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Prepmby DEPENDABLE MORTGAGE INC. 96048309 6\)

1700 TORRENCE AVENUE, SUITE #2:1 ' I)/l/
CALUPZT CITY, TLLINOIS 60409

73509 L 0CISTE
MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) s given on  JANUARY 17Tk, 1996 . The mongagor is
CUPID L, STEWARD,
A BACHELOR
("Borrower™), This Security Instrument is given o UEPENGABLE MORTGAGE INC.
which is orgenized and existing under the laws of  THE STATE DF INDIANA , nd whose
address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409 ("Lender”}. Romrower owes Lender the principal sum of
SINTY TWO THOUSAND SIX HUNORED AND NOD/10D Deday) (US  § 62,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumer ("4ote™), which provides for monthly
paymeats, with the full debt, if not paid earlier, due and payable on FEBRUARY 187T,7 2026 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interect, and all renewals, extensions and
modifications of the Note; (b) the paymen?. of all other sums, with interest, advanced under paragrara 7 %o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sictiaty Instrument and the

Note. For this purpose, Barrower does hereby morigage, grant and convey to Lender the fellowing descrioed property located in
£OOK County, [llinois; g
& |
UNIT NUMBER 2620-2 IN NEW BURNHAM PRAIRIE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: o
LOIS 1 YO 12 IN NEM BURNHAM PRAIRIE, A RESUBDIVISION DF LOTS 9, 2, 3 AND 4 IN BLOCK % IN H.A. GOODRICH'S SUBDIVISION OF ‘I_‘
THE SCUTHEAST 1/4 DF THE BOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 15 EAST OF THE THIKu PRINCIPAL MERIGIAN, bt
I COOK COUMTY, ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT “A% 7O THE DECLARATION OF CONOOMINIUM RECORDED AS g

DOCUMENT 26542175, AS ARENOED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PTIN: 30-06-314-036-1020

which has the addnzss of 2620 GOODRICH AVEWUE, UNIT #2 . BURNHAM [Streen, City],
fliinois 6063V 1Zip Code) {"Property Address™);
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< TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
'y fixtures now or hereafier 8 pant of the property. All replacements and additions shall alsn be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”
Id BORROWER COVENANTS that Besrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
. grant and convey the Property and that the Property is unencumbered, except for encumbrences of recard. Borrower warrants and
% will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,
R THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
= variations by jurisdiction 1o constitute a uniform security instrument covering real property.
? UNIFORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and Iate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atfain priority over this Security Instrument as a lien on the Property; (bj yearly leasehold payments
or ground rents on tha-roperty, if any; (c) yearly hazard or property insurance premiurs; (d) yearly flood insurance premiums, if
any; (e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5. L lieu of the payment of morigage insurance premiums, These items are called “Bscrow Itema.”
Lender may, at any tims, colier: and hold Funds in an amount not to exceed the maximum amount a kender for a federally related
mortgage loan may require for Bunower's escrow account under the federal Real Estate Seilement Procedures Act of 1974 as
amenged from time. o time, 12 U.S.C’ Saction 2601 er seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ume, 2ollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the he.i¢ Of current data and reasonable estimates of expenditures of future Bscrow ltems or
otherwise in accordance with applicable iaw.

The Funds shalt be held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any FeJeral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itums, unless Lender pays Borrower interest o1, the Funds and anplicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-time cliarge. for an independent real estate tax reporting service used by
Lendes in cornection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires inierest to be paid, Lender shall not be required lo pay Borowar any interest or eamings on the Funds. Borrower andy £
Lender may agree in writing, however, thal interest shall be paid on the urds. Lender shall give to Borrower, withows charge, anY™
annual accounting of the Punds, showing credits and debits to the Funds aid the purpose for which each debit to the Funus was &2
made. The Funds are pledged as additional sccurity for all sums secured by s Sece=ity Instrument. ot

1f the Funds held by Leader exceed the amounts permitted to be held by applicable Yaw, Lender shall account to Borrower for ;r
the excess ands in accordance with the requirements of applicable law. If the amouri <7 the Funds held by Lender at any tme is é
not sufficient to pay the Escrow liems when due, Lender msy so notify Borrower in wriiirg, #ud, in such case Borrower shall pay o
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lendes’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund to Borrower any Funds

: heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o Uiz '@.gvisition or sale of dic
- Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader wider paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, assessmciits, charges, fines and impositions artributable to the Property
which may sitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay these
obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily to the
person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direetly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Bosrower: (a) agrees in
writing io the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operats to prevent the
enforcement of the lien; or (c) secures from the holder of the lisn an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject io a tien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
of the actions set forth above within 10 days of the giving of notice. trntats: L ngf
q BV(IL) (9502101 Pagezol 8 Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now éxisu‘ng or hereafter erected on the Propenty

] insure¢ against loss by fire, hazards includcd within the term “extended coverage” and any other hazards, including floods or

ﬂoodmg. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requmes. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whick shail not
i be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurance policies and repewals shall be acceptahle lo Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall premptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bomowes shall give prompt notice o the insurance carrier and Lender, Lender
may maks proof of loss if not made promptly by Borrower,

Unless Lender and Bammower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
secured by this Secviny Instrument, whether or not then due, with any excess paid to Bomrower. If Borrower sbandons the
Propesty, or docs not anmwer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, thea
Lender may coilect the w.urance proceeds, Lender may use the proceeds o repair or restore the Property or (o pay sums secured
by this Security Instrumeni, v/ne¢ther or not then dus. The 30-day period will begin when the notice is given.

Univss Lender and Borrowra otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly paymeats ieferred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by (ende.. Borrower's right o any insurance policies ani proceeds resulting froin demage o the
Property priot 1o the acquisition shall pasew Lender to the extent of the sums secured by this Security Instrurnent immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance uno Protection of the Property; Borrower’s Loan Application; Leasehokis.
Borrower shall occupy, establish, and use the Propert; as Bosrowes's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 occupy %% Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in-woiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bommowet's control. Barrower shall not destroy, damage or impair the Property,
allow the Property W0 deicriorate, or commit waste on the Froperty. Borrower shall be in defanlt if any forfeisre action or
proceeding, 'whether civil or crimina), is begun 1hat in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruminr or Lender’s securily inlerest. Borrower may cure such &
default and reinstate, es provided in paragraph 18, by causing the actiop o= proceeding 1 be dismisscd with a ruling thay, in
Lender’'s good faith determination, precludes forfeiture of the Borrower's iite est in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower siioll also be in default if Borrower, during the
loan application process, gave materially false or inaccurate itiformation or statemoents 1 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nots, inclating, but not himited to, representations
concemning Borrower’s occupancy of the Property a3 a principal residence. If this Security (ncaument is on a leassheld, Borrower
shall comply with 2l the provisicns of the lease. If Borrower acquires fee title to the Propert;, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ane agreements contained in
this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights i w2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitur or 1o enforce laws or regulations), then Lzader may do and pay
for whatever is necessary to protect the value of the Property and Leader's rights in the Property. Lender’ actions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have w0 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionst debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the Jate of
disbursement at the Note rate snd shall be payable, with interes, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Leader required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required  maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuras required to
obtain coverage cubstantially equivalent to the marigage insurance previously in effect, at a cost substantially equivslent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemae mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shill pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower whn the insurance coverage lapsed or ceased to
beineffecLLmderwillmpt.uscandreminmesepaymmtsasahssmvemﬁwofmoﬂgagemmu.mﬁf
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. paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

r

" that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the

. premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
i4 insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

17
*;

9, Enspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

:  Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. ‘The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

" shall be paid 10 Lender.

In the event of a total waking of the Property, the proceeds shail be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Bosrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatsiy before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument #/all be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured minadiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal) G paid to Borrower. In the event of a partial taking cof the Property in which the fair market value of the
Property immediately bufiro the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwis: agree in writing or unless applicabic law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security hizrrwaznt whether or not the sums are then due.

If the Propesiy is abandoned by Tsorrower, or if, after notics by Lender to Borrower that the condemnor offers lo make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender
is gutharized 10 collect and apply the proce2d:; at its option, either to restoration or repair of the Property or o the sums securcd
by this Security Instrument, whether or not then Aic.

Unless Lender and Borrower otherwise agrue in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the manthly payments referred 1o in paraoraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lend:r iWot 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insin ment granted by Lender to any successor in interest of Borrower shall ¥
B0t operait 1o release the liability of the ongmal Borrower o' Boirower’s successors in interest. Lender shall not be required o o
commence proceedings against any successor in interest or refuse (0 exiend time for payment or otherwise modify amortization of =
the sums secured by this Security Instrument by reason of any demeiid made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors aud Assigns Bound; Joint and Several Liability; Co-cigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. 24y Borrower who co-signs this Securily
Instrument but does not execute the Mow: (a) is co-signing this Security Instrumeni-oviy ‘o mortgage, grant and convey that
Barrower’s interest in the Property under the terms of this Security Instrument; (b) is ned personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may avee to extend, modify, forbear or
make any accommaodations *vith regard to the terms of this Security Instrument or the Note without 1at Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law whic #2.s craximum loan charges,
and that law is finally intespreted so that the interest or other Joan charges collected or to be collected in 2onnection with the loan
excecd the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduie the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refuvcied o Borrower.
Lender may choose to make thus refund by reducing the principal owed under the Note or by making a direct payment 0
Rorrower. If a refund reduces principal, the reduction will be treaicd as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Botrower provided for in this Secw ity Instument shall be given by delivering it or by ailing it
by first class mail unless applicable law requires use of another me.nod. The notice shall be directed 1o the Property Address or
any othes address Borrower designates by aotice to Lender. Any notice to Lender shall be given by first class meil to Lender’s
address stated herein or any other address Lender designales by notice 10 Borrower. Any notice provided for in this Security
Instrurnent shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragrapi.

15. Governing Law; Severability, This Security Instrument shall be govemed hy federal law and the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be severable, . e
inktlals: ,L.L:é_
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E 16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of tus Security Instrument.

S 17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any pant of the Propesty or any interest in it is

i..  sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is 1ot a natura) person) without

' Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

+ Insttument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the daic of this

.+ Security Instrument.

V] 1f Lendki exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less

;; than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Bormwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Bomower mests cemain conditions, Borrower shall have the right io have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} ent~y.of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then woulZ be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of sny ather cGverants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrumerd, including, but
not limited o, reasonable airinsys’ fees; and {d) takes such action as Lender may reasonably require to assure thi the lien of this
Security Instrument, Lencer’s cights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument sha!l continue unchanfel - Upon reinstatement by Burrower, this Security Instrument and the obligations secured
hereby ghall remuin fully effective at if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Chaoge of Loan Serv4v.v. ‘The Notz or s partial interest in thc Not (together with this Security
Instrument) may be sold one or more times withzau drior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymenre due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated i a salz of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrien notice of the change in accordance with pezariaph 14 above and applicable law. The notice will site the name an
address of the new Loan Servicer and the address o whi:h pavments should be made. The notice will also contain any other®
information required by applicabie law. E

20, Hazardous Substances. Bomower shall not cause or pemiit the presence, use, disposal, storage, or release of any’
Hazardous Substances on or in the Property. Borrower shall nat do, or-atlow anyone else to do, anything affecting the Property =«
that is in violation of any Environmental Law, The preceding two senter.cee shall not apply o the presence, use, or storage on the C
Property of small quantities of Hazardous Substances that are generally rcconized io be appropriate to normal residential uses {5
and to maintenance of the Praperty.

Borvower shall promptly give Lender wrilten notice of any investigation, laim.-demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property and any g dous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any govermanental or reguiatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorrower shall promiptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this patagraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic-peinisum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioact e (naterials. As used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction where the Propert; is Incaled that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration folowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph I7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

2 daie, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on 5r before the date specified in the notice may result in accelevation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any cther defense of Borvower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and way foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence. C. LS

inttlale
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. 22, Release, Unon payment of all sums secired by this Security Instrument, Lender shall release this Security Instrument
'+ without charge 10 Borrower. Borrowrs shall pay any recordation costs.

. 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

3

24. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded (ogether with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Secuity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)|
ﬂdjusmblc Rate Rider [__] Condominium Rider (__] 14 Family Rider
] Graduated Payment Rider {1 Planned Unit Development Rider  [__] Biweekly Payment Rider
{"] Bielloon Rider ] Rate Improvement Rider [_] Second Home Rider
(] VA Rided - cassmprion poricyy L] Other(s) [specify)

BY SIGNING BELOW, Borrowver accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower anurecorded with it
Witnesses:

CUPID! L. STEWARD -Borrower o
o7 2
(Seal) o2
Bomower (D
L
{Seal) ) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, cooK County ss:
L THE UNDERS1GHED , & Notary Public in and for saig ~Gunty and state do hereby cenify that
{UPID L. STEWARD
I\ BACHELOR

, personally known (0 me to be the sare person(s) whose names)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged thas. .~ v¢/SHE/THEY

signed smil delivered the said instrament as n1s/Her/THE [dree and voluntary act, for the uses and purposes thnin set farth,
Given under my hand and official seal, this 171y day of JANUARY

< P im

My Cotnznission Expires:

PP

FFICIAL SEAL"
OUREEN YANDEL 3 .
E Notary Public, Bratw of fllincis &

. My Comroiasiot Expires 8/8/69

Py
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1774 day of
JANUARY v 1996 , antl is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secire Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein "Borrower”) b secure Borrower’s Noie to
DI PENDABLE MORTGAGE [NC.

(herein "Lendrit and covering the Property described in the Security Instrument and located at
2,20 GOODRICH AVEMUE, UNIT W2
BIRNHAM, 1L 60639

{Propenty Address)

VA GUARANTEED LOAM COVENANT: In addition to the covenants and agreements made in the Secunity
Instrument, Borrower and Lender 1wthet covenant and agree as follows:

if the indcotedness secured hereby ' juaranteed or insured under Tille 38, United States Code, such Title and
Regulations iswed thereunder and in 7¢tect on the date hereof shall govern the rights, dutics and liabilities of
Borrower and Lender. Any provisions uf the Sccurity Instrument or other instruments executed in connection with
said indebtedness which are inconsisten! with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with (prepeyment of the secured indebiedness and the provision that the
Lender may accelerate payment of the secured inw'cotedness pursuant to Covenant 17 of the Security Instrument,
are herehy amended or negaied to the ex:ent necessary 's vonform such instruments to said Title or Regulations,

LATE CHARGE: At Lender’s option, Borrower will pay # “iate charge” not excceding four per centum (4%) of the
overdue payment when paid more than fifieen (15) days #iter the due date thereof to cover the extra expense
involved in handling delinquent paymexits, but such “late cha:gr” shall not be payable out of the proceeds of any
sale made i satisfy the indebicdness secured hereby, unless suni p7oceeds are sufficient o discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Shou!d the Department of Veterans Affairs fail or refuse o issee its guaranty in full amount within
60 days from the date that this loan would normally become eligible for surl guaranty commitied upon by the
Departmeni of Veterans Affairs under the provisions of Title 38 of the J.5.-Crde "Velerans Benefits," the
Mortgagee may declare the indebtedness hereby secured at once due and payabic ap< may foreclose immediately or
may excrcise any other rights hereundez or 1ake any other proper action as by law provided

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payaliie uon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption o the 3:an is established
pursuani to Section 3714 of Chapter 37. Title 38, United States Code.

An aythorized transfer ("assumption”) »f the property shal! also be subject to additional covenanis and wsreements
a8 s&t forth below:

(a) ASSUMPTION FUNDING FEE: A fee cqual to onc-half ¢i 1 percent (.50%) of the balance of this loan as
of the date of wransfer of the property shail be payable at the time of transfer to the loan holder o its authorized
agent, as trustee for the Department of Vetcrans Affairs. If the assumer fails (o pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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tansfer, the fee shall constitute an additional debt o that already secured by this instrument, shall bear intexest at
the rate herein provided, and, at the opton of the payee of the indebledness hereby secured or any transferce

thereof, shall be unmed:atel; due and payable. This fee is automatically waived if the assumer is exempt under the
piovisions of 38 US.C, 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption of this
loan, @ processing fee may be charged by the loan holder or ils authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the 2ssumer hereby agrees
to assume all of the obligations of the velern under the terms of the instruments creating and securing the loan. The
assumer furthe: agrees to indemnify the Department of Veterans Affairs (o the extent of any claim payment arising
from the guareaty or insurance of the indebedness created by this instruinent.

IN WITNESS WHZAF.OF, Borrowser(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.
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