversely affect the priarity of the lien created by this Security lastrument,

1. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time of payment
modification of amortization of the sums secured by this Security Instrument grented by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest, Lender shall not be required 1o commence proceedings agunst any successor in interest or refuse to exrend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand mede by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
gay right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

e .
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12, Successors and Assigns Bound; Joint snd Several Liability; Co-Signers. The covenants and agreements of
" this Secu'\ty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co™signs

i this Security Instrument but does not execute the Note: (2) is cosigning this Security Instrument only to mortgage, grant

and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or mske any accommodations with regard to the terms of this Security Instrument or

the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided fer in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shalt be directed to the
Property Address or any ather address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given ss

orovided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the 2roperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicab.e law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severatie.
15. Borrower's Copy. Borrawersiall be given ane conformed copy of this Security Instrument.

16. Assignment of Reats. Borrower uncunditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender o7 eader's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenderor Lender's agents, However, prior to Lender's notice to Borrower of
Borrower'’s breach of any cavenant or agreement in-tp2 Security Instrument, Borrower shell collect and receive all rents
and revenues of the Property as trustee for the benefit of [ ender and Borrower, This assignment of rents constitutes an

absolute assignment and not an assignment for additional Gecusity only.
1f Lender gives notice of breach to Borrower: (a} all rent: received by Borrower shall be held by Borrower as trustee

for benefit of Lender anly, ta be applied to the sums secured by the Security Instrument; (b) Lender shall be eatitied to
callect and receive ai] of the rents of the Property; and {c) each tens=it of the Property shall pay all rents due and unpaid to

Lender or Lender's agent on Lender's written demand to the tenant,
Borrower has not executed any prior assignment of the rents and s nct and wiil not perform any act that would

provent Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take conirol of or maintain vie Property before or after giving notice of

brzach to Borrower. However, Lender or 2 judicially appointed receiver may <o wo at any time thers is a breach. Any
application of rents shall not cure or waive any default or invafidate any uther right or.-2medy of Lender, This assignment

of rents of the Property shall terminate when the debt secured by the Security Instrument inpaid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrarh 9, Lender may
foreciose this Security Instrumeni by judicial proceeding. Lender shall be entitled to collest all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 10, resasonable

attorneys’ Tees and costs of titleevidence,

i8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ir strument withous charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Initiale: W /7 "
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| 20. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of "each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

[nstrument. [(Check applicable box{es)]

] Cordominium Rider Graduated Payment Rider gy ) Other (Specifyl ppyusTABLE

[ | Planted Tinit Development Rider | ) Growing Equity Rider RATE RIDER &
1-4 FAMILY
RIDER.

BY SIGNING BELOW, Bei1ower accepts and agrees 1o the terms contained in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it.

Witnesses;

(Seal)
-Bosrower
) Y [}x{- (Seal
OSARIO DENI2 -Borrower
(Seal) /£ (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, COOK County ss:
[, NO&GG AT M. VLASZe , & Notary Public ir and for said county and state do hereby

certify that MANUEL JAUREGUI!, ROSARIO DENIZ

, personally known to me to le the same person{s} whose
name(s) subscribed to the foregoing instrument, eppeared before me this day in person, snd ack:io:/iedged that
stgned and delivered the said instrument as free and voluntary act, for the-usas and purposes

therein st {orth, .
Given under my hand and official seal, this 2 3 day of et Camtinn , 1998

My Commiission Expires: ?La-w )’7 2414/'—:4‘-'&—

Notary Public

LONSYE36

OFFICIAL 5EAL
NORBERT M ULASZEK

NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES: 10/01/98
mwf"‘" DL O e Y.y X T T e
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FHA Cgss No.
N31-8013173~-72%
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 28TH day of
DECEMBER . 1095 , and is incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned {"Borrowser”) to secure Borrower's Nose {"Nate") to
NORTH AMERICAN MORTGAGE COMPANY®

(the "Lepder") of the same date and covering the prope:ty de=scribed in the Security Instrument and
located ot
439165 W. 24" H PLACE, CICERO, IL 60850

{(Pruperty Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS, Inacdition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further coreaant and agree as follows:

INTEREST RATE AND MONTHLY PAYMYNT CHANGES

{A) Change Date

The interest rate may change on the first day of  Apr1L . 1997 , and on that day
of each succeeding year. "Change Date” means each date on pich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will b baszd on an Index. "Index” mesns the
weekly average yield on United States Treasury Securities adjusted to's canstant maturity of one year, as
made available by the Federal Keserve Board, "Current Index" mesas ihs most recent Index ligure
available 30 days before the Change Date. If the Index {as defined above) is ra ionger available, Lender will
use as a new Index any index prescribed by the Secretary. As used in this Riasy, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender will give Borrower notice of

the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculete a new interest rate by adding a margin of- v AND

757100 percentage point(s) { 2,70  B)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point {0.125%).
Subject to the limits stated in parsgraph (D) of this Rider, this rounded amount will b the new interest

rate until the next Change Date.

(D) Limits on Interest Rate Changes
The inerest rate will never increase or decrease by more than one percentage point (1.0%) on any

single Change Date. The interest rate will never be more than live percentage points (5.0%) higher or
tower than the initial interest rate.

FHA Multistate ARM Rider - 219)

Pupe 1 of 2

LINKVC6G

@-591 ®103102 VMP MORTGAGE FOAMS * [213)203-8300 * {800I821-7291 Initialy: ,'5 ?"'

« K

HERAENABIA




UNOFFICIAL COPY




UNOFFICIAL COPY

‘ (E) Calcuiation of Payment Change

b If the interest rate: changes on a Change Date, Lender wili calculate the smount of monthly payment of
= principal and interest which would be necessary to repay the unpaid principal balance in full at the matunity
5 date at the new interest rate through substantially equal psyments. In making such calculation, Lender wili
vse the unpaid prircipal balance which would be owed on the Change Date 1if thers had been no defaultin
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender wil! give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i} the date of the notice, (ii} the Change Date, {iii) the old interest rate, (iv) the new interest rate, (v)
the new monthly payment amount, {vi} the Current Index and the date it was published, (vii} the method of
calculating ios change in monthly payment amount, and (viii) any other information which may be
required by (av-irom time to time.

{G) EMeciive Bate of Changes

A ncw interest raro calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Darte. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which/Gccurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calcWsted in sccordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Linder has given the required notice. If the monthly payment amount
calculated in accordance with paragreph ) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any-cozanthly payrnent amounts exceeding the payment amount which
should have been stated in a timely notice, tlieq Borrower has the option 1o either (i) demand the return to
Borrower of any excess payment, with interest ;hereon at the Note rate {a rate equal to the interest rate which
should have been stated in a timely notice), or (i) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. 1 cnder's obligation to return any excess payment with
interest on demand is not sssignable even if the Note iz stherwise assigned before the demand for return is
made,

BY SIGNING BELQW, Borrower accepts and agrees to/the terms and covenants contained in this

Adjustable Rate Rider.
. / ~\ ] r-
\ - sel) W Strgece Lo (Seal)
MANYEL JAUREGU 7~ -Borrowsr ROSARIO DENIZ ¢>" -Borrower
{Seal) J {Seal)
-Borrower -Borrowar

{Space Below This Liae Reserved for Acknowledgment} i G

2EN8YVGI6
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-4 FAMILY RIDER

Assignment of Rents
THIS -4 FAMILY RIDER is made this  28TH dsyof DECEMBER , 19¢6 , and is
incorporated into and shell be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Noteto NORTH AMERICAN MORTGAGE COMPANY®

(the "Lender")
of the same date and covering the Property described in the Security Instrumentand located at:
4615 W, 24TH PLACE, CICERO, L B0BGO

(Property Address]

-4 FAMILY COVZENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and i zader furcher covenant and agree as follows:

A. ADDITIONAL PROFEXRTY SUBJECT TO THESECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute the Property-cavered by the Security Instrument: building materials, appliances and
goods of every nature whatsoever not._or-hereafter located in, on, or used, or intended io be used in
connection with the Property, including, vt nut limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, witer, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, ptumbing, tath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryess, 2=unings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cakipats, penelling and attached Hoor coverings now or
hereafter attached to the Property, all of which, includiig replacements and additions thereto, shal! be
dzemed to be 2nd remain a part of the Property covered by ¢z Security Instrument. All of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this |4 Family RiZcz and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowershell not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lendi~1ies agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirenients of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ni< e!low any lien
inferior to the Security Instrument to be perfected agsinst the Property without Lender’sprior written
permission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent Joss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT 1O REINSTATE" DELETED. Uniform Covenant 1Bis deleted.
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 cuncerning Borrower’s cccupancy of the Property is deleted. All remaining
covenants and agreemen's set forthin Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property, Upon the
assignment, Lender shall have the right to riodify, extend or terminate the existing ieases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph (5, the word "lease” shall mean "sublease™ if the
Security Instrumentis on a leasehold.,

H. ASSIGNMENT OF ' RENT3;, APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and inconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regard ess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenantof the%ropcrty ghall pay
the Rents t= Lender or Lender's agents. However, Borrower shali receive the Rents untif (i) Lender has given
Borrowseartice of default pursuant to peragraph 21 of the Securitylnstrument and (ii) Lender has given
notice to thr tenant(s) that the Rents are ter be paid to Lender or Lender's agent. This assignment of Rents
constitutes an ablolute assignment and not an assignment for additional security only.

If Lender rives notice of breach to 3orrower: (i) 8ll Rents received by Borrower shall be held by
Borrower as trusiec for the benefit of Lender onfy, to be epplied to the sums secured by the Security
Instrument; (i) Lender siall be entitlad to zollect and receive all of the Rexnis of the Property; {ii1) Borrower
agrees that cach tenant ¢t tiae Property shali pay 2!l Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demarnd @0 the tenant, (iv) unless applicable law provides otherwise, all Rents co[lectedpgy
Lender or Lender’s agents shail e applied first to the costs of taking control of and maneging the Property
and collecting the Rents, including, but nat limited to, attorneys' fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance corts, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secired-hy the Security Instrument; (v) Lender, Lender's agents or eny
judicially appointed receiver shall be Jiabis ta account for only those Rents actuelly received; and (vi) Lender
shal! be entitled to have a receiver aﬁn ine7 15 take possession of and manage the Property and collect the

Reuts and profits derived from the Property without any showing as to the inadequecy of the Property us
security.
If the Rents of the Property are not sufficiens ta caver the costs of taking controf of and managing the
Property and of collecting the Rents ary funds exnipded by Lender for such L?ur ses shall me
indebtedness of Borrower to Lender securtd by the Secuity Tastrument pursiant to Uniform Covenant 7.

Borrower represents and warrants thet Borrower has siot cracuted any pricr assignment of th= Rents and
has not and will not perform any act that would prevent ender from exercising its rights under this
paragraph.

:iender, or Lender's agents or a judicially appointed receiver, shal. rot be required to enter upon, take
cantro} of or maintain the Property before or after giving notice of defavit to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do 3u at any t'me when a defauvlt occurs. Any
anplication of Rents shall not cure or waive any default or invalidate 2ny Othér right or remedy of Lender.

his assignment of Rents of the Property shall terrninate when all the sime secured by the Security
Instrumentare paid in full.
I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncte or agreement in

which Lender has an interest shall be a breach under the Security Instrument and Lend=. niwy invoke any o >

the remedies permitted by the Security [nstrument. "
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contuned in this 1-
Family Rider. oh
. &
(Seal) fonuz R ay (Sesl)T ¢
MANGEL JAURW el -Borrower  ROSARIO DEN'Z v Borrawer™ 1
 {Seal) (Seal)
~Borrower -Borrower
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