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THIS MORTGAGE ("Security Jagtrument”™) is givenon - JANUARY 4, 1996 i . The Mortgagor is

DARNELL V MYLES AND
JANTICE M BANES
HUSBAND AND WIFE
{"Borrower"). This Sccurity Instrament is given 1o
IMC MORTGAGE CORPORATION

)
which is organized and existing under the laws of  THE STATE OF INDTANA , and wise
address iy 9255 COUNSELOR’S ROW #1200, INDIANAPOLIS .~ IN 46240
(“Leader"). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND EIGHT HUNDRED (FTFTY ONE & C0/100

Sollars (US. $ 56,851.00 .
This deht is cvidenced by Borrower’s nowe dated the same date as s Security Iistrument ("Note™), which provides for monthly
payments, with the full deby, if not paid carlier, due and puyable on  FEBRUARY PaRST, 2026 . This Security
Instrument seeures 1o Lender: (u) the repayment of the debt evidenced by the Noite, with fitersst, and all renewals, extcnsions and
modifications; (1) the payment of all other sums, with interest, advanced under paregraph 6 1) piotect the secority of this Security
Instrument; and (c) the perforivance of Bomower's covenants and agreements under this Sectriy Instrument and the Note, For
this purpose, Rorrower does herchy mongage, graml and convey 0 Lender the following diserthed property located in

COOK C()umy, inois:

LOT 20 IN CHARLES H. BRANDT'S SUBDIVISION OF THE WEST 1/2 OF THE NORIHJEST /4
OF THE NORTHEAST 1/4 OF 'THE SOQUTHWEST 1/4 OF SECTICN 21, TOWNSHIPR 37 NOIYIH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P,ILN, B25-21-306-024 VOLUME 468

which fas the "!(Ircn(\ 550 WEST 116TH STREET, CHICAGO, [Sirest, City),

I\lmmx 5 [ip Cede)("Property Address™;
lnﬂl alt: l' il:\ linnh Mortgage - /95
L) (9505}
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v TOGETHER WETH ald the improvements now ur hereatier ereeted on the property, wid all cascrrents, rights, appuaricnmies,
rents, royaltics, mineral, oil and gas righls ami profits, witer rigivs and stock and all fixtares now or hereafter o pat of the
property. All replueements and additions shall also be covered by dis Seeority Instrument. Al ol ihe foregoing is refermed o in
- this Seeurity Instrument as the Property.”

1l

o BORROWER COVENANTS that Borrower i Jawbully seised ol the esate hiereby conveyed and Das the right (o morigage,
¢ grant and corvey tie Property and that the Propety is unencumbered. exeept for encombrances of record. Borrower warrants and
" wili defend generally the title 1 the Property against all cloims and desnunds, subject w any encumbrances ol record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of. and interest on, the
dobt evidenced by the Note and Tate charges due under the Nole.

2. Moathly Puyment of Taxes, tnsurance snd Gther Charges.  Borrower shall include in each monthly - payment,
tyether with the principal and interest as set forth in the Note and any Tale chagges, 4 sum for (a) taxes and special agsessimenls
Isvied or o he fevion agminst the Froperty, (b) feasehold payments or ground rents on e Property, amd (1) premsams for
insurance recquired sedoz-paragraph 4. 1n any year in which the Lender must pay o morigage insurance premivim to e Seerelary
ol Housing and Urban Devalapment ("Secretary™), or i any year it whichu such premiumn wouk) have heen required if' Lender still
held the Security Instrumescoeach monthdy payment shall also inchade cither: () a sum for the annual morighge insuraiee
premiwm o be paid by Lender-toahe Secretary, or (if) 4 monthly charge instead of a movgage insurance premiun il this Security
[nstrumeat is held by the Secretary, 3 reasomble umount o be determined by the Secretary. Except for the monthly charge by

-

the Secretary, these ilems are cafled” Escrnw Hems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, ot asy time, cotlect and holt-amnunts for Escrow lems in an aggregate smount not to exceed the maxinum
amount that may be required for Borcower's ¢ierow account under the Real Estate Seitlement Procedures Actof 1974, 12 US.C.
Section 2601 et yey. and tmplementing regulatiofs, 24 CFR Part 3500, as they may be amended from time 1o time ("RESPA"),
except that the cushion or reserve permitied by RESZA for unanticipsted disburserments or dishursemenis before the Borrower's
niyments ace available in the account may not be based Giramounts due for the mortgage insurance prepvium.

{f the amounts held by Lender for Escrow ltems cxceed e zmounts permitted to be ekl by RESPA, Lender shall deal with
the excess unds as required by RESPA, 11 the smounts of funds %6h by Lender af any time are not suilicient o pay the Bscrow
liems when due, Lender wmay notily the Borrower and require Bortowsito make up the shortage or deticiency as peemitted by
RESPA.

The Escrow Funds are pledged s additional security for all sums sceured by thiz Sceurity Instrament. I Borrower lenders (o

Lender the full payment of gl such sums, Borrower's account shall be eredited-wich. the balunce remaining for sl inslallment

items ), (), and () and ony morignge insurance premium installment that Lenderons not become abliguied v pay 1o the

‘ Seeratary, and Lender shall promptly refund any cxcess funds to Bortower. kamediately pror i a foreclosure sale of the Property
i ar its acquisition by Lender, Borrower's account shall be creditedd with any balance remataing for all installments for iteins (a),

(), and (¢).

3. Application of Payments. Al payments nnder paragraphs | and 2 shall be upplied by Lender pq {niows:

First, (o the morigage insurance prentinm w be paid by Lender 1o the Scerctary or 10 the monthiy chirge by the Sceretwry ¢
instead of the monthly mortgage insurance premiuny, o)

-

Second, 1o any tazes, specnl assessments, leasehold payments or ground reats, awd fice, flood and other hazard insurance
premiums, us resuired; th
Thied, to inierest dug wader the Note: ‘ L)
rourth, 1o amanization of the principal of the Nots; ~}
Fifth, to late charges due unger the Note, a
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" 4. Fire, Flood ned Other Hazard Insurance,  Borrawer shall insure all improvements on the Property, whether now in

Caexistenics o subsequently creeted, against any hazards, casgtalties, and contingencics, including ire, for which Lender requires

_yinsurance, This isurance shall he maintined i the sraounts and for e periods that Leader requices. Borrawer shall also insure

l'- all improvements o the Property, whether now in existeace or subsequently erecied, against loss by floods 10 the exient regired

i

'b)' the Szeretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals

"’j Rhall be helid by Lender and shall include foss payable clauses in faveor of, and in a form aceeptable to, Lender.

Fae

“ promptly by Borrower, Ench inswrance company coneerned bs nereby avthorized and direcied 0 make puyment (or such foss

Tn the event of loss, Borrower shall give Lender inmediate notice by mail. Lender may make proof of loss it not made

directly 10 Lender, instead ol to Borrower and o Lender jointdy. All or any part of the insuraice proceeds may be applied by
Lender, au its option, cither (a) to the reduction of the indebiedness snder the Noie and this Sccurity Instewment, first (0 any
delinguent amounts applicd in the order in paragraph 3, and then o prepuyment of principal, or (b) 1o the restoration o repair of
the demaged Propenty. Any application of the proceeds (o the principal shall not extend or postpone the due date of the monthly
payments which areaelerred o in paragraph 2, or change the amount of such payments. Any exeess insurance proceeds over an
amounl regired (© pay all outstanding indebiedness under the Note and this Securily Instrument shall be ]h.lll 10 the cniity lepally
entitledd thereto,

In the event of foreciovore of this Security Insinanenl or other transfer of title o the Property thai extinguishes the
indebtedness, alf right, title and ipierost of Borrower hi and 10 insurance policies in force shiall pass to the purchaser,

5. Occupancy, Preservation, Muintorance and Protection of the Property; Borvower's Loan Application; Leascholds.
Burrower shall oceupy, cstablish, and use-ay Property as Borrower's principal residence within sixty days afier the exceution of
this Security instrument and shall comtinug 1o orcupy the Property as Borrower's principal residence for ut feast one year alter the
date vf occupimey, wiless the Scerctary determees this regquirement will cause undue hardship for Borrawer, or tnkess
eXICnUMng circumsiances exist which are beyond Rorrower's control. Borrower shall notify Lenuer of any extenuating
circumstances. Horrawer shall not commit waste or deetzoy, dansage or substantialiy change the Property or wdlow the Property 1o
deteriorate, reasonable wear andd lear excepled. Lendee may inspect the Property il the Property is vacant or abandanied or the loan
is in telauit, Lender may ke reasenable action W protect witd preserve such vacant or abandoned Property. Borrower shall also
be in defawlt if Korrower, during the loan application proeess, gave materially fakie or inaceurate informiation or statements 1o
Lendes (or failed to provide Lender with any material information) i eunnection with the {oan evidenced by the Note, ncluding,
but not fimited o, represeatations concerning Borrower's oceupaney 0lAhe Property as o principal residence. I this Security
fnstrument is on a kaschold, Borrower shall comply with the provisioas of the lease, [f Borrower acquires fee title 10 the
Property, the leaschiok! and tee tike shall not be merged untess Lender agrees 1o thesnarger in writing,

6. Charges to Borrower and Protection of Leader’s Rights in the Property . Sorcowes shall pay all governmental or
municipal chacges, fines and impositions that are nob included in paragraph 2. Borroreershall pay these obligations on time
dircetly (o the entity which is owed 1he payment, 1 Tailure 10 pay would adversely atfect Lender's intceest in the Property, wpon
Lender’s request Borrower shall prompily furrish to Lender receipts evidencing Hese paymens

{f Borrawer fails 1o make these payments o the payments required by paragraph 2, or (uils o parfort any other covennnis
and agreements contained in this Security Wnstrument, or there i a legal proceeding that may signiticantly oot Lender’s nghts in
the Property (such as a proceeding in bankrupicy, for condesmation or 10 enforce laws or cegulations), thew. Lender may do ad
pay whatever is agcessary 10 prowet the value of the Propecty and Lender's vights i the Pioperty, including payment ol taxes,
hazard tmsurance and cther iems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shiall become i additional debt of Borsower ani be secured by this
Security Instriment. These amounis shall bear interesi Trom the e of disbursement, at the Mote rate, and at the option of Lender,

shalt be immediaeiy due and payable,

7. Condemueation, The procewds of any award of claim for damages, direct or consequentind, in connection. with any
condemnation or other wking of wny part of the Property, of for conveyunce in place of condemnation, are hereby assigned und
shall be paid o Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. )ender shall apply such proceeds 1o the reduction of the indebtedness nder the Note and this Sceurity Instrument,
first 1 nay delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Ary application
of the procesds o the principal shall nou exiead or postpone the dac date of the manthly payments, which arc l‘dLﬂ'u.i/ltD)
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v cipseageaph 2, or change the amount of such payients. Any excess proceeds over an amount required W pay all cutstanding

(i

b
p

indeedness under e Note and this Security Instrument shall be paid to the entity legally entited thereto.
B. Fees, Lender may collect fees and charges authorized by tic Seerelary.
4, Grounds for Acceleration of Debt,

(0} Defaubt.  Lender may, except as hinited by regulmtions issued by the Sccretary i the case of payment defaults,
requize immedrate payment in full of afl sums secured by this Security Insisument if:
(i) Borrower defaults by [miling o pay in full any monthly payment required by this Security Instrument prior o or
o the due date of the next inonthly payinem, or
(it} Borrower defaults by Jailing, for o period of thinty days, to pecform any other obligations contained in this
Security lostrment,

{b) Sale Witkois Credit Approval.  Lender shall, i permitied by applicable law and with the prior approvat of the
Secretary, cequiee immedinie payment in Tull of all sums sccured by this Security [nstrument if: :
£i) All or pard oVbe Property, or o benelicial interest in & trust owning all or part of the Progierty, is sold or olherwise
sransferred (other urhy devise or descenty by the Borrower, undd .
(i) The Property is et decupicd by the purchaser or grantee as his or her principal residence, o5 the purchuser or
grantee does so oceupyane Property but bis or fier credit has not been approved in accordance with 1he requirements
of the Secretary.

(c) No Walver, (I circamstances ceeor that would perimit Lender 1o require immediate payment in fidl, but Leader does
ned reguire such payments, Lender does it waive its rights with respeet 10 subscquent events,

(d) Reputations of HUD Secretary. In many <ircumstmees regulations issued by the Seeretary will limit Lender’s
rights in the case of payment detaulls to reguire irimediate payment in full and foreclose if not paid. This Security

Insiryment docs not authorize acceleration ar toreclosie A5 nol permitted by regulations of te Secreury,

{u) Martgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note seeured tiercby not be
eligible for insnrance under the National Housing Act within 60402ys from the date hiercof, Lender may, at its option and
notwithstanding anyihing in pasagraph 9, require immediate payient in full of all sums sccured by this Seeurity
Insuument, A wrilten stalement of any awthorized agent of the Secreary dated subsequent W 60 days from the date
hereof, declining o insure tis Sceurity Bistrument and the Note sceured thirzby, shall be deemed conclusive proof of
such ineligibility, Notwithsianding the foregoing, this option way siot te exereised by Lender when the unavailability of
inzurance is solely due o Lender's tailure 10 remit a morlgage fsunnee premiym s heSecretary.

10. Reinstatement,  Borrower has a right to be reinsiated if Lender has required immudiale-payment in il because of
Borrower's failure 1o pay an amount duc uider the Note or this Sccusity Instrument, This right apples.even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shalt iender in a limp sum albamcuats required (o bring
Borrower's account current including, 1o the exient ey are obligations of Borrower under this Security Aapsuyment, foreclosure
costs und reasonable and customary attorneys’ fees and cxpenses properly associated with the fareclosuie proceeding, Upon
reinstatemant by Borrower, this Security Instrument and the obligations tat it securcs shall remain in effect as™if Lender had not
requeired immediale payment in fall. However, Lender is not rejuired Lo permit reinstaiement if: (i) Leader has accepied
reinstatement afier the commencetient of forectosure proceedings within wo years immiedistely preceding the commencement of
g current foreclosure preceeding, (i) reinstatlement will preclude foreclosure on different grounds in the funire, or (i)
reinstatement will adversely aifect the priority of the lien ereated by this Sceurity lristramcit, )

11, Borrower Not Relensed; Forbearance By Lender Not o Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower's suceessor in intercst. Lender shull not be reguired 10
cormence proceedings against any suceessor in interest or refuse o extend time far payment or otherwise nodily amortization of

the sums seeured by this Seeurity Instrument by reason of any demand made by the original Borrower or Bortower”s suecessors
in interest. Any forbearance by Lender in exercising any sight or remedy shall nol be & waiver ol or preclude the cxercise ol‘\!@;

&
3
&

838 7.4
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v e 12, Successors and Assigns Bound; Joint and Severn) Lisbility; Co-Signers, The covenants and  agreements of  this
' .Su urity Instrument shaft bind and benefit the successors aml assigns of Lender aad Borrower, subject to the previsions of
4 «;mmbr*iph 0.h. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity

= Jnstrument but does not exeeitte the Note: () Is co-signing this Sceurity Instrumem only (© morigage, grant and convey that
\ ‘B(armw;.r s interest in the Property uador the erms of this Security [nstrument; (b) is not personally obligated o pay the sums
e Secured by this Sceurity tnstrument; and () agrees thit Lender and any other Borrower may agree to extend, modify, forbear or
',j" raske any accommodations with regard 1o the terms of this Seeurity Instrument or the Note without that Borrower’s consent.
H
k) 13, Notices, Any notice (o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing #
by fiest class mail unless applicable taw regqitires use of another method, The notice shall be directed io the Property Address ar
any other aidress Barrower dusignaics by notice © Lender. Any notice e Lender shall be given by first cluss maid o Lender’s
address st heeein o any address Lender designales by notice 1o Bavrower, Any notice provided for in this Seeurity Instrument
shall be deamed o hiave been piven to Borrower o Lender when given as provided in this paragraph,

(4. Governing Low; Severability,  This Sccurity Instrament shall be governed by fedesat faw and the law of the
jurisdiction in which the Peoperty s Jocated. In the event that any provision or cliase of this Security Instrument or the Nole
conflicts with applicabte 2w, snch confliet shail not atfect other provisions ol this Security Instrument or the Noie witich can he

- given effect without the confaciiag provision. To this end the provisions ol this Sccurity Instrument and the Note gre declared 10
~ be severuble,

15 Barzower's Copy.  Borrower shatbbe given one conivrmed copy of this Scevrity nstrument,

16. Assignment of Rents,  Borrower uneondvionally assigns and transfers @ Lender afl the rents and revenues of the
Fropeety, Horrower authorizes Lender oo Lendedsagems 10 colleet the rems and reveniues and hereby directs cach lenant of the
Progeety to pay the rems W Lender or Lender’s ageivs. Howaever, prior to Lender’s natice to Barrawer of Borrowes's breach of
any covenant o agreesment in the Security Instrument, Bedrewer shall collect and receive it rents and revenues of the Property us
trustee Yor thee beretit of Leader and Borrower, This assignmenco! rents constitutes it sbsofuie assignment and not an assignment
tor ncklitional seeurily oply.

If Lender gives potice of breach o Borrower: () all rems received by Bomraswer shall be held by Borrower us wrusiee lor
: henefit of Lender only, 1o be applied 10 the sums secured by the Security Sastrusient; {b) Lender shald be enistled 1o collect wnd
. receiv all of the remiy of the Property; and (o) cach wenant of the Property shatbiy wll rents due amd unpaid 16 Lender or Lender's
' agen? on Londer's written demand {o the tenant,

! Borrower his tot executed any prior assignment of the rents and has not and ) st perform any et thae would prevent
Lender from exercisieg s rights wnder this parngraph i6.

Lender shall not be required 1o enter upon, take control of or maintain the Property beforonr afler giving notive of breach o
Bosrovar. However, Lender oc a judicially appointed receiver may do so at any ime there 3s 0 hreachy Any application of rents
shall not cure oF waive iy detault or invabidate wny oiher right or eemedy of Lender. This nssigniiery. ofrents of the Property
shall ieeminate when the debt secured by e Seeurity fnstrument is paid in full,

o

. ¥
i

17, Fereclosore Procedure, U Lender reguives immedinte puyment in full ander puragraph 9, Lender may forectose I

thi. Secuvity Tustrument by judicinl proceeding. Leades shadl be entitled to collect ali expenses incorred in pursuing the  ga

remedies provided in this paragraph 17, including, but nor limited to, reasonuble nitorneys” fees und eosts of thilké evidence, "\J}

- iy

wc‘c

18, Retense,  Upon payment of all sws secured by this Security Instrumen), Lender shall relcase (his Security Wstrument {4
without charge W Borrower. Bortower shall pay any recordation costs,

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

19, Waiver of Homestead. Borrower waives aft right of homestead exemption i the Property,

'_ ; j pligﬁ/}
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20, Riders to this Security Instrument, 1 one oi more riders are executed by Borrower and recorded together with this
Secunity Instrument, the covenanis of cach such rider shall be incorporated into aml shall wnend and supplement the covenunts
and agreernenis of this Seeurity Instrument as if the rider(s) were w part of this Security Instrument.

{Check applicable box(es)| i =
-t Condominiun Rider T Graciater! Payreent Rider (X7 Other [specily]  ARM RIDER

U] Planned OnitDevelopment Rider 1 Growing Equity Rider

BY SIONING BELOW, Borrowser sceepis and agrecs (o the terms tnnm'ncd in this Sccurity lustrument and ins any rider(s)
executed by Borrower and recorded i it, 7
Wilncsyes:

@ / : {Scal
) ['JARN LL \I MYL.E -Borrower
_ \oP et ¢ 1a I & WS /

/ (Seal)
o _ ICE M BANKS SBurpwer
(Seah) f {Senl)
-Borrower -Rorrowes

STATE OF ILLINOIS, C/ Y County ss:

Lofora [T ﬁ/f.a(./l 99 o Nowry Public in md for Said sounty and state do hereby eortify thay
DARNELL V MYLES AND
JANICE M BANKS /s u;;-ﬂe

, personally known 1o me 1o be e same person(s) whose name(s) o

subscribed (o the foregoing insuument, appearcy b(,iuro e this day in person, and acknowledged thiat C“

: signed and delivered the said mstrament as ¢ £ free and volunfary act, foc the uses and purpases thiecin set furth. 'L-_-;

3 Given under my hand «nd official seal, this Af.v*" day pt (Hitd=e / s 49y &
,’ E /

.o ) 'l -,

My Cominission Expires: v L (8 (-‘L- {4 é

m] -4R{IL}(ps05) PrgoBol
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FHA Cuze No,
131:80917%4-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mudde this ~ 4TH day of

JANUARY ., 1996 . and is incorporsted into and shali be deemed o amend and

supplement the Mortgage, Deed of Trust ar Scenrity Deed ("Security Instrument”) of the same dete given by the
undersigued ("Borrower"} 1o secure Borrower's Nole ("Note™) 1o

INMC MORTGAGE CORPCRATION
(ths "Lender") of e sime date and covering the jroperty described in the Security Instrament and lochled at;

5510 WEST 110V STREET, CHICAGO, ILLINOTIS 60628

[Froperty Adudress]

THE NOTE CONVAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANY THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGUE AT ANY ONE TIME
AND THE MAXIMUM RATE PHRE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additisi o the covenants and agreements made in the Securily Dnsirument,
Baorrower ant Lender further covenant and agree o5 follows:

INUEREST RATE AND MONTHLY PAYMENT C/ANGES

{A) Chunge Date ,

The interest rawe may change on the fist day of - APRIL , 1997 , andl on that day
of each succeeding yeat, "Change Date” means cach date on whict the interest mte cunld change.

(K} The ludex

Beginning with the first Change Date, the interest rate wili be basd g an Idex, "Index” means the weekly
average yietd on United States Treasury Securitios adjusted 10 a consiant nusyiiy of one year, 18 amde available by
the Federnd Reserve Board. "Current Index” mieans the most recent Index-hpdre available 30 days before the
Change Dae. 1 the Index (as defined abvove) is no longer available, Lender wiiruse as u new Index any index
preseribed by the Secretry. As used in this Rider, “Secretary means the Sceretiry of Hausing and Urban
Pevetupment or his or her designee.” Lender will give Borrower notice ol the new Index.

96

(C) Calenlation of Interest Rate Changes

Betore each Charge Date, Lender will enleulute a new interest rte by adding a saargin of
THO AND ONE-HALF percentage poing(s) ( 2.500 %)
1 the Current Index andd roanding the sum o the nearest one-cighth of one percentage point (0.125%)..Subject (o
the timits st in patagraph (D) of this Rider, this rounded amount will be the new intcrest rne wnlil the next
Change Date.

cH2S

{D)-Limits on Interest Rate Chinges

The interest rate will never increase or decrease by more than oae percentage point (31.0%) on any single
Clrange Date. The interest rute will never be more than five percentage points (3.0%) higher or lower than the initial
interest raw.

Page ¥ ol 2 FHA Muitistuts ARM Rider > 50 Vs?7
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{E) Calcalation of Payment Change

IF the interest rate changes on w Chinge Date, Lender will calewlate e amount of monthly payment of
principal and interest which would be necessary (o repay the wapaid principal dalance in (ull al the maturiiy date at
the new interest raie through substntially equal payments. In making such caleulation, Lender will wse the unpaid
principal balance which would be cwed on the Change Date if there lind been na default in payment i the Note,
reduced by the amount of any peepayracils to principal. The resull of ihis caleukation will be the amount of the new
monthly payment of principal s interest,

(F) Wotice of Changes

Lenate will give notice 1 Borrower of any change in the interest rale and monthiy payment amount, The
ratice must b given at least 25 days belore the new monthly payment amount is due, and must sct forth (i) the date
of the netice, 1) e Change Date, Git) the old interesy rate, (iv) the new interest rate, (v) the new monthly payment
amount, (viy the Zurent Index and the date it was published, (vii) the method of calculating the change in mombly
payment amount, and (viii} any other information which may be required by taw [rom time to dme. -

(G) Effective Date of C5anpes

A new imerest tate calenkzed i accordunce with paragraphs (C) and (D) of this Riuer will hecomie elfective
on the Change Date. Borrower sivit make & payment in the new monibly amount beginning on the first payment
date which oceurs at least 25 days alier Leader has given Borrower the notice of changes requirad by pasagraph (F)
of this Rider, Borrower shall have no ebbgation to pay any increase in the monthly payment amount calcutated in
accordance with paragraph (E) of this Ridér-dor any payment date occurring less than 25 days alier Leader has
given the required niotice. If the monthly payimers amonnt caleulaled i accordance with paragraph (F) of this Rider
decreased, but Lender failed 0 give timely netice st the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shoult have been stated in a timely notice, then Borrower has the
option to cither () demund the retm 10 Borrower ol suty £xcess payment, wilh inierest thercon it the Note rate (a
rate cqual to the interest rote which shoubd have been stiter in a vimely notice), or (i) request that any excess
piayment, with imerest thereon al the Note rate, be applied as payrienit of principad. Lender’s obligation to retum any
excess payment with interest on demand is nol assignable even if-th: Mote is otherwise assigned before the demand
for return is made,

BY SIGNING BELOW, Borsower aceepts and agrees 10 the terms arid covenams contained in this Adjustable
Rate Rider, /}

0Ll T

WL,P A.!a‘lx.!....&i' (Scul),

_ (Scal)
NEI-'I_-,'-”V MYLES Rorrawer JANJCE M BANKS -Borrawer
(Scal) . et (Seal)
-Bonrower -iorgower
———15pace Below This Line Reserved Tor Adknowledgment}—-- —
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