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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 21, 1245, between Marla E. Morgan and Stephen J. Morgan, whoss
addrasse le 5701 South Neenah, Chicago, i. 60838 (reiarred to below as "Grantor™); and Narquetis National
Bank, whose sddress s 6318 South Weslern Ave, Chwwiagd, I 80836 (referred io below es "Lender”).

GRANT OF MORTGAGE. For valuasble coneideration, Grantur morigages, warranis, and conveys jo Lender all
of Granior's right, title, and interest in and to the foliowing aez.roed real property, together with all existing or
subsequently erected or affixed bulidings, improvements and /A-tures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rightr (ncluding stock in utifities with ditch or &
irrigation rights); and ail other rights, royalties, and profits relating to the real progerty, including without limitation .
all minerals, oll, gas, geothermal and simllar maiters, locaied In Cook Tounty, Sisle of Winols (the "Rea 7n
Property”):
Lot 10 (except the South 76 feet thereol) in Blotk 53 In Whlonofi‘ﬂ.wwmmw%g
Bartielt Highiands, being the East 1/2 of the Northeast 1/4 of Section Vs, T2 nehip 38 North, Range
13, East of the Third Principal Meridian, in Cook County, Minole.

The Real Properly or #ia address is commonly known as 5701 South Neensh, Chicege, 7. 60838, The Real
Property tax identification numbaer is 19-18-221-025.

Grantor presently assigns 10 Lender ali of Grantor's right, title, and interest In and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lendsr a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Moctgage. Terme not

otherwise definad in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All referances to dotlar amounts shail mean amounts in lawful money of the United States of America.

Existing Indebiedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Maria E. Morgan end Stephen J. Morgen. The Grantor is the
mortpagor under this Mortgage.

Guarantor. The word *Guarantor™ means and incluces without limitation each and ali of the guarantcrs,
sureties, and accommodation parties in connection with the IndebtedneosTI,
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Indnbudmu Tho word 'lndebtodneu means afl principal and imerest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or &xpenses incurred by Lender
to enforce obligatione of Grantor under this Mortgage, topether with interest on such amounts as provided In
this Mortgage. Al no time shall the principal amourt of Indebtedness securad by the Morigage, not
including sums advenced 1o protect the ascurity of the Mortgage, exceed the note amount of $25586.88.

Note. The word “Note™ maans the promissory note or credit agreement dated December 21, 1995, in the
original principal amount of $25,698.88 from Granior to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The interest rate on the Note is 9.000%. The Note is le in 80 monthly payments of $531.46. The
maturity date of this Morigage s December 28, 2000. payap 'y

Penond Properly. The words "Personal Property” mean alf ejuipment, fixtures, and other erticles of
orecty fiow of hereafter owned by Grantor, and now or hereaftes artached or affixed to the Real

ropeny cge,arwith all accessio:s, pan 8, and additions {o, all repiacements of, and ali substitutions for, mg
her with a) procoeds (lncludul‘r;qum limitation aj! insuranca proceeds

o‘” and toget
refundu premlum)) from any sale or other di
Property. The wor. *’roperty” meana collectively the Real Property and the Personal Property.
nad .leb‘vs'nwwmmmmimmmmdmmmm
"Grant of Mortgage® secior.
The word "Rents" mzans all present and future rents, revenues, income, issues, roysfties, profits, and
or benefits derivad from the Pronerty. oy o

THIS MORTGAGE, INCLUDING THE 4ASSIZNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 10 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERM':

PAYMENT AND PERFORMANCE Except as otha wise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become uua, and shall strictly perform all of Grantor's obligations
under this Morntgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gramtor's possesaion and use of
the Proparty shall be governad by the following provisions:

Possession ond Use. Until In defauk, Grantor may rer @ ‘n possession and control of and operate and

manage the Real Property and coflect the Rants

to Maintain. Grantor shali maintain the Propefty in tenasiable 2ondition and promptly perform all repairs,
acements, and maintensiice nacesssry to preserve its vaive.

Hulunu Waste. Grantor shall not cause, conduct of parmit any nvié%i'ca nNOr CHMMIt, permit, or suffer any
nﬂppm of or waste on or to the Property or any portion of the Pr v, Mmomiimftingmet?meralltyo”he

ng. Grantor will not remaove, or Erant t0 any other party the rignt © remwa any mber, minerals
(im: ing oil and gas), soil, gravel or rock products without the prior written ¢ onsent of

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare inizaedi=tely due and payable all
sums secured by this Mongage upon the salg or transfer, without the Lender's prior written consent, of ali or any
part of the Real Property, or any interest in the Real Proparty. A "sale or transfer® means in. convevance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitable; :mcther voluntary or
Involuntary; whether by outright sale, deed, inetaliment sale contract, land contract, contract ‘o7 Jeed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial imteraat in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ot limited Hability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise ls prohibited by federal law or Dy lilinois law.

LWD LIENS. The following provisions relating to the taxes and Hiens on the Property are a pant of this

Grantor shati when due (and in afl events to defi ail taxes, oll taxes
ta%mmmm utg"z 3&0 (mut mcechmargeslevl nqggni otmaccguatyirt ﬁmopeny
and shall pay when dus all claims for work done on or for services rendered or material h,misned to the
Property. Grantor shall maintain the Prw of all liem having priority over or equal to the interest of
Lander under this Mortgage, excemnt for and assessments not due, except for the Existing
Indebtedness referred to below, and excepl as otherwise provided in the icliowing paragraph.

5!:2;59217 DAMAGE INSURANCE Tha following provisions relating to insuring the Property are a part of this
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- i

T Maintenance of lmunneo Gramor aha!i procure and meintaln policies of fire insurance with standard

Bt extanded cavaa% repiacoment basis for the full insurable value covering ail
Real Pt ln an amou M sufficient to avoid application of any colnsurmce clause, and

1 o sandars mengagoe ciavee'n favor of Lender. 'Policion shall e writtan by 8uch insurance

and in such form as may be rezsonably elpl to Lender. Grantor shall ¢ to Lender cortificates of

overage from each insurer containin a stipulation that coverage wilf not be cancelled or dirinished without a

. mlnimum of ten (10) days’ prior ¢ to Lendar and not containing any diacla!mer of the Insurer's
tiability for failure to give such nolice, Each insurance policy also Incluge endorsement Brovldlna that
coverago in favor of Lender will not be redinmywnyb‘%c actocmuanordmunof antor of an
other person. Should the Real Propeqx any time bac atad in an area dﬁ?nmd by the Direclor
the Federal Emer Management sgec hazard area, Granior ngraes to obtain and
maintain Faderal Inaurance. 1o me extom auC !nsuranca Is required by Lender and Is or becomes
available, for the term of the loan and for the tull unpaid principal balance of the loan. or the mulmm Wit of
coverage that is avaliable, whichever is less, .

ieation of Proceeds. Grantor shall promotly Lender of any loes or damage 1o the Lendef -

An&? make » orl of loss i Grantor failsp;o do 80 w%}n feen (15¥ days of the casualty.
Lender's secur .y Is impaired, Lender mey, at us election, apply the proceeds to the raducﬁon of me :
Inciebtodness, pegnent of any Gien atfecting the Property, of the restoration and repair of the ropeny

EXPENDITURES BY L=NDER. {f Grantor fabls to comply with any pravision of this Mortgage, includ
obiigation to maintain Exirang Indebtedness in good standing as req uired below, or if an moc
commenced that would matericlly affect Lendes Intemts in the Pr%:eny Lender on rnntor s benalf
ghall nat bs required to, taka ction that Lender deems ap Any amount that Lender I'n 80
doing will bear nterest af the ra's charged under the Note from the date lncurred or paid by Lander o ma date of
repayment by Grantor. All such expz'ses, at Lender's option, will %be payabie on damand () be added (v the
balance of the Note and be apporie:ea among and be payable any instaliment payments to become due

¥ during either (i) the term of any apgsicahla insurance lcy or 'g }n%tem of the Note, of (c) be

' traated as a b oonpawmwmchwmt:adwandlpa% le at the otesmatumxm isMongaoealwwmmure

i payment of these amounts, The rights is ghalt be in xddition to any other or any

= remedies to which Lender may be enrﬁed on sccount of the default. Any such action b not be
construed as curing the dafault 80 &8 10 bar Le\der %7om any remedy that it otherwiss would had.

lv::ttngnaaom DEFENSE OF TITLE. The following frovisions relating to ownership of the Property are & part of this

m. Grantor warrants that: (a) Grantor holds y..m and marketable titie of racond to the Propeny in foe

e, free and clear of all liens and encumbrances v¢.e; than those set forth in the Real P

or in tﬁe Existing indebtedness section below or in any 1kie Insurance palicy, title repon of tme opinion

Issued in favor of, and accepted by, Lender in connecticis v.ith this Morigage, and Gram has the full
right, power, and authority ln axecufe and deliver this Morigar;< 10 Lender.

Defense of Tiie. Sub}ocnomeex ioninmaparagraphm Grantor warrants and will forever defend
the titte to the Praperty against the lawful claims of a!l persons.

EXISTING INDEBTEDNESS. The followin ovisions conceming - ex! indebtedness *Existing

indebtedness®) are a part of this Morigage. s o Ing /pting (e
Exilsting Lien. The llen of this Mont securing the Indebtedness may b~z zacondary and inferior to the llen
sacuring pa of an exatlng gaeuon withgan account numbe'r g! Franiiin f?;ryk 0, 80131 to St. Paul
Fedmt Ban Savin?:l described as: Morngape Loan dated December 31, 1091, and recorded In Book
uary 3, 1992 The ing obl ?gaﬂon nag a currem principai balance of approxicmly $75,000.00 and I8 in

the nal ncialamounto!s 00. Grantor expressly ven'o , 0¢ 906 to the
W R:‘e 4 igting Indebted and to prevent myp{ielau!l on such lndebi .}y afault undae the

B:astmrggnnts evidencing such Indebtednm. or any default under any security cucumants for such

8
ZHISP096

Defaull. | payment of any Instaliment of prlnctpal or a% mtefeu on the Existlnq lndabteunm is not made
gmmem:t gg‘c%r{n “QL%‘?» ?r?debteegrgs and notn sgcm durln an lcd)le gmce peri f n the
\ then,
the option of Lendgr. the indebtadness secured Dy this Monuas?e ah’aillacm due and payabie,
and this Mortgage shali be in default.
FULL PERFORMANCE. [f Grantor m all the indebiedness when due, and otherwise performs all the obit
imposed upon Grantor undes this gage, Lender shall execute and deliver to Grantor a sultable on of
this Morigage and suitable statements of termination of any financing statement on fiie avidenclng Lender's
socurity interest in the Fents and the Personal Pm%eny Gramw wlli ,v. if permitted by applicab@ law, any

repsonable termination fee as determined by Lander from t!me to time. however, is mads by Grantor,
whether voluntarily or otherwise, or by gu arantororb any third party, on andmeroa or Lender
is forcad 10 remit the amount of that pa a) to Gramor 3 tmstaa in bankfupt °¥ ar to any similar pamn undar
o o Sciministratioe-bocy. r?év'afxw tﬁawﬁw s oo or Y. ooy T amn“

n I on over er or ) er's C r
any s’émement of comprise of any ch aim?nade by Lender with any claln‘;ant (includin "'m iim‘lwon rantor),
the indettedness shall be cmsldered unpaid gvooe of emorcemant of this ge and this Mort
shall continue to be elfective or shail be relmtated as the case may be, hstanding any cancellaﬂon

Mortgape or of an nate or other instrument of agreement evidenci "the indebtedness and the P witt
¢ nu%e to secure{he amount repald or recovered 10 the same axtemnga if that amount never had been oﬂynally
receivad by Lender, and Grantor shall be bound by any judgment, decree, order, seltiement or COMpPrOMIee

1eiating to the Indebiedness of to thia Mortgage.
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DEFAULT. Each of the folfowlno. a the op!ion of Lender, shall conme an event of delaul! ("Evcm of Defaun")
under this Mortgage:

Defauit on indebtedneas. Fallure of Grantor t0 make any payment when due on the Indebtedness.
Compliance Defauit. Fallure of Grantor to comply with any other term, obiigati covmam. or condition
contained in this Mortgage, the Note, or in any other agreement hetween Gran and 3 Lend

Dulhorlmwmey Thedeathofermor.memwvencyofermma nmdareceiverforany
part of Grantor's “g assignment for the benefit of creditou. an of creditor workout, or the
omencmnt any proceeding under any bankrupicy or insoivency laws Dy or against Grantor.

ndebiedness. A default shall occur under any Existing indebtedriess or under any instrurnent on the
muﬂ% y Existing Indebtadness, or commencement of any sult or other action to foreciose any
exlsﬂno lien on the Propeany.

Events Affecting Guarator, Any of the pracedinq avents occurs with raspm to any Guarantor of any of
lndebtednm or any Guaramor dies or becomes inc ant, or revokes OF disputes the validity of, or uammy
under, any Zvs.anty of the indebtedness. Lender, at option, J but shali not be required to, permit th
Guarantor's es’qaie t0 sasume unconditionally the ob sing under the guaranty in a mannar
safisfactory to Le.10%, and, in doing 80, curg the Event of ft.

insecurity. Lander s .sonahly deems itself insecure.

RICHTS AND REMEDIES U DEFAULT. Upon the occurrence of any Event of Default and at any time thereaiter,
Lender, at its option, may axarr.se any one or morg of the following rightu and remedies, in addition to any other
rights or r 68 provided by lew:
Accelersie indebtadness. Lom‘ef shall have the right at its option without notice to Grantor to declare the
g&l&g ;dn%%neu immediatel; Zu and payable, inciuding any prepayment penaity which Grantor would be

UGCC Remedies. With 1 to all . sy part of the Personal Property, Lender shall have all the ights and
remeadies of a secured under the U itvrm Commercial Code.

h t#edlgrw Foroelom Lender may obtain a yuciclal decree foreciosing Grantor's interest in all or any part of
R . It permitied by applicab'a iaw, Lender may obtain a for any ceficlency
! remalnlng ln the ndebtednag:' due to Lgnder aftes a:;plicaﬂm of all lmoum racmm the exercnsa of the
1 rights provided in this section.

i Other Resnedies. Lender shall have ail other rights 2:«d ;emedies provided in this Mortgage or the Note or
i . avallable at law or in equity.

Attorneys’ Fees; nna. in the event of foreciosure of tsie Mot Lender shail be entitled tc .ecover
from Gramor atforn foes and actual disbursements wmﬂvnmuned by Lender in pursui:w such

AISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisiotis 7= a part of this Mortgage:

Applicable Lew. This Morigage has besn delivered fo Lender and »cvted by Lender in the State of
Minols. This Morigage shall be governed by and construed in accordirce with the laws of the State of
Minols.

Tima ls of the Essence. TlmlaoftheeuenceinmepedormmceofthieMongam.

Walver of Homestead Emmo or hereby releases and waives all rigts and benefits of the
homéstaad axemption laws State 01 Iliinols as to all indebtedness sacured by this ‘dcngage.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

X )?(ut»: —>2’-e /---#
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X INDIVIDUAL ACKNOWLEDGMENT

i .

1 STATE OF —EM’_’-‘“ )
E; ) ue
< COUNTY or__é@l )

On this day before me, the undersigned Notary Public, »arsonally appeared Maria E. Morgen snd Stephen J.
Morgan, 1o me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thersin mentioned.

Given under mv 4and and officiel sesl this 7/ 7 _ day of LIPS,

“ATICIAL STAL
JOHN P. MAHCNEY

Notary Public, State f Hllinois
My Commission Explres 3 / 2 / 59

LASER PRO, Reg. U.S. Patl. & TM. O, Vei 2.20b (c) 1995 CFI ProServices, Inc. All rights reserved.
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