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n5-53-350 oPFg Y MORTGAGE
THIS MORTGAGE 1S DATED JANUARY 18, 1998, between A thony Edwards, a single person, whose sidress
is 1228 Dewey Avenue, Evanston, IL 80201 (referred tv beiov. s "Grantor"); and Southwest Financial Bank
and Trust Company, whose address is 400 East Lincoin Highwav =0 Box 67, New Lenox, iL 60451 (referred
to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages wwrants, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described real propeity, together with all axisting or
subsequently erected or affixed bulldings, improvements and fixtures; all’ oasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including s'ock in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, inclixding withast limitation
all minerals, oil, gas, geothermal and similar matters, locsted in Cook County, Sii vt Hiinols (the "Real
Property”):

Lots 3, 4 and 5 In Block 2 In Croissant Park Markham Eight Addition, being a Sultvision of the

South 12 of the Souihwest 1/4 o! Section 13, Township 36 North, Range 13, Esst of the Third

Principal Meridian, lying South of the Indian Boundry Line, in Cook County, lilinols.**

The Real Property or its address is commonly known as 15805-15809 S. Kodze Avenue, Markham, Il 60428,
The Real Property tax identification number I 28-13-324-003, 28-13-324-004, 268-13~324-005. /

Grantor presently assigns to Lander all of Grantor's right, titie, and interest in and to &l leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents.

DEFINITIONS. Thg following words shall have the following meanings when used in this Mortgage. Terms nct
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All referances o dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor™ means Antwony Edwards. The Grantor is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
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sureties, and accommodation parties In connection with the Indebtedness.

improvements. The word "improvemen's” means and includes without limiation all existing and future
improvements, bulldings, structures, mobitle homes afiixed on the Real Property, iacilities, additions,
replacements and cther construction on thi Real Property.

indebtedness. The word “Indebtedriess™ meana all principal and interest payable under the Note and any
amounts axpendnd or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no time shall the printipal amount of Indebtacnass secured the Morigage, not
ac&:%mwm advanced to prolect the security of the Morigage, exceed nole smount of

Lender. The word "Lender means Southwest Financial Bank and Trust Company, its successors and
assigns. The <ander Is the mortgagee under this Mortgage.

Mortgage. The ward "Mortgage™ means this Mongage between Grantor and Lender, and Inciudes without
limitation all assign~ents and securlty interest provisions relating to the Personal Property and Rents.

Note. The word “Nole™ means the premissory note or credit agreement dated January 18, 1995, in the
original principal amoun: o’ $160,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
maodifications of, refinancinoc-of, consolijations of, and substitutions for the promisgsory note or agreement.
The intarest rate on the Note 8 (.70,

Personal Property. The words “Personal Pro " mean all equipment, fixtures, and other articles of
sonal ;l)ropenymnow or hereafter ownéd by Grpa%tngr, and now or e?g‘after attached or affixed to the Real
roperty; together with all accessions, 5ars, and additions to, all replacemenis of, and all substitutions for, an
of such property; and together with all rirceeds (inciuding without Hmitstion ali insurance proceeds
refunds of premiums) from any sale or other diurasition of the Property.

Property. The word "Property" means collectivily the Real Property and the Personal Property.

Real Pr. . The words "Real Property” meai thu pro , interests and righta described above in
"Grant oﬁgwgage' section. opery propery ¢

Ralsled Documents. The words "Releted Documenie” mean and inciude without limitation ali pr
notes, credit agreements, loan agreemients, environme, i agtreemants, guaranties, security agr
mortgages, deeds of trust, and ail other instruments, agree:ans and documents, whether now of hereaﬁahl
existing, axecuted in connection with the Indebiedness. o

Rents, Tha word "Rents” means ail present and future rents, reven.uss, income, issues, royaities, profits, and
other benefits derived kom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE STLCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1§ GIVEN TO SECURE (1) PAYMENT CFf ' INDEBTEDNESS AND {2)
PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWINZ TFRMS:

PAYMENT AND PERFORMANCE. Except ts otherwise provided in this Mortgage, Granto’ shall pay to Lender all
a:ruracilmnttgi s&cgéed by this Mortgage as they become due, and shall strictly perform an 7/ frantor's obhgations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasecsion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right 1o collect Rents as provided for in the
Agsignment of Rents f‘orm executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate ¢énd manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance nacessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” “releage,” and
"threatened release,” as used in th's Mortgage, shall have the same meanings as sat foith n the
prehensive Environmental Fles?onse. Compensation, and Liabillty Act of 1980, as amended 42 U.S.C.
action 9801, ek saq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988 Pub. L. No.
29499 ("SARA"), the Hazardous Mate ials Translponation Act, 49 U.S.C. Section 1801, et seq., the Rescurce
Conservation and Recovery Act, 42 U 5.C. Section 6901, et seq., or other appiicable’state or Federal laws,
rules, or regulations adopied pursuant 10 agﬁ of the foregoing. The terms "hazardous waste” and “hazardous
substance”™ shall als¢ include, without imitafion, petroleum and petroleum b{-products or any fraction thereot
and ashestos. Grantor represenis and warrants 10 Lender that.  (a) During the period of Grantor's ownership
of the Property, there has been nc u.se, generatlori, manufacture, storage, treatment, disnosal, reloase or
threatened release of any hazardous waste or substance Dy any persen on, under, about or from the Pr )
(b} Grantor has no knowledge of, or re:ason to helieve thaf there has been, except as previously disclosed to
and ackrowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
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release, or threatenad release of any hazardous waste or substance on, under, about or from the Properrx rtn,g
any prior owners or occupants of the Pr or (iexany actua! or threatened litigation or claims of any
by any person relating to such mattars; and (c) ggp{ as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or fom the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includg:g without | on thoge iaws,
regulations, and ordinances described above. Grantor authcrizes Lender e agents to enter upon the
Propen;y to make such inspections and tests, at Grantor's expensd, as Lender may deem 'gmpdate to
determine compliance of the Property with this section of the Mortggge. Any Inspections or tesis made by
Lender shall be for Lender’s Purposee only and shall not_ be construed to create any reﬁ‘ponslbilllz or hability
on the part of Lender to Grantor or 10 any other person. The represemations and warrantles ned herein
are based on_Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendar for indemnity or
contribution in the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agrees to indenify and hold harmiess Lender against any and all claims, losses, llabilitles, da.mam

nalties, anu »vpensaes which Lender may directly or indirectly susiain or sufler fesuﬁlng from a breac

is section of the Mortgage or as a consequence of any use, generation, manufacture, storsga, disposal,
release or threarer.ec' release occurring prior to Grantor's ownership or interest In the Property, whiather or not
the same was or Seuvld have been known to Grantor. The provisions of this section of the Mortgage
including the obligeiiar 12 indemnify, shall survive the payment of the indebtedness and the aatisfaction and
reconveyance of the licn of this Mortgage and shall not be atfected by Lender's acquisiton of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor 8':ii not cause, conduct or permit any nuisance nor comenit, permit, or suffer any
stripping of or waste on or to the ~roperty or any portion of the Prorerry. Without limiting the t?aﬂamllty of the
fmaPmng, Grantor will not removy, or grant 1o any other he right to remove, any timber, minerais
{inzluding oil and gas), soil, gravel &t roc% products without the prior written consant of Lender.

Removat of Improvements. Grantor 3hali not demolish or ramove any improvements from the Raal Property
without the prior written consent of Lenar.r. ) As a condition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangemems eotisfactory to Lender to replace such Improvements wi

Improverments of at least equal value.
Lender's mﬂm to Enter. Lender and its agents an2 representatives may enter upon the Real at all
reasonable limes io attend to Lender's interestt ani to inspect the Froperty for purposes of Gramor's
compliance with the terms and conditions of this Murigage.
iance with Governmenial Requirements. Graniwr ghall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eﬂeiq of all governmenta! ui:horities applicable to the use or occupancy of the
Pr , Including without limitation, the Americans With viraiilities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold compliance during any proceseding, Includin opriale
is, 80 long as Grantor has notifled Lender in writing prin”0 doing so and so long as, in 's sole
nion, Lender’s interests in the Property are not jeopardized. Lerder may require Grantor to post adequate

security or a surety bond, reasonably satisfactory to Lender, to protect Londer's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unatten 1 the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick trzm the character and use of the

Property are reasonably necessary o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ts option, declare imvedistaly due and payable all
surns secured by this Mortgage upon the sale or transfer, without the Lender's prior w itter; consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means *ihe conveyance of Real
Property or any right, title or intereat therein; whether legal, beneficial or equitable; v.ether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ¥or used, fsasehoid
interest with a term greater than three (3) years, lease-option contract, of by sale, assignment, o transfer of any
bengficial Interest in or to any land trust holding title to the Reat Property, or by any other method of conveyance
of Real Property imterest, If any Grantor is a corporation, partnership or fimited lability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vating stock, partnership interests
of limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerclise is prohibited by federal iaw or by Hliinols law.

&&Egg g:ND LIENS. The following provigions relating to the taxes and liens on the Property are a par of this

Paymenl. Grantor shall pay when due (and in al! events prior to delinquencgl all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charqges levied against or on account of the )
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shail maintain the Pro free of ali liens havino priosity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessmems not due, excepk as ofherwise
provided in the following paragraph.

Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with

Right To a good
lallg'%ﬂspute over tha obligation to pay, 8o long as Lender’s interest in the Property is not dized. if a lien
arises or I8 filod as a resuft of nonpayment, Grantor shall within fifteen (15) days after the lien arises o, if &
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lien is filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sacurily
sfactory to Lender in an amount sufficlent to discharge the lien plus any costs and attorneys' loes or other
charges that could accrue as 8 result of a foreclosure or sale under the tlen. In any contest, Granor shall
itselif and Lender and shall satlsfx any adverse jud before enforcement ggalnat *he Pmﬂy.
Grantor | shali name Lender as an additional obligee under any surety bond tumished in the o8t
proceedings.
Evidence of Paymant. Grantor shall upon demand furnish to Lender satisiactory evidence of piyment of the
taxes or assessments and shall authoriz%o?he appropriate governmental cfficial g;ydellvef 10 Lengflf at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before an‘y,work is commanced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materiais and the cost exceeds

,000.00. Grantor will upon request of Lender furnish to Lender advarice assurances satisfactory to Lender
that Grrantor c<n.and will pay the cost of such improvements.

m&)&g&n DAMAGZ INSURANCE. The following provisions relating to insuring the Property are a parn of this
Maintenance of inzgisnce. Grantor shal! procure and maintaln policies of fire insurance with standard
extended ccveraiﬁ &<orsements on a replacement basis for the full insurable value covering afl
Improvemenis on the Ragt Property in an amount sufficiant to avaid application of any coinsurance clause, and
with a standard mortgagee Z1auee in favor of Lender. Grantor shall also procurs and maintain comprehensive
general liability insurance ‘in #uch coverage amounts as Lender may request with Lender beng named as
additional instreds in sucii llability insurance policies. Additionally, Grantor shall maintain such other
ingurance, including but not liiid -0 hazard, Dusiness interruption and boller insurance aj Lender may

require. Policies shall be writtan oy such ingurance comfpanies and in such form as may De reasonably

acc e to Lender. Granmor shall raliver to Lender certificates of coverage from each insurer cotualm a

st;?u ation that coverage will not be cancelled or diminished without a minimum of ten Sw) dayy’ prior written

natice to Lender and not comainlir‘tjg any cistlaimer of the insurer's liability for fallure to give such notice. Each
insurance policy aiso shall include an encurnement providing that coverage In favor of Lencier will not be
impairad in any way by any act, omission or-gelault of Gramtor or any gther pergon. Should the Real Property
at any time become located In an area_designated by the Director of the Faderal Emergency Management

Agency as a speclal floodd hazard area, Grantor agveen’ 1o obtain and maintain Faderal Flood Insurance, 1o the

extent such insurance is required by Lender and 12 or hecomes available, for the term of the loan and for the

full unpaid principal balance of the loan, or the maximurr, limit of coverage that is availabla, whichever is less.

Ication of Proceeds. Grantor shall prompﬂz noéi&) Larder of any loss or damage to the Property if the
estimated cost of rapair or replacement exc 10,000,007, -Lender may make proof of (oss if Grantor falls 10
do s¢ within fiteen {15) days of the cagualty. Whether or nut Lender’s security Is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtednr<s, payment of any lien alfecting the Pr \
or the restoration and repair of the Property, If Lender elects to ariy the proceeds to restoration and repair,
Gramtor shall repalr or replace the damaged or destroyed Improvemeisa in a manner satisfactory o Lender.
Lender shall, upon satisfactory proot of such expenditure pgy or reimiase Grantor from the proceeds for the
reasonable cost of repair or restoration Jf Grantor is not In default hereundsr, Any proceeds which have not
tieen aisbursed within 180 daye after their receipt and which Lender 7187 not committed 1o the repalr or
restaration of the Property shall be used first to pay any amount owing to Leter under this Mortgage, then to
Ftepa accrued interest, and the remainder, i any, shall be ied 10 he principal balance of the
pr:}del; %?ﬁ?‘? it Lender hoids any proceeds after payment in full of the Indebteine=2, such proceeds shall be
0 of.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 10 the beneéfi .1, and pags to, the
purchaser of the Property covered by this Mongags at an; trustee’s sale or othe. %l held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a your, Grantar shall
furnieh to Lender a report on each existing policy ot insurance showing: (ag‘the name of the insurer; {b) the
risks insured; (c) the amount of the policy; (d) tha property insured, the then Current repiacement vilue of
such propeny, and the manner of deter_min[ng that vaiue; and ‘e) the expiraticn date of the policy. Giantor
shall, upon request of Lender, have an independent appraiser satisfaciory 1o Lender determine the cash vaiue
replacament cost of the Property.

TAX AND INSURANCE RESERVES. Gramor agrees to establish & reserve account to be retained from the loens
proceeds in such amount dgemed to be sufficient by Lender and shall pay monthiy into that reserve account an
amount euivalent to 1/12 of the annua! real estate taxes and insurance premiums, as estimated by Lender, 8o a8
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shail further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount 8o estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Al such ?ggmems shall be carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a martgage on a
sh;gle—farnli'y owner-occupled residential propenty, Grantor, In lieu of establishing such reserve account, may
pl an interest-bearing savings account with Lender to secure the yment ¢f estimated taxes, insurance

premiums, assessments, and other charges. Lender shall have the right {0 draw upon the reserve (or pledge)
account 10 pay such items, and Lender shail not be required to determine the val Or accuracy an'ggtm
before paying it. Nothing | monies for

n the Mortgage shall be construed as requiring Lender to advance other
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auch purposes, &nd Lender shall not incur any ilabliity for anything it may do or omit to do with respect to the
‘“éreserv%uaccounﬁ. Ail amounts in the reserve agcoum l;ym hereby&p!egd ed tg funther secure the indebtadnass, and
-wjlbender |8 hereby authorized to withdraw anc apply such amounts on the :ndebtedness upon the occusrance of an
4 @vant of default as describad below,

. EXPENDITURES BY LENDER. It Grantor falls to coenclelt with any provision of this Mortgage, or if any action or
: tﬂceeding Is commenced that would materially aff ender’s interesta in the Properly, Lender on Grantor's
i, behalf may, but shall not be required to, take any action that Lender deems apﬁropnata, ry amount that Lender
~ expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or pald by Lender
to the date of repaa;jrment by Grantor. All such expenses, at Lender's option, will {g&) be payabie on demand, (b}
be added 1o the balance of the Note and be apportioned among and be payable with any instaliment %ﬁm to
become due during either () the term of any applicable insurance policy or {if) 1he remaining term of

{c) be treated as a balloon payment which will ba due and payable at the Note's maturity. Thig Mortgage also will
gecure payment of these amounts. The rights provided for in this paragraph shail he in addition to other
righte or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
shail not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have

had.
m}t‘%w; DEFE’SE OF TITLE. The following provisions relating to ownership of the Property are a pant of this

Title. Grantor warzanig that: Grantor holds and marketabie title of record to the Property in fee
simple, free and clear » nll,\lenﬂnd encumbrancg:%?her than those set forth in the Rea! Property description

or In any title Insurance raiity, title repon, or finaf titte opinion Jssued in favor of, and accepted by, L in
connection with this Mortgr.g/, and (b) Grantor has the hull right, power, and authority to execute and deliver
this Morngage to Lender,

Defense of Tile. Subject 1o tha excaption in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against ip: lawtul claims of ait persons, In the event any action or procesding is
commenced that questions Grantor's taie or the interest of Lender under this Mongage, Grantor shall

the action at Grantor's expense. Grentor may be the nominaf Farty in such proceeding, but Lender shall be
entitied ;%dpamclpata In the proceeding unc 1o be represented in the proceeding by counsel of Lender’s own
choice. Grantor wiii deliver, or cause (¢'u3 delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants thal the Rr and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and requle :ion.?gfe rg?,mwarnmemul authorities.

CONDEMNATION. The tollowing provisions relating to coidnmnation of the Property are a part of this Mortgage.

Apgﬂca:lon of Net Proceeds. if all or any part of the Prorerty is condemned by eminent domain proceedings
o 'y anJ oceeding or purchase in tieu of condemnatior, | ender may at its election require that all or any
ftion of the nei e?roceeds of the award ba appiled 10 the '.’ebtedness or the repair or restorstion of the
roperty. The net proceeds of the award shall mean the uward after payment of all reasonabie costs,
expenses, and attorneys’ fees incurred by Lender in connection with w9 corxiemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor xhalt promptly noiify Lender In writing, and

Grantor shall oromptly take such steps as may be necessary 1o dufnd the Action and obtain the award,

Gramor may be the nomw In such proceeding, but Lender 2t he entitled to pmi:'f“me in the

proceeding and 10 be repr ad in the proceeding by counsel of its own (haice, and Grantor will deliver or

gnu?& ptgﬁ l%g delivered to Lender such Instruments as may be requested by i frem time to time 1o permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, tees and charges are a part of this Morigage:

| Current Taxes, Fees and Ch l#:on request b¥ Lender, Grantor shall execua auch documents in
| addition to this Montgage and take whatever other acfion is requested by Lender to panact and continue
[ Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrisea Helow, t er
: with all expenses incurred In recording, perfecting or continuing this MMQaPe, including withuut Ii al
g taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

; Taxes. The following shall constitute taxes to which this section applies: (a) a ific tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgae%e; E; & apecific tax on Grantor
r which Grantor (s authorized or required to deduct from payments on the Indebtedness sacured by this type of
5 Mortgage: (c) a tox on this type of Mortgage char?eable against the Lencer or the hoider of the Note; and (d}
:; % rp"?co: c tax on all or any portion of the indebtedness or on paymemis of principa! and interest made
‘ Subsequeni Taxes, (f any tax to which this section appiies is enacted subsequent ic the date of this
Mortgage, this event shall have the same elect as an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as orovided below unless Grantor either
[n') pays the tax before it becomes delinguent, or (b) contests the tax as grovlded ahove in the Taxes and
mens s%t;t;on and deposits with Lender cash or a suificient corporate surety bond or other security satisfactory

; SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
i security agreement are a part of this Mortgage.

! Secur Aqireemam. This instrument shall constitute a security agreesent 10 the extent any of the Property
: consiitules Tixtures or other parsonal property, and Lender shafi have all of the rights of a secured party under

921810936
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other aclion is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mongage in the real property records, Lender may, ai any
tima and without turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in ng of
continuing this security Intsrest. Upon default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender in three (3) days
after receipt of written demand from Lender.

Addresses. The mallini; addreases of Grantor (debtor) and Lender {secured party), from which Information
concam!nP the security interest granted by this Mort%age may be obtalned (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornegy-in-fact aro & pan of this Mortgage.

Further Assurc-.ces. A1 any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or '+ cause to be made, executed or delivered, to Lender or 10 Lender’s designee, and when
requestad by Lerde’, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices unx' places as Lender may deem appropriate, any and ali such mortgages, deeds of trust,
security deeds, seCuirty ggreemenrs. financing statements, continuation statements, instruments of further
assurance, certificates, i~ ather documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, cainr.ete, perfect, continue, o ﬁreserve {a} the obli?atlons of Grantor under ave Note,
this Mortgage, and the Relator Documents, and (D) the liens and security interests created by this Montgaga
as first and prior llens on the Property, whether now owried of hereafter acquired by Grantor. Unless
prohibited by law or agreed to 1he ¢ontrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in conneciinn with the matters reterred 10 in this paragraph.

n-Fact. i Grantor fails to (lo aay of the thinos referred to in the preceding paragragu Lender may
do so for and In the name of Granicr-and at Granfor's expense. For such purposes, Gramor hereby
Irrevocably appoints Lender as Grantor'a atornay-in-fact for the purpose of making, execut‘l(r,\‘g. dellverin?.
filing, recording, and doing all other thinge 23.inay be necessary or desirable, in Lender's opinion, 10
accomplish the matters referred to in the preccding paragraph.

FULL PERFORMANCE. If Grantor Ja all the Indebtrdness when due, and otherwise performs ali the ﬁ%ﬁr‘ms
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable sati of
this Mortgage and sultable statements of termination ¢f uny financing statement on file evldencggg Lender's
security interest in the Rents and the Personal Pro%erty. aranter will Pay. if permiited by applic law, any
reasonable fermination fee as determined by Lender from time to time. f, however, pay Is made by Grantor,
whether voluntarily or otherwise, or by guaranior or by any third puty, on the indebtedness and thereaffer L ander
i8 forced to remit the amount of that payment ia) to Grantor’s trustea’!n bankruptcy or to any similar person under
any federal or state bankruptcg law or law for the reilef of debtors, (b) by-reason of any judgment, dacree of order
of any counl or administrative body having juriadiction over Lender or gny cf Lender's proh)erly, of (¢) by reason of
any settiemant or comprise of any claim made by Lender with any clavvent (including without imitation Grantor),
the Indebtedness shali be considerad unpaid ior the pur of enforcemant of this Mortgage and this Mort:
shall continue 1o be effective or shall be reinstated, as the case may be, nutwnpdanding any cancaellation of this
Mortgage or of any note or other instrument or agreement evidencing the irdcdtadness and the Pr will
continue to secure the amount repaid or racovered {0 the same extent as if that amuunt never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromisa
ralating to the Indebtedness or to this Morfgage.

DEFAULT, Each of the foliowing, at the option of Lender, shall constitute an avent of Ssizlh ("Event of Default”)
under this Mortgage:

Default on indebtedneas. Failure of Grantor to make any payment when dua on the Indeltedness.

Default on Other P nte. Failure of Grantor within the time required by this Mong.%u to make any
%yr{itet:t for taxes or insurance, or any other payment necessary to prevent fiilng of or to effact diacharge of
y lien.

Compliance Default, Failure of Grantor 10 comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

Defpull in Favor of Third Parlles. Should Grantor default under any loan, extension of credii, secu
agreement, purchase or sales agreement, or any other agreement. In favor of any othar creditor or person th
may materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's abliity to
pertorm Grantor’s obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Grantor under this Mortﬂ_laga, e Note or the Related Documents I8 false or misiaading in any material
respect, aither now or at the time made or furnished.

Defective Collsteralization. This MogFage or any of the Related Documenis ceases to ba in full force and
effect (including failure of any collateral documents 1o create a valid and perfected security intarest or lien} ai
any time and for any reason.

Death or insctvency. The death of Grantor or the dissalution or termination of Grantor's existence as a going

businass, the Ingolvency of Grantor, tha imment of a recelver for an of Grantor’s , An
assignment for the banefit of creditors, any o of creditor workout, or the cyompam%ncemem of anmmg
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under any bankruptcy or insolvency laws Dy or against Grantor.
Foreclosure, Forfelture, otc. Commencement of foreclosure or forfeiture proceedings

whether b icial
proceeding, self-help. repossession or any other method, by any creditor of Grantor or by any mmmal
gPency against any ¢f the Pr . However, this subsection shall nmhaﬂ)l& in the event of & {ood faith

spute by Grantor as to the valigity or reasinableness of the claim whic @ basis of the foreciosure o
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fumishes raserves
or & surety bond for the claim satisfactory to Lender.

Breach ot Other Agreemeni Any breach by Grantor under the terms of any other agreement between
Grantor a:d Lender %m is not rerngdled withinyany grace period Frovided mereig Includlggrwhhout Himiation
any agreament concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Everds Affecting Guarantor. Any of the precading svents occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or ravokes r disputes the valicity of, or Habiltty
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, pesmit the
Guarantor's -extste 10 assume unconditionally the obligations arlsing under the guaranty in a manner
satisfactory to Le:der, and, in doing 80, cure the Event of Defauft,

Adverse Change. /. material adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of paymen? or performance of the indebtedness Is impaired.

Insecurlly. Lender reascviably deems itself insecure.

Right to Cure. !f such a‘tglure Is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mort%age whbiz the preceding twalve {12) months, it may be cured (and no Event of Default
will have occurred) it Grantur, after Lender sends written notice demanding cure ot such faliure: (a) cures the
failure within fifteen (15&'days; or ) it the cure requires more than fifleen (15) dggs. immaediately initiates
stﬁs sufficient t: cure the fallure »iid thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soun a8 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upzi tha occurrence of any Event of Default and at any time thereafter,
fender, at l's option, mgy axercise any one ur.rore of the following rights and remedies, in addition to any other
rights or rernaedies provi

ed by law:

Accelerate (ndebledness. Lender shali have ‘he right at its option without notice to Grantor to declare the
?ggr?et:jx{ebtedness immediately due and payabls, inc'uding any prepayrent penalty which Grantor wouid be
ulred 1o pay.

UCC Ramedies. With r to all or an n of theFersonal Pro . Lender shall have ail the and
remedies of a secured Mnder the Uni orprg Comm‘eruof Code. perty ahte

Coltect Rents. Lender shall have the right, without netice I Grantor, to take possession of the Property and
collect the Rents, including amounts past due and u\npak*.'L end apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of 13is 7ight. Lénder may require any tanant or othes
user of the Png)enr 10 make payments of rent or use lees directly to Lender. 1t the Rents are collected by
Lender, then Granior irrevocably designates Lernder as Grantor's.atorney-in-fact to endorse Instruments
recelved In payment thereof in the name of Grantor and 1o negotiar, the same and collect the X
Payments Dy 1enants or cther users to Lender in response o Lender's ¢amand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent. or through a receiver,

Mortgiapee In Possession. Lender shall have the right 10 be placed as mortgggae in possession or to have a

ieceivat appointed to take possession of all Or any part of the Property, with t 'ver Yo protect and preserve
the Pnopenyhto operate the Pra preceding foreclosure or sale, and to coilecpiotha !{cn% from the gr

and apply the proceeds, over and above the cost of the receiversnip, against the mdebtedness. The
mortgapee in ion or recelver may serve without bond if permitted Dy law, “).onder's right to the
ntment a receiver shall exist whether or not the ent value of the Prapusty axceeds the

lrecgbi@vteefdnesa by a substantial amount. Employment by Lender shall noi disqualify & person s'om serving as a
i!#dll;:igl I:r?yroclosure. Lender may obtain a judiclal decree foraclosing Grantor's interest In all or any part of
@ Proporty.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lender altar application of all am)unts recaived from the sxercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law of in aquity.

Ssie of the Proporty. To the extent permitted by applicable law, Grantor hereby waives any and all right to

have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
the Property er or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

togeth
public sale on all or any portion of the Property,
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which anr private sale or othzr intended disposition of the Personal
tl;ra%ilny Is J? he i’t?gnde' Reasonabie notice shall mean notice given it ieast ten (10) days before the time of
@ sale or disposition.

Waiver; Election of Remedies. A walver by any pary of a braach ol a provision of this Mortgage shall not
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g conaitute a waiver of or prejudice the farg‘s rights otherwise 1 tlemand strict compliance with that provision
or ay other provigion. Election by Lender to pursue any remedy shall not exciude pursuit of other
remeJy, and an elgction to make expenditures or take action to perform an obiigation of Grantor under this
Mortinge after failure of Grantor to perform shall not affect Lender’s right 1o declare a default and exercise its
rem¢ dies under this Mortgage,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terme of this
Mortijage, Lender shall be entitled to recaver such sum as the court may adjudge reasonablz as attorneys'
fees 8l iriad and on any appeal. Whether or not any court action Is invalved, all reasonable expenses Incurred
by lender that in Lender's opinion are necessan‘ at any time for the protection of s interest or the
enfoicemant of its rights shall become a part of the indebtedness payable on demand and sheill bear interest
from the date of expenditure until repaid at the rate Provided for in the Note. Expenses covered by thia
rm Jraph Include, without limitation, however sub, o any limits urder ﬁppllcable aw, Lender's attorn

ees and Lender's legal expenses whether or not there I8 & lawsult, including attorneys’ fees for ban cy
pro¢ aadlggs (including efforts to modity or vacate any automatic siay or !n]uncnond ap.
anti { post-judgment collection services, the cost of searching records, obtaining thle re
forelogure 15p0rts), surveyors' reports, and appraisal fees, and title insurance, to the exteit
appcable juw,-Grantor also will pay any court costs, in addition to all other sums provided by iaw.

NOTICE S TO GRANTLR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ma“
notice ¢! default and =:¢ notice of safe to Grantor, shall be in writing, maér be bBe sent by telefacsimilie, and sh

be effa:tive when act.aly delivered, or when depositec with a nationally recognized” overnight courler, or, if
mailed, shall be deemea cite™ive when deposited in the Unitad States mall first class, certified or registered mail,
postage prepaid, directed 1 tae.addresses shown near the beginning of this Mortgage. Any party may ch fis
addrest for notices under thir Mortgage by giving formal wriflen natice to the other parties, specifying that the
Furpose;e of the notice is 10 chan_a the party’s address. All coples of notices of foraciosure from the er of any
len which has priority over this Wlor'.gnge shall be sent to Lender’'s address, as shown near the teginning of this
Mortga je. For notice purposes, Gran.or agrees to keep Lender informed at all times of Grantor's current address.

MISCE| LANEOUS PROVISIONS. The fo’awing miscellaneous provisions are a part of this Mortgage:

Am ndrents.  This Mortgage, together-wih any Related Documents, constitutes the entire understanding and
e sl S s s . w153 o Mg b i P o B S0 1o D8 R
Q! a Wedr,

box.nd gs the alteration or amendmgnt. g J yihe pe ¢ ’

and
o iy
od by

Leider, upon request, a certified statement of net operating income received from the Property duri
Gritor's previous fiscal year in Such form and detali as Lender shall require. "Net operating income” shal
tmh:"igra" cash receipts from the Property less all cash expenditures made in connection with the operation

! operty.

Appiicable Law. Thia Morigage has been delivered to Leacer and accepled by Lander In the State ofP?
Hlinols. This Morigage shail be governed by and construea in pcoardance with the laws of the State of
inols,

Cuption Headings. Caption headings in this Mortgage are for convenioni:e pusrposes only and are not to be
usm !nterpretg:r dei‘in‘p:.t the provisions of this Mo?lgga%e. ) y

Merger., There shall be no merger of the interest or estate created by this Mt with any other interest or
g:ggg‘ n{n O;erse nl;rgrpeny at any time held by or for the benefit of Legder in arﬂg:pactty w‘thout the wel%an

Scverablity, f a court of competent jurisdiction finds ang provision of this l4o7srge 10 be Invalld or
urienforceable as to any oPemon or circumstance, such finding ghall not render trat rovision invalid or
ungniorceabie as t0 any other persons or circumsiances. |f feasible, any such offencing o shall be
duemed to be modified to be within the limits of enforceability or validity; however, if the obanding provision
cannot be 5o modified, it shall be stricken and all other provigions of this Mortgage in ali o er respects shall
remain valig and enforceable.

Succesaors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granto's interest
th's Montgage shall be hinding upon and inure 10 the benefit of the €8, their successors and ns. Il
ovinership of the Proparty becomes vested in g person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with reference to this Morngage and the Indebtedness by way of
;ﬁme%?‘gs or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Time is of the Easence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homaestead exemption iaws of the State of lllinois as to all indebtedness sacured by this Mortgage.

Vialvers and Consents Lender shall not e deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc slng' a"ﬁ right shaif operate as & waiver of such right or any other right. A waiver by
any panty of a provision of this ‘g?e shali not constitute a walver of or prejudice the party's right otherwige
t» demand strict compliance with provigion or any other provision. No prior waiver by Lender, nor any
caurse of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of
(:antor’s obligations as to any future tranractions. Whenever consent by Lender is required in this Mortgage
the granting of such congent by Lender in any instance shall not cunstitute continuing consent to ubsequeni

Aniwal Reports. If the "’°°°’}H is used for purpcses other than Grantor's residence, Grantor shall fumi:l:”?g
® o)
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{ GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
. AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT E
an
STAT!: OF N é /d.b"?ﬂlﬂ.«( 3 ) pmch
-}
- ) o8 m
COULTY OF «Lf,/,éz/(; -~ )

On th s day before me, the undersigned Notary Purlic, personally appeared Anthony Edwards, to me known 10 be
the individual described in and who axecuted the Mortgage, and acknowledged that he or she signed the
Morl age as his or her free and voluntary act and deed, foi the uses and purposes therein mientioned,

Give') under my hand and otficial seal this é =+ ozt ¢ 19 7’ &
&MM“&J"‘" R“ldt"o at '%) o _~& /%/za&,,\b%/
|
Notay Public in and for the State of \ /' / ;5 .o /@zd\.l)? ANy
) = e e arisaca
My cominission expires __ o/ -7 5% f CLERCIAL SEAL” ?
PATRICH . COHI.EY ;
| Notery paleir oL v :

LASEF: PRO, Reg. U.S. Pat. & TM. Oft., Ver. 3.200 (c) 1986 CFI ProServicee inc. Al 'rl'ﬁ&‘ M"“"‘
[IL-G3 E3.21 F3.21 P3.21 ANTEDWO1.LN]
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