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MORTGAGE

THIS MORTGAGE : “Sccuriv, Instrument™} is given on __ December 21,
995 The mongagor s Ju%v.ﬁns diverced and not since remarcied

Wwhse d\ldl‘ﬁﬂb 15 4952 S. iaer AVF,A{\A“" Ch.lcago, 1L blosl

("Borrower ) This Secunty lastrument is giveato Centeamal Mongage Company, a Division ot Supeniar Bank FSB.
which 15 ure¢anized and existing under the faws v the, United States, und whase address is 5525 West Bryn Mawr,
Raosemont. [llinois 60018 ("Lendec). Borrower vwés Leader the principel sum of _Fifty Thousand and

no/100's £ Potlars 1U.5. $.30,000.0C )
This debt 15 evidencsd by Borrower s note dated the sance date as this Secunty lnstrument {"‘\!ote }, which provides
for monthly payments with the full debt. 1t not paid eaclier. due and payadls on ___JENWATY | .
This Secunty lostrumen: secures to Lender: (3) the repaymeni 01 she debt gvidenced by the ;\otc, wath inlerest 3t a
rate which may vary from nme to ume, und all renewals, extensiors snd modifications of the Wote: (b} the payment
of all other sums, with tnterest ar a rale which may vary from tme o time, advanced under paragraph 6 w protect
the security of this Sceurnty Instrument: 2nd 1) the performance of Borrorver’s covenanis and soteements under this
Secuty lustrument 3nd the Note. Tor these purposes Borrowsr does hereby sGortgage, erant and canvey to Lender
the following described propeny lcated in Cook .~ County, lilinois:

LT T4
96959251
3 [f this box is checked see Schedule A annexed hereto and made a purt hersot,

. . I )
which has the address of 4952 8. lLinder Aven

(Street)
Chicago , Nligois 60638 {"Propenty Address”):
1City} (Zip Code)
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‘TOGETHER WITH all the improvements now or herearter erected on the property, and all easements, rights,
;. appurienances. renis, royallies. mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
herearter a part of the property. Al repiacements and additions shail also be covered by this Security Instrument.
All of the foregving is referred to in this Security lostrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
' mortgage, yrant and convey the Property and that the Propenty is unencumbered, except for eacumbrances of

record. Borrowsr warrants and will defend generally the title to the Property against all claims sad demands subject
to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

. Payment of Principal. Interest and Other Charges. Subject to paragreph 10, Borrower shall
prompity pay when due the principal of and interest on the debt evidenced by the Nois and aoy late charges, collection
costs and expeases ard dishonored check charges as provided in the Note.

3 Apphcoiion of Payments, Unless applicable law provides otherwise, Lender will appiy each of
Borrower's regular montly osvments under the Note first o accrued and unpaid interest under the Note as if the
payment 1s made on ns due dute regardless of when the payment is uctualty ceceived and the remainder, if agy, to
the unpaid principal balance undirthe Nole. Any late charges, oo lection costs and expenses, dishonored check
charges and payments made by Lend<r te entorce the Note andior to protect Lender's inierests under this Security
lastrument wiil be assessed separately:

3 Charges: Liens. Borrower siioli pay all laxes, assessments. charges, tin2s and impositions artributable
to the Property which may attain priocity over w's Secunty {nstrament. and leasehold payments or ground rents, if
any. Borrower shall pay these ubligasons on fime sicctly to the person owed payment, Borrower shall promptly
furnish to Lender ali notices of amounts 10 be paid underthis parageaph, and receipts evidencing such payments.

Borsrower shall promptly discharge any lien which has-pronty over this Secunity Instrument unjess Borrower:
{a) agress in writicy 10 the payment ol the oblizaton secured Uy e lien in o maaner acceptable to Lender; (b)
comests in good faith the lien by, or defends against enforcement ot the lizn in, legal proceediags which in Lender's
opinjvn vperate 10 prevent the entorcemznt of the lien: or (¢} securts from the holder of the lien an agreement
satisfactory to Lender subardinating the licn to this Secunty Instrument. (f Londer determines that any part of the
Property is subject to 2 lien which may attain priority over this Secumty [nskumemt, Lender may give Borrowsr a
notice wennfying the lien. Borrower shall sausty the len or taks one or more ot M= actions set forth above within
10 days of the giving of notice.

4. iHazard or Property [nsurance. Borower shall keep the improvements pow #xisting or hereatter
crected on the Property insured against loss by tire, hazards included within the term “exteadzd coverage” and any
other hazards, including Hoads or tlooding, for which Lender requires insurance. This insurance shal] be maintained
in the amaunts 2ad for the penods that Lender requires, not to exceed the full replacement cost of (e buildiags and
improvements on the Property. The insurance carier providing the iasurance shall be chosen by Bortower subject
to Lender's approval which shall net be unreasonably withheld. !f Barrower fails to maintain coverage deseribed
above. Lender may, at Lender’s opuon, ohiain coverage to protect Lender’s rights in the Property in accordance with
paragragh 6.

All insurance pelicies and renewals must be acceptable to Leader and must include a standard mortgage clause
ia favor of and in a form acceptable to Lender, Leader shall have the right to hoid the policies and renewals, [f
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewed aotices. [n the
event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender may make proof of loss
if pot made promptly by Borrower.
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* Unless iender aud Borrower otherwise agree in writing, iasurance proceeds shall be appiied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
iessened. If the restoration or repair is not economical.y fzasible or Lender's security would be lessened, the insurance
proceeds shail be spplied to the sums secured by this Security [ostrument. whether or not then dug, with any excess
paid to Borrower. If Borrower abandons the Propert;, or does not answer within 30 days a natice from Lender that
the insurance carrier has offered to sentle a claim, thea Lender may collect the insurance proceeds. Leader may use

the proceeds to repair or restore the Propenty or 1o pay sums secured by this Security Instrument, whether or pot thea
due. The 30-day period will begin when the notice is given.

Ualess Leader and Botrower otherwise agree in writing, any application of proceeds to principal shali not
extend or postpone the due date or the monthly payments referred to in paragraph | oc change the amount of the
paymeots. [f under paragraph |7 the Propeny is acquited by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition shall pass 1o Lender to the extent of the sums
ssoured by this Sccunity Instrument immediately prior to the acquisition.

5. . Geeapaney, Preservation. Maintenance and Protection of the Property; Borrower’s Loan
Application: Leasehoiist) Condominiums; Planned Unit Developments, Unless Borrower's loan anplication and
Lender's loar approval pryuled that the Property was not required to be occupied as Borrower's principal residence,
Borrower shall occupy, establisa, and use the Property as Borrower's principal residence within 60 days after the
¢xecution of this Secunty (nstruraci and shail continue to accupy the Property as Borrower's principal residence for
At least | vear afier the date of occuminey. unless Lender otherwise agrees in wnting, which consent shall not be
unreasonaply withheld, or unless exterdating circurnstances exist which are bevosd Dorrower's control, Rorrower
»hall not destroy, damage or impair the PrOperiy, allow the Propenty to detertorate, or commit waste on the Propeny.
Borrower shall not permit, o be alieged o have permitied, the Property to be used in connection with any illegal
setivity. In that regacd, Borrower shall be 1n defaull 5 any forfeiture action or proceeding, whether civil or criminal,
15 beyun that 1n Lenader’s good faith judement could vesult in forfeiture of the Property or otherwise materially impair
the licn created by this Secunty Instrument or Lendel’s tecurity interest. Borrower shall also be in default if
Borrower, during the ican applicalion process, gave matexially false or inaccurate tnformation or statements 1o Lender
(or failzd to provide Lender wih any malerial informanon /a connection with the loan evidenced by the Note,
including, but not limited 10, representations concerning Boirmwer's occupancy of the Propeny as a priacipal
residence. [{ this Security [nstrument is on a leasehold, Dorrower clali comply with all the provisions of the lease.

{f Borrower acquires tee title to the Property, the leasehold and the &ée title-<hall not merge unless Lender agrees to
the mercer in wnting.

I this Sccunty Instrument is on a unit in a condominium or 3 planned Uni development, Borrower shall
perform all of Borrower's obliganons under the dectacation or covenants creating of governing {he condommium or
planncd unil development. the by-laws und repulations of the condomnium or planned unit development and
coustituent documents,

6. Protection of Lender’s Rights in the Property. If Bocrower fails to perfori i= covenants and

righis in the Property (such as a proceeding in baakrupicy, probate, for ci-:demupation or forfeiture or iz enforce laws

agresments coatained in this Security Instrument, or there is a legal proceediog that may significantly 2iSect Leader’s L
or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and ()

&
g
N

]

Leader’s nghts in the Propenty.  Lender's actions riay include paying any sums secured by a lien which has priority
over this Secunty Instrument, paying insurance premiums, appeacing in court, paying reasonable attorneys’ fees and
entenng on the Property to make repairs.  Although Lender may take acton under this paragraph 6, Lender does not
have to do s0.

Any amounis disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured
by this Secuary instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disburszment at the rate then in effect under the Note as such rate may change from time «©
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time if ‘permitted by law or, if not, at the highest lawful rate and shall be payabis, together with such interest, upon
notice trom lLender to Borrower requesting payment.

7. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property.

Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

8. Condemnation. The proceeds of any award or claim fur damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for copveyance in liew of
condemnation, arc hereby assigned and shall be paid to Lender and applied 1o the amount secured by this Security
lastrument.  Any excess will be paid to the persoas legally entitled 1o it.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemper offers
to make an award or settie a ciaim tor damages, Borrower fails 1o respond to Leeder within 30 days after the date the
notice is given, Luader is authorized o coliect and apply the proceeds , at its opiion, either to restoration or repair
of the Property or wo4is sums secured by this Secunity Instrument, whether or not then due.

Ugless Leader anr Borrower otherwise agree in wriling, any application of procews to principal shall not

extend or postpone the due dite ot the moathly paymems referrsd o in paragraph | or chaoge the amount of such
paymenis.

9. Borrower Not Releasea; Forhewrance By Lender Not o Waiver. [Cxtensions of the time for
payment or modifications of amoruzaton ©f e sums secured by this Security [nsirument granted by Leader to
Borrower or 10 any successor in interest of Dar ver shall not operate to release the liabitlity of the original Barrower
or Borrower’s successors in interest,  Lender sl not be required 10 commence procecdings against agy successor
tn interest Or refuse ta extend time tor payment or olkarwise modify amortization of the sums secured by this Security
lnstrument by reason of any demand made by the oci,dual, Borrower or Bofrower's successors in interast, Aay
forbearance by Lender in exercising any right or remedy thallnoi be a waiver of or preclude the exercise of any right
or remedy.

10, Successors and Assigns Bound: Jeint and Sevcer Liability; Co-Signers. The covesants and
agreements of this Secunty [nstrument shail bind and benefit the surzessors and asrigns of Lender and Borrower
subject 1o the provisiots of paragraph 17 (B). Borrower's covenants and azreeinants shall be ioint and several. Any
Barrower who co-sigas this Secunty Instrument hat does not execuie the iVate: (a) is co-signing this Security
Instrument only to mangage. grant and convev that Borrower's interest in the Priperss nnder the terms of this Secunity
[astrument: (b) is oot personaliy otligated to pay the sums secured by this Securicy instrument aad (c) agrees that
Leader and any other Bortower may agree to extend. modity, lorbear or make any acconimodations with regard o
the terms of this Security Instrument or the Note without that Borrower's consent and witho:t thereby impairing that
Borrowsr's obiigations and liability hereunder.

1. Loan Charges. If the Joan szcured by this Security Insirument is subject 10 a taw ot reynlation which
sets maximum loag charges, and that law or regulation is finally interpreted so that the interest or othér ivan charges
coliected cr to be collected in connecticn with the loan excaed the permitted [imits, then: ta) anv such interest and/or
other loan charges shall be reduced by the amount necessary to reduce the interest and/or other loan charges 1o the
permtitted limit; and (b) any sums already collected from Borrower which exceedzd permitred limits will be refunded
t0 Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment.

1. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivening
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed
to the Property Address or any other address Borrower desigoates by notice to Lender.  Any sotice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
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Borrodver.  Any notice provided for in this Security [nstrument shall be deemed to have been given 1o Borrower or

Leader when given as provided in this paragraph 12.

13. Governing Law: Severability. This Security lnstrument shal! be governed by federal law, [ilinois
law and any local Jaw that appiies ia the place in which the Property is located. In the event that any provision or
clause of this Security [nstrument or the Note conflicts with applicable law, such contlict shail ot affect other

provisions of this Security Instrument or the Note which can be given effect without the contlicting provision. To this

¢nd the provisions of this Security [nstrument and the Note are declared to be severabie.

14, Borrower’s Copy, Borrower acknowledges receipt of photocopy or a conformed copy of the Note
and of this Secunty Instrument,

15.  Sale of Note; Chunge of Loan Servicer. The Note or & passial interest in the Note (together with
this Security [nstiument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the ‘enviiv (kaown as ihe "Loar Servicer") that callects monthiy paymests due under the Note aod this
Security lostrumeat ~ There also may be one or more changes of the Loan Servicer unrelzted to a sale of the Note.
I there is a change rin> Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 12 and applicatic jaw. The notice will state the aame and address of the new Loan Servicer and the address
to which paymeats should b m.de. The notice will also contain any other information required by applicable faw.

16, Hazardous Substarces. Borrower shall not cause or permit the presence. use, disposal, storage, or
release of any Hazardaus Substances o or in the Propertv. Borrower shall not do, nor allow anyone else to do,
agything atfecting the Propeny that is in volation of any Environmental Law. The preceding two seatences shali not
apply 10 the presence, use, or storage on the Property of small quaatities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residenusi Uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lender written ratics of any investigation. claim, Jdemand, lawsuit or other
action by any governmenal oc regulatory agency or privats psaty involving the Propeny and any Hazardous Substance
or Envircomegtal Law of which Bormower has actual kacwiedge. (f Borrower learns. or is natified by any
governmental ot regulatcry authority, that any removal or other-(¢:avdiation cf any Hazardous Substance affecting the

Propenty ic necessary, Borrower shall promptiy take all necessary sexuedial actions in accordance with Eavironmentai
Law.

As used in this pacagraph 16, "Hazardous Substances” are those stbsiances defiped as toxic or bazardous
substances by Environmeatal Law and the following substances: pasoline, lead-vaseé-paint, kerosens, other flammable
of (X petroleum products, {oxic pesticides and herpicides, volatile solvents. riaicauls containing asbestos or
formaldehyde, and radioactive materials. As used in this paragrapn 16, “Eavironmenta! { 2w’ meaps federal [aws and
laws of the junisdiction where the Propenty is located that relate to heaith, safety or environmenial protection.

17.  Lender’s Rights if Borrower Fuils to Keep Promises and Agreements. If 4py of the events or
conditions described in subparageaphs (A), (B}, (C), (D) or (E) of this paragraph 17 shall occur, Lender. after giving
Borrower any timely notice of Borrower's right to cure as may then be required by applicable law oné Borrower's
failure 10 cure within the time pericd set Torth in such notice, way require that Borrower pay immediately the eatire
amouat remaining unpaid under the Note and this Security Instrument. This requirement will be called "lmmediate
Payment in Fuil.”

If Lender requires mmediate Paymeat lu Fuli, Lender may bring a Jawsuit to take away all of Borrower's
remainiag rights in the Property und to have the Property sold. At this sale Lender or another person may acquire
the Property. This is known as "foreclosure and sale.” 1f the proceeds of this sale are insufficient to repay Lender
the amounts due to Leader from Borrower under the Note and under this Sccurity (nstruraznt, Lender may, to the
extent got limited or prohibited by law. obtain a court judgment against Borrower personaily for the differeace between
all amounts due from Borrower under the Note and this Security Instrumeat and the sale proceeds. o sny lawsuit for
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foreclosure and safe, Lender will have the right to collect al) costs ang expenses of the foreclosure and sale alfowed
-by law. This includes attorney's fees and costs of titic evidence permittad by applicable iaw and Rules of Court, and
attorney’s fees for bankrupicy proceedings (including etforts to modify or vacate any sutomatic stay or injunction).
All suca sums &8s may come due will bs secured by the iien of this Secunity Ipstrument,

Lender may require Immediate Payment {n Full under this paragraph 17, if:
(A) Borrower fails 10 make any payment required by the Note or this Secunty {nstrument whea it is due;
(8) Except in those circumstances in which fedesal [aw otherwise provides, all or aay part of the Property,

ot any right iu the Provetty, is sold or iransferred without Lender's prioc written consent (or, if Borrower is not &
aawural perron, if'a beneficial interest in Borrawer is so0ld or transferred); or

<) Q4 »gpiication of Leader, two or more insurance companies licensed o do business in the State in
which the Property 13-incated refuse 10 issue policies insuring 1he buildiogs snd improvements on the Property; oc

)] Borrower {itls 37 keep any other promise or agreement (o this Secunity Instroment within the time set
wrth, or if o time is set forth tnibis Security Instrument. then within the time set forth in the aotice sent 10 Borrower
by Leader: or

(E) ARy representation made ot in‘ormation given 1o Lender 5y Borrawer in coanection with Borrower's
application for this loaa is false or misleadiag iu any material respect.

18. Assignment of Leases. Borrower bireby assigns 1o Lender all leases of the Property and all security
deposits made in conpection with leases ot the Property. “Upon Lender’s notice to Borrower of Borrower's breach of
apy covenan( or agrecraent in this Security Instrument, Lende= shall have the right to modify, extend or terminale the
existing leases and o execute new jeases, in Leader's sole tizoiriion. As used in this paragraph [8. the word “lease”
shall mean "sublease” if the Secunty [nstrument is on a leasehiv'd

19, Assipnment of Rents. Borrower unconditionally as<igns and transters to Lender all the rents and
revenues of the Property. Borrower authonzes Lender or Lender's agert(s) to collect the rents and reventies and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s 2yent(s). However, prior 10 Lender's
notice o Borrower of Borrower's breach of any covenant or agreement in the Security lnstrument. Borrower shall
collect and receive all rents and revenues of the Propenty as trustes for the benetd of Lender and Borrower. The
assignment of reats constitutes an absolute assigoment and not an assignment for additional secunty only.

If Leader gives notice of hreach to Borrower: (i) all rents received by Borrower sual 't held by Borrower
as trustee for the benetit of Lender cniy, to be applied to the sums secured by the Security {nstrumear; (ii} Lender shall
be enutled to collect and receive ali of the rents of the Property; and fiii) each tenant of the Property hall pay ali reots
due and unpaid lo Lender or Lender's agentts) on Lender’s written dermand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not pertorm any act that
would preveat Lender from exercising its rights under this pacagraph 19,

Any application of remts shall not cure or waive any default or invalidate any other right or remedy of Lander.
This assignment of rents of the Property shall not cure or waive any default or invaiidate any other rights or remudies
of Legder. 'This assignment of rents of the Propeny shall terminate when the debt secured by the Security Iestrument
is paid in full.

20. Appointment of Receiver; Lender in Possession. Upoo acceleration under paragraph 17 or
abandonment of the Property and at any time thereafier Lender, in person, by agent or by judicially appointed receiver,
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" shall be entitied to enter upon, take possession of and manage the Property and to collect the reats of the Propenty,
-+ including those past due, pursuant to paragraph 19. However, Leader shall be under no obligation to entar upon, ake
7 costrol of or maintsin the Property. Any rents collected by Laeader or the receiver shall be applied first 10 paynent

“* of the costs of inanagement of the Property and collection of rems, iocluding, but not limited 10, receiver's fees,

premiums on receiver’s bonds and reasonable attomeys' fees, and thea to the sums secured by this Security Instrumeat.
Lepder and any receiver stall be liablz to account oaly for those rents actuaily received.

21, Release, Upon payment of all sums secured by this Security Instrument, Leader shall discharge this
Secunty Instrument without charge to Borrower. Borrower shall pay ali costs of recordation, if any.

22.  Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Use of Property; Compliance with Law, Borrower skail ot seek, agree (0 or make a change ip the
use of the Propeiy ot its 20ving classification, unless Lender has agreed in writing to the chanogs. Borrower shail
comply with ail laws. acdinaaces. regulations and requirements of any governmental body spplicable to the Property.

PER Riders t0 this Security Instrument. If one or more riders are executed by Borrower and recorded
togetber with this Secunty initrument. the covenants and ageements of each such rider shall be incorporated into and
shall amend and supplement tb= covenants and agrecments of this Secunty Instrument as if the rider(s) were a pant
of this Secunty {nstrument.

{Check applicable box(es)i
X Adjustable Rate Rider O Cordoninum Rider O 1-4 Famijy
Rider

0 Graduated Payment Rider O Planped Unit (] Biweekly
Development Rider Payment
Rider

CONTINUED ON PAGE &
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© 0 Otherts) {(specify] {0 Rate {mprovement O Second
Rider Home Rider

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Borrower

STATE OF ILLINOIS

COUNTY OF Cook

{, _Cindy S. Moyer a notary public in and for said Count

) . . ' lic ; ‘ounty and State,
do hereby certify thae Judy Evans, divorced” ud not since remarried
persoazlly known 1o me 1o be the same persor(s) whise lameis) is (are) subscribed to the foregoing instruroent,
appeared before me this day in person, ana acknowiedged tiatishe (he) (they) signed and delivered 1he said instrument

as ber (his) (their) free and voluntary act, for the uses and priprses therein set forth,
Ast o December 1993

Q

otary Public

GIVEN unrder my hand and official seal, this

Pleass Record and Return to:

Centennial Mortgage Company
a Division of Supenor Bank FEB
135 Chestout Ridge Road

. J 07645 .
Moatvate, New Jersey oL itk Camrany e,

Attn: Recorded Documents Department GEL - N, S|
. T, U TR 3D
RUSRIODNE, WHi\3cs 6J0 9 ’
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THIS ADJUSTABLE RATE RIDER is made this _21St_day of Decerber ,
19_93, and is incorporated into and shall be desmed to amend and supplement the Morigage, Deed of
Trust or Security Deed (the "Security Instruraent”) of the same date given by the undersigned (the

"Barrower”) 10 secure Borrower’s Adjustable Rate Note (the “Note™) to _Centennial Mortgage

of the same date and covering the property described in the Security Instrument and located av:____
4352 S. Linder Avenue, Chicago, IL 60638

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLET PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. \In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender fuzhzi covenant and agree as foflows:

INTEREST RATE AND MONTHL Y PAYMENT CHANGES
The Note provides for an initial interest ¢at of 11-525__% (the "Initial Rate"). The Note
provides for changes in the interest rate and the tiardily payments as follows:

This Note is not payable in instalirieits of equal amounts. Larger
instailments may be due as provided herein. The intirest rate in effect on the date of
this Note (“Initial Rate") is 11.625 _ % per year. whish, except for any odd days’
interest, will be applied to a 360 day year consisting of 12 moxndhs with 30 days each.

The interest rate [ will pay may change on the first day ot Auly
1936 and on that day every 12th month therearter. Each date on which My iaterest rate
coutd change is called a "Change Date,”

Beginning with the first Change Date, the interest rate will he based on.4p’index.
The “Index” is the weekly average yield on United States Treasury Securities zdiusted
10 a constant maturity of one year as pubiished by the Federal Reserve Board in Fedia,
Reserve Statistical Refease H.15 (519). The "Current Index” is the most recent Index
value available as of the date forty-five (45) days beforz each Change Date if such date
falls on a Wednesday or, if such date does not fall on a Wednesday, then the “Current
ladex” is the most recent Index vaiue available as of the Wednesday immediately
preceding the date forty-five (45) days before each Change Date. Before each Change
Date the Note Holder will calculate the new interest rate, which, except for any odd
days’ interest upon prepayment in full, wiil be agplied to a 360 day year consisting of
12 months with 30 days each, by adding 6.730___ percentage points ("the Margin”)
to the Current Index. When a new rate is determined, the rate will be rounded off to the
neacest 1/8%. The Note Holder wiil then determine the amount of the fevel monthly
payment that will be sufficient to repay the then unpaid principal in full by the mawmrity
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date of this Note, assuming that ail delinquent payments are made and that al} future
payments are made when due,

At the first Change Date, the interest rare will not be increased 10 more than two
(2) percentage points higher than the Initial Rate and. at all subsequent Change Dates,
the interest rate will never be increased ar decreased on any single Change Date by more
than two (2) percentage poiats from the rate of Interest charged durig% the preceding
twelve (12) months. The interest rate will never be greater than 27:525 _ percant per
year, nor will it ever be less than the Initial Rate during the entire term of this loan and
at o time during the term of this loan will the rate be increased above the rate permirted
by law. The new interest tate will become effective on the Change Date. The new
monthly payment will begin on the first monthly payment date after the Change Dats and
wil’ romain in effect until the monthly payment changes again. The Note Holder will
deliver by maii to me g notice of any change in the interast rate and the amount of the
new manbly payment at least wwenty-five (25) days before the effective date of any

payment change. The notice will include information required by faw and possibly
certain other infoemation as weil,

Except i the c2se of a Current [ndex and Margin less than the Initial Rate and
subject to the 2 perce:rage point limitation on rate changes described above, rate
decreases will be mandatory upon decreases in the Index determined on Change Dates,
but rate increases based upon increases in the Index will be optional with the Note
Holder, However, the fact thet e Note Holder may not have made a parmissible
increase in whole or in part will nore considered a waiver of the Note Holder's right

subsequently 0 make any other permissipis incresse within the limits stated in this
Section 4

Adjustments in the rate will be given eéesi by changing the dollar amounts of
remaining equal monthly instailments so that the o) 2mount due under this Note will,
if all delinquent payments are made and alf future payrients 2re made when due, be paid
by the original marurity date of this Note, As stated in Section 2, however, interest will
accrue until payment in full is actually made.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and :ovenants contained in this

Adjustable Rate Rider.
Ww- (el
5 Borrower

(Seat)

Borrower

{Seal)

Borrower

(Seal)

Borrower
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Legal Description:

LOT 20 AND THE SOUTH 20 FEET OF LOT 19 IN BLOCK 11 IN
CRANE VIEW ARCHER AVERUE HOME ADDITION TO CHICAGO, IN
SECTION 9, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PoI-N. 19-09-117-051
C/K/d 4952 S. LINDER AVENUE, CHICAGO, IL 60638
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