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MORTGAGE | 373‘1

THIS MORTGAGE ("Security [nstrument”) is.aiven un JANUARY 9 1996 . The morigagor is
ROJERT <) BONNEMA AND MARION V BOUNENA  HUSBAND ANC WIFE

e
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I :
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("Buorrower”), Thiz Sccurity Instrument is given 1o
THE FIRST MORTGAGE CORPORATION

which is orgamized and existing under the laws ol JLLINQIS , and whese
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, LLLINCLS 650422
("Lonaer"), Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSANG FiVE HUNDRED AND 00/100
Sotars (US, $87,500.00 -
This debt is evidericed by Borrower's note dated the same date as this Security Instruawnat("Note™), which provides for monthly
payments, with the (ull debt, i not paid carlier, duc and payable on FEBRUARY 17 2025 . This Sccurity
Insteument sccures o Lander: (n) the repayment 6f e debt evidenced by the Note, with interestoand all rencwals, extensions and
reddifications of the Note; (b} the payrment of all other sums, with inierest. advanced under patagraph-7 10 proteet the security of
this Security Instrument; ancd {c) the performance of Borrower's covenants and agreements under WS Security nstrument and the
Note. For (his purpose, Borrower does hereby mortgage, grant and convey 1 Lender the following des<rited property located in
Co0K County, [llindis:

4 t
SEE ATTACHED LEGAL DESCRIPTION A1 iLi i<t ev 11iLe. GUARANTY FUNR, W
FIN:

27-32-100-00i1

which has the sddress of 17735 WASHINGTON CQURT #258, ORLAND PARK ISteees, Cityl,
llinois 60462 [Zip Code) ("Property Address™y;
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TOGETHER WITH alt the tmprovemenis now or herealter erccted on the propetly, and all casements, appurtenauces, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security [nsirument,
Alb el the foregoing is referred to in this Sceurity Instrurment as the "Property.” |

BORROWER COVENANTS that Borrower is lawtully seised of the estte hereby canveyed and has the right 10 mortgage,
grant and convey the Property and that the Praperty is unercumbered. except for encumbrances of record, Borrower warrants and
will defend generatly the tie w the Property against all claims and demands, subject 10 ony encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants Tor national use and non-uniform covenants with limited
varintions by jurisdiclion to constitate o uniform securily instrument covering real properly.

UNIFORM COVENANTS, Borrower and Lender covenant and agree os follows:

L. Payment of Principnl and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the rfebt evidenced by the Note and ay prepayment and Jute charges due under the Note.

2, Funds for Taxes and Insurance,  Subject 1o applicable law or 10 n written waiver by Lender, Borrower shall pay (0
Leirder on the day monthly payments are due under the Note, until the Note is paid in {ul), a sum ("Funds”) for: (a) yeaely taxes
and pssexements which may aain priority over this Sceurity Instrument as a lien on the Property; (b) yearly Jeasehold payments
or grourmd reats on the 2roperty, it any; {¢) yeurly hivard or property insurance premiums; (d) yearly flood insusance premiums, if
any: {¢) yearly mottgaer tnsurance preminms, i any; and (1Y any swms payable by Bormwer 1o Lender, in accordance with- the
provigions of paragraph 8. liew of the payment of morgage insurance preminms, These items are called "Esciow lems.”
Lender may, at any dme, coiezCand Kold Funds in an amount not te exceed the maximum gmount a lender for o federally refated
wortgage loan may require for Ponzwer's escrow account under the federal Real Este Senfernent Provedures Act of 1974 as
amended from time o tme, 12 U.S.CL Section 2601 ¢t seq. ("RESPA™), uniess another Jaw that applics o the Funds seis 4 lesser
amount. 1f so, Lender may, 4t any time.collect and hoki Funds i an amount not to exceed the lesser wmount, Lendee may
estimaie the amount of Funds due on the Busiiol current dawa snd reasonnble estimetcs of expenditures of future Escrow Tiems or
otherwise in aecordance with applicable law,

The Funds shall be held in an institutinon whose feposits nre insured by o federal agency, instrumentality, or entity (including
Lender, i Londer iy such an institutiva) or in any Falozal Home Loan Bank, Lender shafl apply the Fueds to pay the Escrow
fiems. Lender may not charge Borrower for holding and-anplying the Funds, unnually analyzing the escrow nccount, or verifying
the Escrow Ttors, unless Lender pays Boreower interest air the Funds snd applicable lnw permits Lender to muke such a charge.
However, Lender may require Bnrmwcr W pay 1 one-ime ¢oarge Tor an independent real estate x reporting seevice nsed by
Lendler in comneciien with 1his loan, unless applicable law proviaes otherwise. Unless an agreement is siade or applicatie law
nqmrz» inlerest to be paid, Lender shall not be required W pay Bordower any interest or eamings on the Funds, Dorrower sl

Lender iy agree in writing, however, that interest shall be paid on the Curds, Leader shall give 10 Borrower, withow charge, an
annual accounting of the Funds, showing credits amud debits o the Funds ead/the purpose for which cach debit 10 the Funds was
mide. The Funds are pledged us additional security Tor all sums secyred by dis Seersity Instrument,

{f the Funds held by Lender exceed the amounts permitted 10 be held by applicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Iaw, If the amourc st she Funds heid by Lender at any time is
not sufticient 1o pay the Escrow ltems when due, Lender may so notify Borrower it wiiling, end, in such case Borrower shiall pay
0 Lender the amoumt necessary 1o make up the deficiency. Borrower shall make up tho deficiency in no more than twelve
monthly puyments, at Lendec's sole disceetion,

Upan payment in Tull of all sums secured by (his Security [nsteiment, Lender shali promptry refund 1o Borrower any Funds
held by Lender. 19, under paengeaph 21, Lender shall acquire or sell the Property, Lender, prior 1y the/aegrisition or sale of the
Property, shall apply any Funils held by Lender it the time of acquisition or sale as a credit againstabe sums secured by this
Sceurity Instrument,

3, Applicasion of Payments,  Unless applicable faw providles othersise, all payinents received by Lende wider paagraphs

I and 2 shalt be applied: first, w any prepaysmem charges duc under the Note; sceond, (© smounts prayable under paragraph 2;
third, to interest due: founh, 1o principai due; and last, 1o any late charges duc under the Nete,

4, Charpges; Liens. Borrower shall pay all taxcs, assessments, charges, (ines and impositions atribulable © the Properly
which may atiain priority over this Security nstrament, and easehold payments ar ground rents, il any, Borrower shull puy these
ohligations in the manner provided in pamgraph 2, or if not paic in that manner, Borrewer shail pay them on tiwe dircctly tn the

esol owed payment. Borrower shal promply furmish 1w Lender mi notices of amoums 10 be paid wader this paragraph, if
Burrnwu makas these payments directly, Borrower shal! promptly furnish to Lender receipts evidencing the payrments.

Borrower shali promptly discharge any Yien which has priority over this Sec urity Instrument uniess Borrower: (a) agrees in
writing o the payment of the obligation secured by the len in o manner accspble to Leader; (b) coniests in good faith the licn
by, or defemls ngainst enforcoment of e lien in, legal proceedings which in the Lender's opinion operute o prevent the
enforcement of the Jien; or (c) secures from e bolder of the lien an agreement satisfactory 1o Lender subordinating the Lien
this Security nsteument. If Lender determines thial any part of the Property is subject 10 a Yien which may attain priority over this
Security Instrumens, Lender may give Dovrower a notice idemifying the lien. Borrower shali satisly the lien or take one,o
of the actions set forth above within 10 duys of the giving of netice. :
@%-eﬂ(m 125021 Fagozolg
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5. Yinaard or Property Insurance, Borrower shull keep the improvements now existing or hereafter erected on the Property
insured against ioss by fire, huzards included within the feem "exiended coverage” and any other hazards, includisg floods or
floeding, for which Lender reguires insursnee. This inswranice shnll be maintained in the amounts and tor the periods thai Lender
requires. Tho insurance carvier providing the insurance shatl be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasopably withheld, {f Borrower fails 1© maintain ceverage described wbove, Leuder may, at Lender's option, obtsin
covernge to protect Lender's rights in the Property in accordance with paragraph 7. '

All insursnce policies and renewals shall be acceptable to Lender and shall include a stndand mortgage clause. Lender shall
have the razht 10 hold the policics and tenewals. I Lender reuires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, 1n the event of toss, Borrawer shait give prempi notice o the insurance carrier and Lender. Lenider
may make proof of loss if not mude promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propedty dwmaged, i the restoration or repair is cconomically fcasible and Lender's seeurity is not lessened. If the restoraion or
repair is not cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applicd o the sums
securgd by this S:cosity Instrument, whethier or nat then due, with any excess paid 10 Borrower. 1T Borrower abandons the
Property, or does wovzaswer within 30 days a notice from Lender that the insurance carrier has offered o setle  claim, then
Lender may collect the wnsueance proceeds. Lender may use the proceeds 1o repuir or restore the Property or 10 pay sums seeurcd
by this Security Instrument; whather or nol then due. The 36-day period will hegin when the notice is given.

Unless Lender and Bocrawecotherwise agree in writing, any application of proceeds to principal shall not extentl or postpone
the due date of the monthiy paymeris referred o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Progerty is scquired by Lender, Borower's right to any insurarce policics and proceeds resulting from demage (o the
Property peior 10 the nequisition shali pass to Lender 1 the exteni of the sums secured by this Sceurity Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenaace 259 Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borower's principal residence within sixty days afier the exceeution of
this Sccurity Instrment and shiall continue o oceupy e Propenty as Borrower's principal residence {or ai least one year after the
date of occupancy, uniess Lender otherwise agrees in_tyridng, which consent shall not be unrcasonably withheld, or unicss
sxlenuating circumstances exist which are beyond Borrowe:'s control, Borrower shal) not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeire sction or
proceeding, whether civil or crimisal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creates! by this Security Instruiieat or Lender's security interest, Borrower may cuie sucl: 1
default and roinstate, us provided in paragraph 15, by causing the acoun or proceeding 1o be dismissed with a raling thas, in
Lender's pood faith determination, precludes forfeiture of the Borrower'snierest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's seeurity interest. Berzower shall also be in defaul if Borrower, during the
lean spplication process, gave materially false or inaccunie information or staem :nis \o.Lender (or failed 1o provide Lender with
any matcrinl information) in connection with lhe loan evidenczd by the Nete, weivding, b not imited (o, representations
conceming Borrower's accupancy of the Properiy as a princigial residence, If this Security Yastrument is on & leasehold, Borrower
shafl compiy with ull the provisions of the Jease, Il Borrower acguires fee title (o the Properibe leaschold and the fe titke slmH
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Leader's Rights in the Property. If Borrower fails i perfonm the covenants i agreements contained in
this Security instrument, or there i a legat proceeding thal may signilicantly affeet Lender's righis iv the Property {(such as a
proceeding in bankrupicy, probate, lor conderanation or forfeiture or 1o enforee laws or regufutions), thea Nerder may do and pay
for whatever is necezsary to protect the value of the Property and Lender's vights in the Property. Lender’s actions may include
paving any sums sccured by a tien which has priority over this Scourity Instrument, appeaving in court, (aving reasonable
attorncys’ fees and crtering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not huve to da so.

Any nmounts dishursed by Lender under ithis paragraph 7 shall become edditional debt of Borrower sceured by his Security
[nstrument. Unless Berrower and Lender agree 1o other ferms of paymens, these ameume shall bear inferest from the date of
disbugsement a2 the Noie rate and shal! be payable, with interest, upon notice from Lender w Borrower requesting payment,

8. Martgnge lnsorance  1f Londer required morigage insurance as o condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in cficct. If, for any rcason, the
morigage insurance coverage required by Lender fapses or ceases 10 be in efect, Borrower shall pay the preminmg required to
obiain coveruge substantially eyuivelent 1o the morigage insurance previously in effect, at a cosi substantially cquivalent o the
vost to Borrower of the morlgage insurance previously in effect, {rom an alieendie mortgage insurer epproved by Lender, If
subsiantially cquivalent mortgnge insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum eounl (o
onc-wellth of the yearly morigage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect. Lender will aceept, use and reiain these payments as u Joss reserve i lics of marigage insurance, Loss 1Gs c//

tnitiuln: \ Juf
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Fayments may o foager be required, at the eption of Leader, it morgage insursnce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes avaifable and is obtained. Borrower shall puy the
premiums required 1 mainiin mongage insurance in effect, or W provide o loss roserve, until the requirement for mortgage
insurance ends in secordance with any wrilien agreement betweer Borrower and Lender or applicable lnw.

9. Inspection.  Lender or its sgeny may make reasonable eniries upon and inspeciions of the Property, Lender sholl give
Borrower natice at the time of or prior 10 a1 inspection specifying reasonable cause for the inspection,

10, Comdemnation,  The proceeds of any awnrd or clmm jor damages, dizect or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hiersby assigned and
shall be paid 1o Lender,

In the event of a 1ol mking of the Property, the proceeds shall be applied © the sums secured by this Seeurity Instrument,
whether or not ther due, wilh any excess puid 10 Borrower. In ihe event of a partial wking of the Property in which the it market
value of the Property immedialely before the taking is equal 1o or greater than the stount of the strms secured by this Sccurity
Instrument immedinaely before the wking, unless Borrower and Lender otherwise agree in writing, the sums securetd by ihis
Security Instrument sl be redueed by the smount of the proceeds multiplied by the following fraction: () the total anonnl of
the sums secured anesiately before the uiking, divided by (b)Y the fair market value of the Property immediaiely before the
wking. Any batance shall oo paid to Borrower, [n the event of o partinl taking ol 1he Propeny in which the fair market valae of the
Property immediaiely betors the taking i less tan the amount of the sums secured immedialely before the king, unlesy
Borrower and Leader otherwiss mree in writing or unless applivable law atherwise provides, the proceeds shall be applicd o thc’
sums secured by this Sceurity Instzunront whethee or not the sums are then due,

1 the Propeny is abandoned by Dowower, or if, alter notice by Lesder 1o Borrower Lhat the condemnor offess 10 make an

award or seule @ claim for damages, Bormwer fuils to respond 0 Lender within 30 days after thie date the notice is given, Lender
is suthorized o collect and apply Gw prm\.u’,a. al its option, cither o restorabon or repuir of the Property or (o the sums secured
by this Scenrity Instrument, whether or not then fue.

Unless Lender and Borrower otherwise agrec-inwiiting, uny application of proceeds 1o principal shall not extend or posipone
the due duse of the monthly payments referred 10 in paegiaphs 1 and 2 or change the amount of such payments,

1. Borrower Not Releaseds Forbearunce By Lender Mot u Wadver,  Exiension of the time for payment or madification
of amortization of the sums secured by this Sccurity Instirinnent granted by Lender (o any successor in interest of Borrower siiall
aot operate 1o release the lability of the origioal Borrower ot Borrower's successors i interest, Lender shall not be required
commence proceedings ngainst any Suceessor in interest or refuse 1 extend time for payment or otherwise modily amoriization of
thie swms seeured by this Security Instriument by reasor of any domand xdu hy e origimal Borrower or Burrower's snccessors
in intcrest, Any forbeazance by Lender in exerciging any right or remedy ha!l not be & waiver of or preclude the exercise of any
tight or remedy,

12, Successors and Assipny Bound; Joint and Several Liabilivy; Co-sipners1he  covenants  and agreements of  his
Security (nstrument shalt bind and benefi the suocessors wnd assigns of Lenduzand” Borrower, subject w the pravisions of

paragraph 17, Borrower's covenaats and agreements shall be joint and several. Ady Borrower who co-signs ¢his Security -

Instrument but does not execude the Nate: (@) is co-signing this Sccurity Instrument orsy 10 mortgags, grant and convey hat
Borrower's interest in the Property under the terms of this Scourity Instrument; (h) is not persezally obligated o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommedations with regurd o the wrms of this Security Instrumeit or the Note without it By rrower’s consent,

13. Loon Charges. 17 the loan seeured by thiz Sceurity Instrument s sabiecl 1o o law which scis4neaimum foan charges,

———

and that law is finaily interpreted so that the interest or other loan charges coliceicd or 10 be collected in corpsetion with the toan -

exceed the permivted limits, then: (v) any such loan charge shiall be reduced by the amount necessary i redase e charge o the
permitted imit, amd (b) any sums atready coffected (rom Borrower whick exceeded permitted limits will be refuisded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noie or by meking a direct payment to
Borrower. I a refund reduces principal, the reduction will be tresited a5 o partial prepayment without any prupuymcnl churge
under the Note.

14, Notices,  Any notice to Berrower provided for in ihis Sccurity Insteument shall be given hy delivering it or by maiting it
by firss class mpil unless applicuble law requires use of enother method. The aotice shall be direeted 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by first class mail 1o Lender's
uddress simed herein or any other address Lender designates by notice 1 Borrawer, Any natice provided for in this Security
Insteument shal be deemed 10 have been given 1o Borrewer or Lender when given as provided in this paragraph.

15, Governing Law; Scverability, Thix Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property 18 located, In the event thin any provision or clause of this Security Instrumeni or the Note
contlicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the mnn-uun;, provision. ‘To this end the provitions of this Security Instrument and the Note are dwlm

- -
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16, Borrower's Copy.  Borrower shal be given one conformed copy of the Note and of this Sceurity Instrument,
Ry 17. Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any pari of the Property or uny interest in it is
v sold or transferred (or if a beneficial intercst in Borrower s sold or transferred and Borrower is not a natural person) without
o Lender's grior writien consent, Lender may, at its option, reguire immediste payment in tull of al! sums secured by this Security
Instrument, However, this oprion shall not be excrcised by Lender if exercise is probibited by federal law as of the date of this
Security lustrument, '

i It Lender exercises this option, Lender shall give Borrower rotice of acecleration, The notice shall provide a period of not less

.'lg than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceurity

" Instrument. [t Borrower faits to pay these sums prior to e expiration of this period, Lender may invoke any remedies permiticd

by this Securily Instrumant without furiher netice or demasid on Borrawer.
13. Rorrower’s Right to Reinstate.  1If Borrower cets certain conditions, Borrower shall have the right w0 have :

enforcement of this Secucity [nsrument discontinued aL any tme prior to the earkier of: (a) 5 days {or such other period as

applicable law may specify for reinsiaterncnn) before sale of the Properly pursuant to any poawer of sale centained in this Security
[nstrument; or {b) endy.of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then wountbe due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b} cures any
default of any other coveaants or agreements; (€) pays all expenses incurred in caforcing (iis Seeurity Instrument, including, but
not fimited to, reasonable adurneys' fees; and () nkes such polion as Lender may reasonably redquire ta assure that the lien of tis
Security Instrument, Lendecs “iphts in the Property and Borrower's obligation to pay the sums sccurcd by this Scoeurity
instrument shall contunue unchupged - Upon reinsiatement by Borrower, this Sceurity Instrument and the obligations sceured
ticreby shalt remain fully etfective &5 10 po acceleraion had occurred. However, this right 10 reinstate shall not apply in the case of
gccelerstion under paragraph 17, :

19. Sale of Note; Change of Loun Servrcr,  The Note or o partiad interest in the Note (logeihor with this Sceurity

Instrument) may be sold one or more times withsur orior nptice 10 Boirower, A sale may result in o change in the entity (known
as the “Loan Servicer”) that collects monthly paymems due under the Note ond this Sccurity Instrumem. There afso may be onc or
more changes of te Loan Scrvicer uniclaicd io & tale of the Note., If these is a change of the Loan Servicer, Borrower will te
: given writlon notice of the changs in accordance with pemaaph 14 above and applicable law, The netice will siate the name and
8 wldress of the new Loan Scrvicer and the address to waizh pavments should be made. The notice will also contain any other
mformation required by applicabic law.

20. Hazardous Substances, Borower shail not cause or permit the presence, usc, disposal, storage, or rlense of any

Hazavdons Substances on or in the Property. Borrower shall iot do, zor.atlow anyone else to do, anything aftecling the Property
thai is in violation of any Environmental Law, The preceding two seaterces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that ate genernlly recognized to be appropriate 1o normal residential vses
arrd to tngintenance of the Property.

Rorrower shall prompily give Lender written notice of any investigation, Clim, demand, lawsait or oher action by any
goversimental or regulatory agency or privale party involving the Property and any [iavdous Substince or Environmental Law

of which Borrower has acthal keowiedge. 1 Borrower learns, or is notified by any goverriitnial or regulatory amhorily, thal any
remuvid or other remediation of any Hazardous Substance affecting the Proporly is necessay, Bomower shall prompily take all g

el bl

[

necessary remedial actions in accorduance with Envitonmental Law, b

As used in this pacagraph 20, "Hazardoos Substances” are those substances defined as toxic or bazardous substanees bx I
Environinental Law and the following substances: gasoline, kerosene, other flammable or loxic-persaieum products, u‘xu“
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive saaterials, As used in
this paragraph 20, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property is incated that relate
to heaith, saleiy or envitonmentul protection. s

NON-UNIFORM COVENANTS. Bortower and Lender further covenan ind agrec as foilows: '

21, Accelerntion; Remedies. Lender shall give natice to Borrower prior to ucceleration fullowing Borrower’s breach of
any ehveniant or apreement i this Security Instrument (but not privy to acceleration under paragruph 17 unless
upplicable faw provides otherwise), The notice shall specify: (a) the defunlt; (b) the action reguired to cure the default; (¢}

2 date, not Yess thun 30 diys from ihe date the notice is given to Berrower, by which the defanit must be cured; and (d)
that fallisre 5o cure the default on or before the date specified in the uotice may result in accelerstion of the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further inform
Borrawer of ihe right to reinstate after nccelerution and the right to assert in the loveclosure proceeding the non-existence
of & defandt or any other defense of Borrower to acceleration and foreclosure, If the default is not cored on or before the
date specified in the notice, Lender, at is option, may require immediate payment in full of all suins secured by this
Security Instrument without further demund and may foreciose this Security Instrament by judicial proceeding, Lender
shail be entitled to coblect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, \H
limited to, reasonable attorneys’ fees and costs of title evidence, /\j /d
nitialy,
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22. Release.  Upon payment of all sums secured by this Security [nstrument, Lensder shill release this Security Instrument

L withot charge 1o Borrower. Bortower shali pay any vecordation costs.
23. Walver of Homestend. Borrower waives all right of homestead excenption in the Property,

v 24, Riders to this Security Instrament,  If one or more riders are exccuted by Borrower and recorded together with this
" Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and suppicment
the covenants and agrecments of this Security Instrument as it the rider(s) were a part ol this Securily Instrument,

[Check upphmble boxees

[ 1 Adjusiable Rule Rider [(X] Condominium Rider L] 1-4 Fomily Rider

L1 Gracusted Puyment Rides {1 Planned Unit Development Ridee [ ] Biweekly Payment Rider
(. Balloon Riger |...J Rl lmprovement Rider {__] Sccond Home Rider

(] VA Ride; [ ] Owher(s) [specify) LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower accepts ad agrees (o the ermy nm! covenants comined in s Sceurity Instrument and in
| b y
any cider(s) executed by Borrower wivg recorided wiih it

Witngsses: " 4
ééfﬁf. Y Kﬁm:zs_hmm(&%ﬂ)
OB &Y J BO .EMA -Borrower
- . D!

_:\./_\M:._ML.Q_H\;«_'},'_U‘:J_‘n:,r.a.,.-.._m__.,_h(Swl)
e e e e e e - MARION V BONNEMA Horrawer
R R (Sea) e { Sett)
~Rorrewer -Borrower

STATE OF ILLINOIS, CQOOK Countyss:
L THE. UNDERSIGNED &t Notary Prblic in and! Tor swiu <oty and siate do hereby certity that

ROBERT J BONNEMA AND MARION V BONNEMA HUSBAND AND WIFE
, persongily kacwn to me Lo be Whie syae person(s) whose mum,(

subscribed to the foregoing instrament, appeared before e this day in person, und acknowledged thi THEZ
signed and delivered the sttid insuument 23 THEIR frce and voluntary act, for the uses aad purposcs theran set forth,

Given under my hand amdd oflficial seal, this SR day of Q?ARY : Y996

..Jy/é’@(f ?a‘f_ e

My Comnission Expires: === 575 oo a7
GEM LY NAL ! Notary Public

NOTARY B s T CF NG

LMY COMplrss 28 00 Wi, i |

o e

@D -6RL) w2y Pegosots  Form 3014 6/30
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Unit 258 in Eagie Nidge Condeminium Unit ¥V as delineated on a

survey of the following described rsal estate: Lot 4 in Eagle . ‘
; Ridge Estates, being i subdivision of part of the Northwest 1/4 -
- of Sectlon 32, Township 56 North, Range 12 East of the Third :

Principal Meridian according to the Plat thereof recordad

September 29, 1994 as Docuirant 94847112, in Cook County,

Illinois, which survey is attached as Exhibit "A" to the

Declaration of Condominium recorded in the Oftice of the

Recorder of Deedd, Caok County, Illinels, as Document 9%450466,

together with its undivided percentage interest in the common

elements.

f el Sl

ROLISO%
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CONDOMINIUM RIDER

Jl.

L THIS CONDOMINIUM RIDER is matle 1his 9th day of JANUARY . 199 .
R and Iy incorporated into wl shall be degined W aaend and supplement the Marigage, Deed of Trust or Security
I Deed (the "Security Insisument”) ol the same date given by the undersigned (the “Borrowas™) 1o seeure Borrower's

Nolc to
THE EIRST MORTGAGE CORPORATION,

(the “Lender”)
of the sume date and covering the Property described in the Security Instrument amd located i

£7735 WASAINGTON COURT #258, ORLAND PARK, 1L 60462

[Prapenty Address)
The Property incindzs il in, together with an undivided interest in the common clements of, a condomininm
praject knowrn us:
EAGLECRLIOGE CONOOMINIUM UNIT ¥
[Name of Cordarniniam Project)

{the "Condominiwm Projeet™s. b owners association or other eatity which aets Tor the Condominium Brojeci
(the "Owners Assocsation") holds title o properly for the henetit or use of its members or sharcholders, the
Property also includes Borrower’s inetest i the Owners Assocttion and the uses, proceeds and benelils of
Rarrower's interest,

CONDOMINIUM COVENANTS, fn iddibun o the covenants snd agreements mugle in the Sccurity
Instrament, Borrower and Lender fuether covenuit and aeree as follows: _

A. Contominium Obligstions, Borrower  shalc perform all of  Botrower's  obligations  under  the
Condominium Project's Constituent Documents, The “Consiituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by=ipws: (iii} code of regulaticas: and (iv) ather equivalent
documenis. Borrower shidl promptly pay, when due, ol dues-ana nssessments imposed pursiant ta the Constituent
Documcnis.

B. Hazurd Iosurance.  So long as the Owners Association.amtains, with a generally aceepted insurance
catrice, 0 “master” or “blanket" policy on the Condominiwm Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, tar the peripds, and peainst e deseds Lemder requires, inchuding fire
anct hazards inchuled within the term "extentied coverage,” thei: '

(it Lender waives the provision in Uniform Covensnt 2 for the medity payment so Lender of the
yearly premivm instadiments for hazard insurance on the Property, and

(i) Borrower's obligation wnder Uniform Covenant 5 10 maimntain hazard insance coverage on the .
Propenty is decrned satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shali pive Lender prompt notice of any lapse in required haard insurance coverage.

In the event of a distribution of hazard insarance procesds in Jicu of restoration or repadr (olfowiag 4 loss to the
Propetty, whether to the unit or o common clements, any procecds payable 1o Borcower are hereby arsigned and
shall be paid 10 Lender for application 1o the sams seeured by the Sccurity instrument, with any excese paid 10
Borrower.

€. Public Liubility Insurwnce,  Romrower shall tke such aclions s may be reasonable 10 insure that the .
Owners Association maintains n public liabliity insurance policy acceplable in fomm, amount, and extent of :
coverage o Lender., .

D. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether of the

ﬁﬁ*&tg&%

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle MaeiFraddie Mac UNIFORM INSTRUMENT

Page 11012 Formm 3‘5 /90
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~ UNOFFICIAL COPY




]

NFII'

unit or of the cammon clements, of lor any conveyance in liew of condenination, ace nereby assigned and shall be
paicd 1o Lender, Such proceeds shait be applied by Lender o the sums sceured by the Sceurily Ingirument as
provided i Unifarm Zovenant 10,
., Lender's Prior Consent,  Borrower shall aol, except after notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent 1o
() the obandonment or ermination of the Condominmum Project, except Tor abandonment or
termination requiced by law it the case of substantial destruction by fire or other casuaty or in the case of o taking

by condemnation or eminanl domain;
(i) any amendment 10 any provision ol the Constitucnt Docvments if the provision is for the express

henefit of Lender;

it tennitation of professions) manpgement and assumplion of seif-management of the Owners
Association; or

(iv) “any nction which would have the effect of rendering the public Hability insurance coveruge
maintained by the Cwrers Association unaceeptable (o Lender, '

. Remedies. I Borower does net pay condominium dues and assessiments when due, then Leader may pay
them. Any amounts disbursedt by Lentler under this parsgraph F shall hecome addisionat debt of Berrower secured
by the Security Instrument. Unlzss Borrower and Lender ugeee 10 other terms of puyment, these amounts shall bear
interest from the dote of disburseraeat at ihe Note rae and shell be payable, with ialerest, spon notice from Lender

w Borcower raquesting payment,

BY SIGNING BELOW, Borrower recepts #ad agrees 1o the terms and provisivos contained in ihis Condominium
|

Rider. _
- /’

Koo

ROBERT J BONA

R
ﬁmdﬁﬂﬁﬁwm“ammﬁw)

A -Rormwwer
J'u‘ v L l’1
SO S

)
W BM_'V\ VI (Seal)
MARION V BONHEMA Dorrower

e e e (SCAD)

Jlorrowes

o [ Sl

- ~Horrawer
; &

.

HOPTSC9
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