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MORTGAGE

THIS MORTGAGE =20 :.'I I Ant’) Is given on  [ecember 14, 1995 . The mongagor is
MARYRITA SCHUTH, A Wid

LOAN NQ.209617541

("Borrowar").

This Security Instrument is given to-., MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION .
wrich Is organizad and existing under thriaws of ILLINOIS , and whose
addressds 1020 31T STREET, SUITE (0, DOWNERS GROVE, IL. 62515 ("Lender").
Borrower owes Landar the principal sum of =ift¢ Five Thousand Dollars and na /1060

Dollars (U.S. § 55,000.00 ). This

dabt Is avidanced by Borrower’s note dated the 5w date as this Security Instrument ("Note”), which provldes
for menthly payments, with the fuli debt, if not pald ear'sr, due and payable on  January 1, 2026

This Security instrument secures to Lender: (a) the repayment of the debt svidenced by the Nole with 1ntere-;t
and all renewals, extansions and macdifications of the Nots; () the payment of all other sums, with Interest,
advanced under paragraph 7 to protect the security of this Seaurity Instrument; and (¢) the performance of
Boitower's covenants and agreements under thls Securlly Inseumient and the Noto. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the faliowing described properly Jocated In

COOK Caunty, liiinols:

UNIT C AND UNIT G “5" TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST

iIN THE COMMON ELEMENTS IN FGREST VILLA CONDOMINIUM AS DELINSATED AND
DEFINED [N THE DECLARATION RECORDED AS DOCUMENT NUMBER 26856741, IN THE
SOUTHWEST 1 F‘/4 OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 13, EAST U~ THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOS,

Tax L.D. #: 26-16-303-049-1003/1025
which has the address of 15744 LARAMIE AVENUE , DAK FOREST _
ol P YA gtreet; [City]
nols 52 “Propart rass');
T coss) pery

TOGETHER WITH all the improvements now or hereafter eracted an the property, and all easemants,
appunanances, and fhxtures now or hareafter a part of the property. Al replacements and additions shall also
b:? covered by this Security Instrument. All of the foragoing is refarred ta in this Security Instrumen; as the
“Property.”

BORROWER COVENANTS that Borrower is fawfully selsed of the estate hereby convayed and has the
right to mortgage, grant and convay the Proparty and that the Property Is unencumbered, excapt for
encumbrances of record. Borrower warrants and wilt dalend generally the title to the Property against all claims
and demands, sublect to any encumbrances of record.
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LOAN NO. 209617541
raintained in the smounts and for the perlods that Lender requires. The Insurance carrler providing the
insuranco shall bs chosen by Borrower subject 10 Lerder's agproval which shall not ba unreasonably withheld.
If Borrower falls 10 maintain coverage described above, Lander may, at Lender's option, abtain coverage to

protect Lander's rights in the Froperty In accordance with paragraph 7.
Allinsurance policles and ranewals shall ba eccoptable to Lender and shall inclucle & standard mortgage

clause. Lendler shall have the right to hold the pclicies and renewals. If Lender requires, Borrower shall
promptly give to Lender all recelpts of paid premiums and renewal natices. in the avent of loss, Barrower shall
give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss f not made pramptly

by Borrower.
Unlase Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 1o restoration

or repals of the Property damaged, i the restoration or repalr Is sconamically feasible and Lender's security Is
not lessened, If the restoration or repals Is not economically feasibie or Lender's sacurity would be lassened,
the Insurance proceeds shali be applied to the sums sacured by this Security Instrument, whether or nat then
dus, wWith any excess paid to Borrower. i Borrower abandons the Property, or does not answer within 30 days
a notice from Lander that the insurence carrier has offered to settle & clalm, than Lender may coliect the
Insurance proseed's. Lender may use the proceeds to repair of restore the Proparty or 1o pay sums secursd by
this Securlty Instriznent, whether or not then due. The 30-day perlod will begin when the notica Is given.
Uniess Lender aiid Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postponetiis due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the
amount ¢f the paymaen's. -t under paragraph 21 the Property |s acquirad by Lender, Borrower's right to any
Insurance pollcies and pioceads resulting from damage to the Property prior to the acquisition shall pass 10

Lendar to the extent of the sune secured by this Sacurlty Instrumant immadiately prior to the acquisition.
& Qccupancy, Preservatior; Maintenance and Protaction of the Property; Barrower's Loan

Aprllcalion; Lvasoholds. Borrowsishall occupy, establish, and use the Property as Borrowet's principal

residence within sixty days after the-zx4cution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal resiciencs for at feast une year atter tha date of occupancy, unless Lender

otharwise agraes in writing. which conseat shall not be unreasonably withheld, or tinless extenuating

clrcumstances exist which are beyond Borrawer's control, Borrower shall not destroy, damage or impalr the

Property, allow the Property to daterlorate, or corrm’t waste on the Property. Borrower shall be In defauit it any

forfeiture action or proceeding, whather civil or crizainal, is begun that In Lender's good falth judgment could

result In forfelture of the Property or otherwise materfafl; impalr the len created by this Securlty Instrument or

Lender's security Intersst. Borrower may cute such a cefault and reinstate, as providad in paragraph 18, by

causing the action or procaeding to be dismissed with a rlirg that, In Lender’s good falib determination,

preciudes forfalture of the Borrowaer's interest in the Proparty or.other materlal impalrment of the llen created by

thin Securlly Instrument or Lender's securlty Interest. Borrower sl also be in default if Borrowar, during the

'oan application process, gave matarlally false or inaccurate Inforrat’on or statements to Lender (ar falled to

provide Lendar with any material inforration) In connection with the 'san evidenced by the Nete, Including, but

not limited to, reprasentations concarning Borrower's accupancy of the “roperty as a princlpal residence. if this .
Saecurity !nstrument Is on a ieasehold, Borrower shall comply with all the provisions of the lease. If Borrower .
acqulres fes this to the Property, the leasehiold and the fea title shall not merge linless Lender agrees to the

marg,er In writing. .
. Protection of Lender'e Rights In the Property. !t Borrower fails to parfori ing covenants and

agresments conlained in this Security instrument, or there is & legal proceeding that riisy significantly affect
Lerder's rights [n tha Praperty (such as a proceeding in bankruptcy, probate, for congemeation or forleiture or
to enfarce laws or reguiations), then Lender may do and pay for whataver Is necessary tc pro.act the vaiue of
the Property ard Lender's rights In the Property. Lender's actions may include paylng any suris sacured by a
lien which has priority over this Security Instrument, appearing In couri, paylng reasonabie attorrievs' foss and
entatlng on the Proparty to make repairs. Although Lender may take action under this paragraph 7, cender

does nct have 10 o go.
Any arnounts disbursed by Lender under this paragraph 7 shali becoma additional debt of Borrower

securad by this Sacurity Instrument. Unless Borrower and Lenver agree to other terms of payment, these
a.s0unts shali bear Interast frorn the date of disburssment at the Note rate and shall be payable, with Interest,

upon netice from Lander to Borrower requesting payment.
8. Mortgage Inaurance, if Lender required mongage Insurance as a condltion of makirg the loan secured

by this Security Instrument, Borrower shall pay ths premlums required to maintain the mortgage insurance In
sflact. i, for any reason, the mongage Insurancs coverage required by Lender iapses cr coases i@ be In effect,
Borrower shall pay the pramiums required to oblain coverage substantially equivalent to the mongage
insurance previously in efect, at a cost substantially equivalent ta the cast to Bortower of the mortgage
insurence previously in effact, from an altarnate morigage Insurer approved by Lender, If substantially
aquivalent martgags insurance coverage Is not avaliable, Borrowsr shall pay 10 Lender each month a sum
aqual to onedwslith of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be In affect. Lender will accept, use and retaln these payments as a loss reserve
in lew of montgage Insurance. Loss reserve payments may no longer ba required, at the option of Lender, Il
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LOAN NO. 209617541
instrument cr the Note conflicts with appilcabie law, such conflict shall not affect other provislons of this
Socurlty Instrument or the Note which can be glven effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared (o ve severable.

16. Borrower's Copy. Borrower shalt ba given one conformed copy of the Note and of this Security
instrumen.

17. Transter of the Property or a Beneficia! Interest in Botrower. [f all or any part of the Fropenty or
any interest in it Is sold or transferred (or if a bensficlal interest In Borrower Is sold or transterred and Borrower
is not a natural person) withaut Lender's prior written consent, Lender may, at its option, require Immediate
pay:aent in full of all sums secured by this Securlty Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security instrument.

I Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a perlod of not less than 30 days from the date the notice |s delivered or malled within which Borrower must
pay alf sums secured by this Sacurlly Instrument. If Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies permitted by this Sacurity Instrument witheut further natlce o

demand on Barrower.
18. Borrrwer's Right to Reinstate. It Borrower mests certain conditions. Borrower shali have the right to

have enfercement of this Security instrument discontinued at any time prior to the earlier of. (a) & days (or such
other perlod as appicable law may specify for relnstatement) before sale of the Property pursuant to any
power of sale comz=!nzd in this Security instrument; or (b) antry of a judyment enforcing this Security
Instrument. Those conuitions are that Borrower: (a) pays Lender all sums which then would be due under this
Sacurity Instrumant anc! e Note as if no accetoration-had occurred; (b) cures any default of any other
covenants or agreaments, (¢ v:ays all expanses incurred in enforcing this Securily Instrument, including, but
not limited to, reasonable aho nays' fees; and (d) takea such action as Lender may reasonably require to
assure that the llen of this Secutitvinstrument, Lendar's rights in the Property and Borrower's obligation to pay
the sums secured by this Security lstiument shall continue unchanged. Upon ralnstatement by Borrower, this
Security Instrument and the abligations sucured hereby shall remain fully effsctive as if no acceleration had
accurred. However, this right to reinstala shall not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Se(virar. Tha Note or a partial interest in the Note {together with this
Sacurity instrumant) may be sold one or more times without prior notica to Borrower. A sale may result ina
change In the entity {known as tha "Loan Service: ;-that callects monthly payments due under the Note and
this Security Instrument. There also may be one or mnie-changes of the Loan Servicer unrelated to a sale of the
Nuta, If there is a change of the Loan Servicar, Barra.ver will be given written nolica of the change in
accordance with paragraph 14 above and applicable lav. Yhe notice will stata the name and address of the
new Loan Servicer and the address to which payments sheuld be made. The notlcs will also contain any other
Information raquired by appiicable law.

20. Hazardous Subatances. Borrower shall not cause or peialt tha presence, use, disposal. storage, or
release of any Hazardous Substances on or in the Property, Boreov#si shali nol do, nor allow anyone else 1o
o, anything allecting the Property that is In violation of any Environme:ital Law, The preceding two sentences
shall not apply to the presence, uss, of storage on tha Praperty of smail aupiitities of Hazardous Substances
Ihat are generally recognized 10 e appropriate to normal residentlal usesa;iri 1o malntenance of tha Proparty.

Borrower shall prompily give Lender written notice of any Investigation, cizini«demand, lawsult or other
action by any governmental or ragulatory agency or ﬁrimta party involving the Fioperty and any Hazardous
Substance ot Environmantal Law of which Borrower has actual knowledge. if Borrower learns, or Is notifled by
any governmental or ragulatory authority, that any removal or other remadiation of aiy Hazardous Substance
affecting tho Property Is necessary, Borrower shall promptly take ail necessary remedial actians In accordance
with Environmental Law. :

As used in thiz paragraph 20, "Hazardous Substances" are those substances defined as (0vic.or
hazardous substances by Environmental Law and the following substances: gasetlne, kerosene. othar
flammabie or texic petroloum products, toxle pesticides and herbicldes, volatlle solvents, materlalu suntaining
asbestos or formakiehyde, and radioactive materials. As used In this paragraph 20, "Environmental Law”
means federal laws and laws of the jurisdiction whore the Property is located that relate to health, safety or
envitonmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lendar iurther covenant and agree us follows:

21, Acceleration; Remed!es, Lender shail give notice to Borrower prior to acceleration following
Borrowar's breach of any covenam or agreement In thls Security [nstrument (but not prlorto
accaieration under paragraph 17 uniess applicable isw pravides atherwise). The notice shall speciiy: (%)
tne default; (b) thie action required to cure the default; [c) a date, not leas than 30 days from the date the
notice is given to Borrower, by which the default must ke cured; and (d) thai fallure to cure the default on
or belore the date spacitied in the notice may rasult in accelerstion of the sums saecured by this Security
tnatrumant, foreclosura by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right to reinstate afier scceleration and the right to assent in the foreclosure proceading
the non-exigtence of a default or any other defense of Borrowar to scceleration and foreciosure. If the
dafauit is not cured on or before the date spacified in the notice, Lender at its option may require
ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 5/90
ISC/CMDTIL/ /0491 /3014(9-90j-L. PAGE 5 OF B
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LOAN NO. 209617541
COHDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of December . 1995, and is Incorporated
into and shal! be desmed to amend and supplement the Martgage, Deed of Trust or Securlty Deed (the "Security
Instrument”) of the same dats given by the undersigned (the “Borrowar") to secure Borrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATICN
{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:
15744 LARAMIE AVENUE OAK FOREST,IL 60452
(Propeny Address)

The Property includes a unit In, together with an undivided Interest in the cornmon elements of, a condominium
project known as;
FOREST VILLA CONDOMINIUM

{Name of Condominium Project]
(the "Cendominiuim.“soject”). If the owners association or other entity which acts for the Condominium Project
(the *Owners Associariun®) holds title to property for the beneft or use of its members or shareholders, the
Propenty also includss Errcower's intarast in the Owners Assaclatlor: and the uses, preceeds and benefils of
Borrower's Interast.

CONDOMINIUM COVENANTS,  Inaddition to the covenants and agreements made in the Security
Ingtrument, Borrower and Lend2rfurther covenant and agree as follows:

A. Condominium Cbligations. (Berrawaer shall perform all of Borrower's obligatians under the Condominium
Project's Constituent Documents. Tns “Constituent Decuments” are the: (i} Declaration or any other document
which creates the Condominium Project; (i) bylaws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, ‘when due, all dues and assessments imposed pursuant to the
Constituent Docurnents.

B. Hszard Insurance. 5o long as the Ownes s Association malntains, with a generally accepled Insurance
carrler, a "master" or "blanket" policy on the Condominium Project which Is satisfactory to Lender and which
provides insurance coverage in the amaounts, for the periods, and against the hazards Lender requires, including
fira and hazards Included within the term “extended covereges " than:

(i Lender walvas tha provigion in Unlform Covenzao? 2 for the monthly payment 1o Lender ot one-twelith
oi the yearly premium Instaliments for hazard insurance on the “ronornty; and
(i) Borrower's obligation under Unliorm Covenant 5 20 mainain hazard Insurance coverage on the
Property Is deemert satisfied to the extent that the required coverana Is provided by the Owners Assoclation
policy.
Borrawsr shall glve Lender prompt notice of any lapsae In required haz.\rd surance coverage.
In the event of a distribution of hazard insurance proceeds In lleu of rostcration or repalr following a loss o
the Property, whethaer ic the unit or to common elemanis, any proceeds payable ' Borrower are hereby assigned
and shall ba paid to Lender for application to the sums securad by the Secunity Irsi:ument, with any excess pald

la Borrower,
C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure that the

Owners Aasaclation maintains a public liablility Insurance policy acceptable in form, amount, and extent of,
coverage o Lender. _ é‘b :
L. Condemnation. The proceeds of any award or claim for damages, direct or conzecueitial, payable tod
Borrower in connection with any candemnation or other taking of all or any part of the Property, whethar of the 2
unit or of the common elaments, or for any conveyance in liau of cordemnation, are hereby assigneo 2nd shall be's,
paid to Lender. Such proceeds shall be applled by Lender to the sums secured by the Security Inslrument ag ;
provided In Uniform Covenant 10. ' =}
E. Lendar's Prior Congent. Borrower shall not, except after notice to Lenhder and with Lender's prior wr.'tterag
consent, aither partition ar subdivide the Property or consent 1o: g

(1 the abandonment or tormination of the Condominium ProLact. except for abandonment or termination
required by law in the casa of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(il any amendment 1o any provision of the Constituent Documents If the provision is for the express
benefit of Lender,;

{iil) termination of professional management and assumption of self-management of the Owners
Assoclation; or

{vi) any actlon which would have tha effect of rendering the public lablily Insurance coverage
maintained by the Owners Association unaccepiable to Lender.
MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY- FNMA/FHLMC UNIFCRM INSTRUMENT

FORM 3140 09/80
ISC/CCR**//0291/3140(09-90)-L PAGE 1 OF 2




< - .
2605C773

UNOFFICIAL COPY

2 40 2 39Vd 1-(06-60)0% L £/ 1620/ / vt O/ D8
08/60 OPLE WHOA

LNIWNYLSNE WHOAINAG DWTHA/ VNS —~ATHINY 3TONIS ~HIAIH WNINNOANOD 3LVLS LINN

13McHog- Jemaliog: ) _—
{leag) \[easg)
AOMOLID Bmoliog-

(fe85)

13MY
181 8y 0} sveibe pue sjdasoe 12molog ‘MOT3E ONINDIS A8

WMUILIOPUOY) S|4} Ul PaueuoS suojsiaosd pu{ w

jualded Bupsanbel Jamoliog 03 JopusT woy eonou uodn
nsala yum ‘eiqeded ag jirys pue aiel 20N BY1 1B JWIBLIASINGSID JO 81BP Ui WO 1Saialul Jeeq ([eys SJunowe
esay) ‘uswAied jo suue) leyio o) eeibe Jepua] PuB JemoLOg SSejun IUBWNISY| AuUnoes 8yl Aq painoas
1BM0)I0g O 1g8pP (BUOIPPE Wk aooeq feys 4 ydeibeied siy) Jspun 18puss AQ pasmnasip sjunowe Auy wisy)
Aed Aeww JopuaT uoy) ‘8NP uaym 3JUBLISSESSE PUE SBNP WNUWopUco Aed Jou $80P Jemnliog j| 'Salpawey ‘4

1952186062 ON NVO1




