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S 5°C MORTGAGE

THIS MORTGAGE { Sccurity Instrument”) isgivenon  Dacember 15, 1995 . The mortgagoris :
Kenneth P. Craven<, A Single Persen, Never Married T ‘

£
S/ A ST

{"Borrower”}. This Security Instrument is qivento First Mational Bank of Wilmington

, which is organized and
existing under the laws of the Uniced States of America . and whosa address s
417 South Water Street, Wilmington, Ji 60481
(Lender”). -Borrower owes Lender the principal sum of Sixty Thousand £ight Hundred Dollars :
and no/100 Oollars
{J.S. $50,800.00 ). This debt Is evidenced by Borrower's note dated the same daip as this |
Security Instrument ("Note), which provides for monthly pa)'nents with the full debt, if not pald earlier, due
and payable on January 1, 2026 This Secunty Instrument secures to Lender: (a) the
repayment of the debt evidenced bnhe Note, with interest, a0 il renewals, extensions and modifications
of the ioie; (b) the payment of all other sums, with imerest, acvrnced under paragraph 7 to protect the
security of this Security instrument; and (¢} the performance of Romower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, B sirovir goes hereby mortgage, grant arsd
convey to Lender the following describad propesty located in  C(I0K - o

b Couty, incis: g

LOT 7 IN BLOCK 82 IN VILLAGE OF PARK FOREST AREW NUMBER 5,-A SUBDIVISION OF &
- PART OF THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2 OF SECTICN 76, TOWNSHIP - ~ G .
| 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COSK COUNTY, g
B LIS, 8
% 2.1.N. # 21-35-407-007, YOLUME 180. s

-
" which has the address of 311 Seminole Street | Park Forest
[STREET] [CiTY]

iinois 60466 (Property Address®);

{21P CODE]
ILLINGIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRiMENT FORM 3614 9/90
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- Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Bomrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 10 the acquisition or 5ale of the Property, shall appiy any Funds heid by Lender at tha time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniass applicable law provides ctherwise, all payments received by
Lender under paragraphs 1 and 2 shali te applied: first, to any prepayment charges gue undear the Note;
second, to amounts payable under paragraph 2; third, to intarest due; fourth, to principal due; and fast, to
any late charges due under the Nots.

4. Charges; Liens. Borrower shail pay all taxes, assessmerts, charges, fines and impositions
altributabls 4 the Property which may sttain priority over this Security Instrument, and leasehcid payments
or groured yumts, if any. Borrower shall pay these obligations in the manner provided In psragraph 2, or if
nat paldin Yzt manner, Borrower shali pay them on time dirsctly o the perscn owed payment. Bomower
shall prompily f.mish to Lender alt not.ces of amGunts to be pald under this paragraph. if Borrower makes
these payments diractly, Bosrower shali prompliy furmish to Lender receipts evidencing the payments.

Bormower shall Jmantly discharge any llen which has priotity over this Security Instrumvert unless
Borrower: (a) agrees In atiing to the fayment of the obiigation secured by the lien In a manner acceptable
to'Lender; (b} comests ' gocd falth the lien by, or defends against enforcement of the lien in, lega)

proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or ic) secures -

from the hoider of the lien an ugreenent satisfactory to Lender subordinating the lien 10 this Security
instrument. If Lender determines that a7ty part of the Propenty Is subject to a ilen which may attain prionity

- oar this Security Instrument, Lenger mav give Borrower a notice identifying tha llen. Bonowersbal! satisky

the lien or take one o more of the activne sot forth above within 10 days of tha giving of notice,

5. Hazard or Propetty Insurance. oo rower shall keep the improvements now exdsling or hereafter
erected on the Propery insured against loss vy e, hazards included within the temm “extended ‘coverage”
and any other hazards, including flouds or fiooing, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the cellods that Lender requires. The Insurance camier
aroviding the insurance shall be chosen by Bomrowe: subject to Lendar's approvai which shall not be
unraasohably withheld. If Borrower falls to imaintain coviaje described above, Lender may, at Lender’s
option, cbiain coverage to protect Lendsr’s rights In the Froperly in accordance with paragraph 7.

Ali insurance poiicies and renewals shall be acceptaise 10 tencer and shal include a stendard

mortgage cisuse. Lender shall have the right to hold the policies aid renawals. if Lender requires, Bormower

shail promptly give to Lender ail receipts of paid premiums ana reiiewal notices. In the event of lass,
Bormower shall give prompt notice to the insurance czrrier and Lender. Lender may maka proof of !oss if

not made promptly by Borrower.
dnless tender and Boitower otherwise agree in writing, insurance ploneds shall bs applied to

restoraticn or repair of the Property damaged, if the restoration or repair is-ocornmically feasible and . -

e

Lender's security is not lessened, if the restorstion or repalr Is no! economicsfly {2asible or Lender’s -

security would be lessened, the insurance proceeds shall be applied to the stms seure? by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrowar abardins the Property,
or doas not answer witkin 3¢ days a notice from Lender that the insurance camer has o'tered to settle a
ciaim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to rejx® or restors
!hePropenym!opa}smnssemred by this Security Instrument, whether or not then due. Thaso-day
period wil begin when the notice Is given.

Unless Lender and Borrower otherwise agres in writing, any application of pmceads to prircipal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymeras. 1i undar paragraph 21 tha Property Is acquired by Lender, Borrower’s right to
ary Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Insttumant immediately: prior: to the
acquisition.
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0. Condemnation. The proceeds of any award or cizim for damages, direct or consequantizl, in
cannection with any condemnation or other taking of any part of the Property, or for conveyance in ffeu of
condeminiation, are hereby assignad and shalf be paid ta Lender. .

In the eemt of a total taking of the Property, the proceads shall ba applied to the sums secured by this
Security Instrument, whether or not then due, with anv excess paki to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immecdiataly befors the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
laking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Securlty
instrument shall be reduced by the amount of tha proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before v taking, divided by (b) the fair market value of the
Propenty ix.mediately before the taking. Any balance shail be paid to Bomower. In the svent of a partial
taking c. thz Property in which the fair market value of the Property Immediately before the taking Is less
than the arsoumt of the sums secursd immediately before the taldng, unless Bomower end Lender
atheraise agiee in wiiting or unless applicabls law citherwiseiprovides, the proceeds shall be applied to the
sums ssctired k. this Security instrument whether or not the sums are then due. :

- lithe Propenty ic o%andoned by Borrower, or if. sRer nollce by Lender to Borrower that the condemner -
offers o make an awar’ cr seile a claim for damcges, Botrower fails to respond to Lender within 30 days

after the cate the notica'is given, Lender is authoiized to collect and apply the proceeds, at its option,

efther to restoration or repair of “he Praperty or ta the sums secured by this Security Instrument, whether or

not then due.

‘Unless Lendér and Borrower ihel #ise agree in writing, any application of proceeds to principal shalt
nat extend or postpons the due date ¢ the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. :

11. Borrower Not Released; Forbeanince By Lender Not a Waiver. Extension of the time for
paymert or modification of amartization of the §7ims securad by this Security Instrument granted by Lender
to any successor in interest of Borrower shall nov-orcrate te releass the liability of the orginal Somrewer or
Borrower s successors in interest. Lender shall net L required to commence proceedings against any
successor in interest or refuse to extend time for naymart or otherwise modify amortization of the sums
secured by this Security Instrument by réason of any denierd made by the original Borrawer or Botrower's
succatsors in iterest. Any forbearance by Lender in exercicavy any right or remedy shall nes be a waiver of
or praciude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Seversl Liziiiy: Co-signers.  The covenants and
agreements of this Security instrument shall bind and benafit the succzssors and assigns of Lender and
Bormrower, subject 10 the provisions of paragraph 17. Borrower's cavencats and agreements shell. be jeint
and saveral. Any Borrower who co-signs this Security Instrument but does nat execute the; Note: (a} is
co-signing this Security {nstrument only 10 mortgage, grant and convey tha Bofrower's interest in the

Froperty under the temms of this Security instrument; (&) is not personally obliaaxd to pay:the sums-

secured by this Security Instrument; and (c} agrees that Lender and any other Roccurer may. agree ta
extand, modify, forbear or make any accommodations with regard to the terms of this Scnirty instrument
or the Nate without that Bosrrower’s consent,

13. Loan Charges. If the loan secured by this Secunity Instrument is subject 10 a law which sets
maxmum loan charges, aix! that law is finally interpreled so that the interest or other loan charges
corlected or to ba cotiected in connection with the loan exceed the permitted limits, then: (a} any such loan
charge shall be reducad by the amount necessary to reduce the charge to the permitted limi; and (b) any
sums already -collected from Borrower which exceeded! permitied limits will be refunded to Bonowsr.

Lender may choosa to make this refund by reducing the principal owed under the Note or by making 2.

cirect payment 10 Borrower. If a refund reduces princips!, the reduction wii be treated as a pafial
prepaymen: without any prepaymert charge under the Note. '

ILLINOIS-SINGLE FAMILY-FNIMA/FHLMC UNIFORM INSTRUMENT FORN 3015 8/90
iSC/CMDTIL/,/0894/3014(0990)-L PAGESCGF 8 :
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IN# 5001-3457
BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in pages 1
through 8 of thlsSecurlty Instrument and in any rider(s) axecited by Bomower and recorded! with it

B .,,ﬁff'/ﬁu

Kenneth P. Cravens

{Spacs nyiow Thie Line For Acknowledgment]—. :
STATE o;-' 0 . | -~ County sy:
b&@’ Notary Pt.b.lc in and for saki county and state do hereby ceriify A‘kh :
Kennea.h P. Cravens, A Smg]e Per<on. Never Married ‘
personally known 10 me 1o be the same petson'o} whoss name(s) 1S subscﬁbed to the foregoing
instrumar, appearad before me this day in person, and acknowiedged that

he/she  signed and
dal%;fgnr;d the said instn.ment as. his/her free ard «wlustary act, for the uses and purposes thereln
sef

Given under my hand and official seal, this  15th dey'or Dnrember, EQZZ

L

Address F‘rst hanmai Bank of Wilmingion -
417 S. Water Street
Wimington, iL 60481

JLLINOIS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3014 9/00
1SC/CMDTiL//0894/3014(0990)-L PAGE 8 OF 8 5
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ORTGAGE RIDBB

v-;‘
" s

NOTICE TO
CRTGAGOR

et ~g O

THE FROVISIONS €7 THAS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. PO NOT SIGN
THE. NOTE OR THX SF CURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY ANy BETWEEN Keapeth P. Cravens
(THE MORTGAGOR") AND FIRST MATIONAL BANK OF WILMINGTON (THE “LENDEK")

The Mortgagor is executing simuliarec.s!y herewith that certzin mortgage, dated December 15, 1R
*Secunty Ipstrumest®) (o secure = Joan (thé *Lnen") made by First National Bank of Wilmingtoa {the “Lezder”) in the
aenmt of $ 60,800.00 " to the Mo gor, evidenced by a poie (the *Note") of even date herewith. It is
expected that the Loan will be purchased by iv: llinois Housing Development Authority(the "Authority®). Ii is a
condition of the making of the Loan that the Mortgugor cxecute this Rider. .

Incons:dmnononhemspecuvecovenmlsofthepmasoanmnedm the Security Instrupert, and for other good

an4 valuable consideration, the receipt, edequacy and sufhcxe.acy of winich are acknowledgesd, Morigsgor and Lender
further mutually agree es fnllows: '

I. The rights and cbligazisms of the partias'!o the Secuni'y Tastrement and. the Nate sre expressly made
subject to this Rider. In the event of any confiict between the previsions of this Rider and the provisions of the
Securnity instrument and the Noie, the provisions of this Rider shali cowrsl.

2. Notwithstanding the provisions of Paragraph 6 of the Security fustrv/mert, the Mortgagor agrees that the
Lender or the Authority, as applicsble, may, at zay lime and witkout pricy notice, accelerzle all payments.daz -
under the Security Instrument and Note, and exercise any other remedy aliga=i! by law for breach of the:
Security Instrument or Note, if (a) the Mortgagor sells, rents or fils 10 occupy 2ie properiy described in the'
Secm!ylnsﬂummtashmorhcrpecmneutandpnmmdenw or (b) the siatements made by the ; :
Mortgsgor in the Affidavit of Buyer (IHlinois Housing Development Authority Form MP-£) are not trug, conpjete
and correct, or the Mortgagor fails to abide by the agreements contained in the Affidavit of Tuyer; or (t) the
Lender or the Autbority finds any statement coatained in that Affidavit to be untrue. The Mo tgar,or undersiands
that the agreements and statements of fact contained in Ihcﬁ.fﬁchm of Buyer are necessary condiaras forthe
greniing of the Lozn.

3. The provisions of, this Rider shall apply and be effective cnly at such times as the Anthority is the ac'der of
the Security Instrument end the Note, or is in the process of purchasing th Securily Instrument and the Note, If
the Authority does not purchase the Security lnstrument and the Note, or if the Authority sells or otherwise
transfers the Security Instruroent and the Note to apother individual or eatity, the provisions of this Rider skall no
longer apply or be effective, and this Rider shall be deiached from the Secunity Inscument.

16970096

MORTGAGOR

HLLINGIS
HOUSING
DEVELOPMENT

AUTHORITY . FORM MP5-RIDER
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