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THIS MORTGAGE ("Security Instruwiént ) is givenon JANUARY 12, 1996 . The mortgagor is
GARO M, KASHIAN AND NATALIYE B, KASHIAN, HUSBAND AND WIFE

{("Borrower™). Thiz Security Instrument is given to
THE WILLIAM BLOCK COMPANY

ITS SUCCESSORS AND/OR ASSIGNS o
which is organized and existing under the laws of THE STATE CF ILLINGIS , and whose
address s 256 MARKET SQUARE |

LAKE FOREST, IL 60045 ("lendee™), Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND

Doiles (US. § 140,000.00 ),
This debt is evidenced by Borrower's note dated mf. suime dme as this Security ansirument (*Nole™), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on FEBRJARY 1, 2003 .
This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 10
protect the security of this Security Yastrument; and {c} the performance of Borrowd:'s covenents/und agreements under this
Security Instrument end the Mote, For this purpow Borrower does hiereby mortgage, grant and convey e ¢ ander the following
described property locpted in COOK County, llinois:

SEE ATTACHED LEGAL

PIN NO.: 06-21-202-~013

bSYIS096

which has the addressef 26 W LARKSPUR LANE STREAMWGOD | [Sires, Cleyl,
ilinois &§0107 {Zip Coude] {"Property Address®): ‘

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appuricnances, and
©. fixtres now or aereafter a purt of the property. All replacements and additions shall also be covered by this Security
" Instrument. Afl of the foregoing is referred to in this Security Instrument as the "Property.”

v BORROWER COVENANTS that Berrower is lawiully seised nf the estate hereby conveyed and has the right 1o mortgage,
grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrans
o amd will detend generally the title to the Property against all claims-and demands, subject 1o uny encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
- . variations by jurisdiction to constitute a uniform securily instrument covering real property.

| UNIFORM COVENANTS. Borrower ind Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of mit interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicabie law of v a wrilten waiver by Leader, Borrawer shall pay to
Lender on the day mombly payments are due under the Note, until the Note is poid in fuil, a sum {"Funds®) for: (a) yearly taxes
and assessmenis which may eitain priority over this Security Instrument ae a lien on the Property: (b) yearly leasehold paymemts
or ground rents o vhe Property, i any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) vearly mecpage insurance premivms, if any; and (£ any sums payable by Borruwer to Lender, in accordance with .
the provisions of paragesph R, in liew of the payment of mortgage insutance premiums. These items are called "Escrow ltems,” .
Lender may, at any time, cotiest and hold Funds in an amount not to exceed the naximum amount a lender for a federally
related mortgage loan may veguize for Borrower's escrow account under the (ederal Real Estate Settlement Procedures Act of
£974 as amended trom fime to tise, 12 U.8.C. Section 2601 ef seg. (*"RESPA®), unless another law that applies to the Funds
seis a besser anount. IF se, Lender may, at any thne, colleet and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Fulds de on the basis of current dana and reasonable estimales of expenditures of future
fiscrow ltems or otherwise in accordance with apglicable law,

The Funds shatl be held n an instilaton whose deposits are insured by a federal agency, instrumentality, or entity
(including Lemsder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for lioluing and applving the Funds, annually anafyzing the escrow account, or
verifying the Escrow lems, uniess Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to make such
a churgz. However, Lender miy require Borrower to pay a ¢ne-time charge for an independent real estale tax reporling service
used by Lender in connection with this loan, unless applicad’c taw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall noi be requiced to pay Borrower finy interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thit intecest sigli be paid on the Funds, Lender skl glve 1o Brarower,
without charge, an annua! accounting of the Funds, showing credits asal <dybits to the Funds and the purpose for which each
debit 1o the Funds was .ade. The Funds are pledged as additional security-foi all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicoble law, Lender shall secount to Berrower
for the excess Funds in accordance with the reguirements of applicable law, IT the “omount of the Funds held by Lender ai any
time i not sufficient to pay the Escrow Iems when duc, Lender may 50 notily Borrows: ia writing, and, in such cise Borrower
shall pay ro Lender the amount necessary to make up the deficiency. Borrower shall meks-up the deficiency in no more thin
lwelve monthly payments, at Lender’s soic discrevion. ‘

Upon pavment in fill of al) sums secured by this Security Instrument, Lender shall promptiy. refund to Borrower any
Funds held by Lender. If, under pasageaph 21, Lender shall acquire or sell thie Property, Lender, prior (o-the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit agmapsy e sums secured by

. this Security Instrument.

N 3. Appiication of Payments. Unless applicabic law provides otherwise, all paynents received by Lenavr wwder paragraphs
} andk 2 shall he npplied: first, 1o any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
tird, to interest due; fourth, to principal duc; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrewer shall pay all taxes, assessments, charges, fines and impuositions attributable 1o the Property
which may attain priority over this Security Instrumeni, and leasehold payments or ground 1ems, if any, Berrower shail pay
these obligations in the manney provided in puragraph 2, or if not paid in that maneer, Boirower shall pay them on tisne divectly
to the person owed payment. Borrower shall promptly farnish o Lender all notices of amounts o be paid under this parograph.
If Borrower miakes these payments direetly, Borrower shali promptly furnish to Lender receipts evidencing the payments. _

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: () agrees in

, wriling 1o the prymsnt of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien :

- by, or defends against enforcement of the lien in, legal proceestings which in the Lender's opinion operate o prevent the
enforcement of the liea; or (¢) sccures from the holder of the lien an agreemerit satisfactory to Lender subordinating the lien o
this Security Instrurment. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrusnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
" more of the actions set forth above within 10 days of the giving of notice,
5. Hozavd or Property Insurance. Borrower shall keep the improvements now LXISimg or hercalter erected on the
* Property insured against toss by fire, hazards included wilhin the term "exiended coverage” and any other hazards, including
f'. floods or flooding, for which Lender requ:rcs insurance. This insuranice shall be maintaingd in the amounts and for the periods
L5 that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
¢ which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage describad above, Leader may, at Lender's
- L4 option, obain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7,
= All insurance policics and renewals shali be acceptable 1o Lender and shall include i standard mortgage clause, Lender
) shall hiave the right 10 hold the policies and renewals, Uf Lender requires. Borrawer shall promptly give to Lender all receipts of
paid premiums and rerewal notices. In the event of loss, Borrower shali give prompt notice to the insurance cacrier and Lender.,
Lender may make proof of loss if noy made prompily by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or sepair of the
Property damaged, {1 the restoration or repair is economically feasible and Lender’s security is not lesseaed. If the restoration or
repair is not cconomiically leasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Secdriry instrument, whether or not then due, with any excess paidl to Rorcower. i Borrower abandons the
Praperty, or does nol awnswien within 30 days a notice fromi Lender that the insurance carrier has offered to settle u claim, then
Lender may collect the inswanse proceeds. Lender may use the proceeds 1o repair or restore the Property or o pay sums
secuted by this Security Instrament whether o not then due. The 30-day period will begin when the notice i3 given.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds lo principal shall not extend or
- postpone the due date of the monthly paymemts referted to in puragraphs i and 2 or change the amount of the payments. 1f
& under paragroph 21 the Praperty is acquizes’ by Lender, Borrower's right o any insurance policies and proceeds resulting rom

) damage 1o the Property prior to the acqeisition sni!) pass 10 Lender to the extent of the sums seoured by this Security Instninent
immedialely prior to the acquisition.

6. Occupancy, Preservation, Muintenauce xoz Protection of the Property: Borrewer's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Propeniy«e Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy the Prorerty as Berrower's principal residence for at least one year after
the date of eccupancy, unless Lender otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless
cxtenuatiog circumsiances exist which are heyond Borrower's contiol. Borrower shall not destroy, damage or impair (¢
Property, allow the Property to deteriorate, or commil waste on dne Propcrty Borrower shall be in default it any forfchurra"

! action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of thelas

R Property or otherwise materially tmpair the lien created by this Security Instrument or Lender’s security interest. Borrower ma

cure such a default nnd reinstate, as provided in paragraph 18, by causing tie actisa or procecding to be dismissect with a roling
that, in Lender's sood faith determination, prechides forfeinure of the Rorrover's nterest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s sceurity <oictost, Borrower shall also b2 in default if ;&
Borrower, turing the loan application procexs, gave materially false or inaccurae inforaar’on or staements 1o Lender (or (ailed
to provide Lender with any material information) in connection wiii the foan evidenced o/ the Note, including, it not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, ' this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the tease. If Borrower acquires aee title to the Propeny, the
ieaschoid and the fee title shall noi merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ane agreements contiined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tie Property (such as a
oroceeding in bankrupicy, probate, for condemnation or forfeiwre or to enforce laws or regulations), (hen ‘Conder may do and
pay for whatever is necessary to protect the value of the Property and [ender’s rights in the Propeity. Lender’s actions may
include paying any sums sccured hy a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonible storneys” fees and cntering on the Property (o make repairs, Although Lender may take action under this paragraph
7. Lender does not have o do so,

Any amounts disbursed by Lender under this paragiaph 7 shall become additional debr of Borrower secured by this
Securicy Iustrutnent. Unless Berrower and Lendler agree to other terms of paymentt, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender o Borrower requesting
payawent.

8. Mortgane Insurance. i Lcndc'r rcqmrad morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shadf pay the premivms cequited 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o he in effect, Borrower shall pay \he piemiums required to
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. obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cos) subsiantially equivalent (o the
* cost to Borrower of the mortgage insurance previousty in effecs, from an alternate mortgage insurer appioved by Lender. 1l
* substantially equivalcat morigage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased 1o
bee i effect. Lender wil) acceps, use and retain these payments as a loss reserve in liew of morgage insurance. Loss reserve
T payments may fo longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
4 that Lender requires) provided by an insurer approved by Lender ngain becomss availuie and is obtained. Borrower shall pay
G5 the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morlgage
insurance ends in accordance with any written agreement between Borrower and Lenider or applicable Jaw,

9, Inspection, Lender or its ngent may wake reasonable entries upon and inspections of the Property. Lender shal) give
Borrower noiice at ihe time of or prior tn an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any awatd or ¢laim for damages, direct or consequential, in conngerion with any
condemnation or other taking of any pant of the Property, or for convcydrce in liey of condemnation, are hereby assigned and
shall be paid 10 Lendes,

In the event 6t asotal iaking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due <ith any cxcess paid to Borrower. In the event of a pactial taking of the Propenty in which the fair
market value of the Propedyimmedintely before the saking is equal 1o or greater than the amount of the sums secured by 1his
Security Insttument immedisicty tefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
ihis Security Instrument shall bededuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedio.ely before the tuking, divided by (b) the faiv market vatue of the Properly immedinely
before the taking. Any balance shig be paid 10 Borrewer. In the event of a partial taking of the Propeny in which the fair
niarket value of the Property immediatelybefzse the taking is Jess than the amount of the sums secured immediately before the
taking, unitess Borrower and Lender otherwise »gies in writing or unlzss applicable law otherwise provides. the proceeds shall
be applicd to the sums secnred by this Security strument whether or nol the sums are then due,

If the Property is abandonid by Borrewer, orif. afier notice by Lender 1o Borrower that the condemuor offers 1o make an
award or settle o ¢laim for damages, Borrower fails . tzapond o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at i's option, either to restoration or repair of the Prepeny or 10 the suins
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, anv application of proceeds to prmc:pnl shall not extend or
postpone the due daie of the monihly payments referred ta in paragrophg. 1 and 2 or change the wmount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not a Welver, Extension of the fime for payment or medificition
of amartization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
101 operate o release the liability of the origingl Borrower ot Borrowes's successpre ir, interest. Lender shadl not be required to
comiience proceedings against any successor in interest or refuse 10 extend time for paymiem or otherwise modify amortization
of the sums sccurcd by this Security Instrument by reason of any demand wace by the original Borrower or Borrower's
SUCCESSOTS in interest. Any forbesrance by Lender in exercising any right or remedy-spiil not be a waiver of or preciude the
exercise of my right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signers, The civenams and agresments of this
Security nstrument shalt bind and benefit the successors and assigns of Lender and Borrower, sovicet to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower whoco-signs this Security
Instrument bt does not exeente the Note: (a) is co-signing this Security lnstrument only to mortgage ~grant and convey that
Borrower's interest in the Property wnder the terms of this Security Instrument; (b) is not personally obligated to pay (he sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, (nevlify, forbear or
make any accommodations with regard to the terms of this Security Instrumient or the Note withowt that Borrower's consent.

13. Loan Charges, 1f the loan secured by this Security Instrument is subject to o faw which sets maximum Joan charges,
and that law is finally imterpreted so that the inierest or other ioaa chiarges coflected or 1o be collected in connection with the
toan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted lmit; and (b) any sums atready coliccted from Botrower which exceeded permitted limits will be refunded 10
Bosrower. Lender may choose to make this refund by reducing the principai owed under the Neic or by making a direet
payment o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayrent without any
prepayment charge under the Note,

14, Notlces. Any notice 10 Borrower provided for in this Security Instrament shall be given by delivering it or by mailing
it by firsi ciass mail unless applicable 1aw requires use of another methad. The notice shall be directed to the Praverty Address
or any other address Borrower designates by nolice to Lender. Any netive to Lender shall be given by tirst cluss mail fo
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~Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this

- Security Instrument shall be deented o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumeny shall be governed by federal faw and ihe faw of the

- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Notc

conflicts with applicable law, such conflict shall not aftect other provisions of this Security instrement or the Note which can be

o piven effect withow! the conflicling provision, To this end the pravisions of chis Security Instrument and the Note are declired

1o be severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Nowe amd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any pant of the Property or any interest in il
is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou!
Lender's prior writion consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumem,

If Lender exeraises this option, Lerder shall give Barrower notice of acceleraion, The notice shall provide a period of not
less than 30 days ¥en the date the notice is delivered or maiied within which Borrower must piy ail sums secured by this
Security Instowment, A Sorrower fails to pay these sums prior te the expiration of this period, Lender may ipvoke any remedies
permitled by this Seewity Fastrument without further notice or demand on Borrower.

8. Borrower's Kiglht 1o Reinstate, If Borrower meets ceriain conditions, Borrower shall have the right o have
enforeement o this Security -Ineirument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other-periud as
applicable law oway specify for deiistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry o A judement enforcing this Security Instrument. Those vouditions are that Botrower: (a) pays
Lender all sums which ten would be duy sader this Security Instrument mnd the Note as if no accelermion had ocenrred; (b)
cures any defaulr of any other covenanis ot agreements; (C) pays all cxpenses wcorred in enforcing his Security [nstrument,
inclucing, bt not limited 10, reasonable attoomeys' fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lastrumeni, Lenders rights in the Property and Borrower's obtigation to piy the sums secured by
this Sceurity (nstrunens shall continue unchanged.Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective’as it no acceleration had occurred, However, this right to reinsiate shahl
not apply in the case of aceeleration under paragraph 17.

19, Siide of Note; Change of Loun Servicer. The Nutr or o partial interest in the Note (topether with 1his Security
[nstrument} may be sold one or more times withowt prior notice 1o Sorrower, A sale may result in a change in the entity (known
as the "Loan Servicee") thar eolleets monthly payments due under the (ot and this Security Instrument. There also may he one
or more changes of the Laan Servicer unrelnted 10 4 sale of the Note. il here is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveLad applicable faw. The notice will state the name and
address of the new Loan Servicer and the address o which paymems should oe tiade. The notice will also contain any other
informalion required by applicable taw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, pee, disposal, storage, or release of ay
Hazardous Substances on or in the Property. Borcower shall not do, nor atlow anyascelse to do, anything affecting (he
Property that is in violatien of ary Environmental Law. The preceding two sentences shall ot apply to e presence, use, or
storage on the Property of smiall quantities of Hazardous Substances that are generally recognizea-to be gppropriate to normal
residential uses and to wnintenance of the Property.

Burrower shall prompily give Lender written notice of sy investigation, claim, demarx), Yawsuilor other acion by any
governmzntal or regulatory agency or private panty involving the Property and any Hazardous Substanee ot Environmental Law
of which Borrower has actual knovdedge. If Borrower fearns, or is natified by any governmenin! or reguiad'y awhority, thal
any removal or ather remediation vf any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in necordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerogene, other flamunable or toxic petroleam produgcts, toxic
pesticides anu herbicides, volatile solvenss, materisds containing asbestos or formaldehyde, and radiouctive materialz. As vsed in
this paragraph 20, “Environmental Law® means federal faws and {aws of the jurisdiction where the Property is located (hat
pefate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foljows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to nceelerstion followling Borrower's hreach
of any covenant or agreement in this Securily Instrument (bat not prlor 1o nccelaration under paragraph 17 unless
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* apphicable law provides otherwlse), The notice shall specify: (2} the defanlt; (h) the action required to cure the defauly;
' {e} a date, not less than 30 days from the date the notice is given to Borrawer, by which the defuult must be cured; and
* U () that Fatlure to core the default on or before the date specified in the notice may result in aeceleration of the sums
" secured by this Security Insteument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
| inform Borrower of the right fo reinstate after seceleration and the right o assert in the foreclosure proceeding the
L4 non-existence of u defsult or auy other defense of Bosrower to sceeleration and foveclosure, I the default is not cured on
r., or before the date specified in the notlce, Lender, at its optlon, may require immedinte payment In full of al) sums
. secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
* proceeding, Lender shall be entitled to coblect all expenses ingurred in pursuing the remedies provided in this purugraph

21, inchiding, but not limited to, reasonable attorneys’ fees aud costs of titde evldence,

22, Relense. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
withowt charge 10 Bosrower. Berrower shali pay any recordation cosis,

23. Waiver of Homestend, Borrower waives all right of bomestead exemption i the Property.

24. Riders to thu-Secarity Instesment, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, theceverants and agreements of each sueh rider shall be incorporaled into and shall amend and supplement
the covenants and agreements o1 <ais Seeurity Instrument as il the rider(s) were a pure of this Security Instrument,

[Check applicable box{cs)|

L:_j Adjustable Rate Rider [ ] Condominium Rider (114 P..armly Ridey
(] Graduaed Payment Rider L Planned Unis Development Rider L] Biweckly Payment Rider
(X1 Balloon Rider . 1 Raie Improvement Rider L] Second Home Rider
[ Iv.A. Rider [ other(s) [speciiy)
BY SIGNING BELOW, Bormwer accepls and agrees to the worms and covenants contained in this Security Instrument and
in any rider(s) exceuted by Borrower and recorded with ii.
- Withesses: :_,f';-\a Ay P ,
PN =AY (\0— 12 ?} 2 Yd) vy N I (Seal)
NAT‘ LILE B, KASHIAN / Bosrowey
’ ’“’_q_ s (Seah)
- GARO M. KASHIAN / -Bormower
(Seal) — - X .. (Seal)
-Burrower -Rormwer
STATF OF ILLINOIS, e \,-k: County ss:
1, L N R N , # Notary Public in and for said county and state do hereby cestily
that GARC M, KASHIAN NQD NATALIE B. KASHIAN, BUSBAND AND WIFE
, personally known te me o be the same person{s) whose name(s)
subscribed to the foregoing instrument, appesied before me this day in person, and ackoowledged that he
signed and detivered the said Instrumen! s free and voluntary act, for the uses and purposes therein set forth,
Given under my hanc and officia) seal, this  12TH dny of JAN'UARY , 19895
)
My Commission Expires: et e BTN \ \\ AR \‘\ (O :'-t\ TN AN
(VOFFICIAL SEAL” ’3‘"“”"““"‘
?

! BEITE RICHARDSON
} NOTARY PUBLIC, STATE OF ILUNOKS
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TI1COR TITLE INSURANCE COHPANY

1.,"
"l commitment No.:  SC323904 SCHEDULE A - CONTINUED

[
—

EXHIBIT A - LEGAL DESCRIPTION

70T 13 7N SURREY HEADOWS, BEING A SUBLTIVISION IN 'MIE NORTHEAST 1/4 OF SECTION 21

AND THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
PHIND PRINCIPAL HERIDIAN, ACCORDING TO PHE PLAT THERECF RECORDED SEPTEMPER 24,

1987 AS DOCUMERT 87-522,492, IN COOK COUNTY, TLLINCIS.

Gt

14512 BETR







P ’ - X R

UNOFFICIAL COPY

BALLOON RIDER
{CONDITIONAL IIGUT TO REFINANCE)

THIS BALLOON RIDER is made this  12TH day of JANUARY 1896
and i3 incatorated into and shali be deemed to amend and supplement the Mortgage, Dezd of Trust or Deed o Secuse Delt {the
"Secuclty Instrument''} of the same date given by the undersigied {the “Do:rower™) ko secure the Borrower's Nole ta

THE WILLIAM DLOCK CGHPANY ITS SUCCESSORS AND/OK ASSIGNS ihe “Lender’}
uf the teme Jale and covering the propacty described in the Sceurity Instrument and located at

26 W. LARKSPUR LANE
STREAMWOOD, IL &0107

{Praperty Addresy)
The {nterest rile staled on the Note iy called the '"Nole Rate,” The date of the Nate is called the " Noie Date.” T understand
the Lender may transfer the Note, Secusily Instrument and this Rider, The Lender or anyone who takes the Hute, the Security
tnstrument and ihis Rider by tramy{es aned who ly entitled to receive paymenis wdee the Mete is called the “Note Nolder,"

ADDITIONAYL 7 OY SNANTS, In nddition 1o the covenanis and agreensents in the Securky lnstrnment, Borrower sl Lender
further covenant anci agree.as follows (despile anything te the contrary contalned In the Secnrily Instrument or the Nove):

1. CONDETTONAL RIGH T T4 BEFINANLCE : .
At the maluity date of e Neeand Securily instrument {ihe "Maturity Date"), | wil be able to ofnaii 2 new loan (*New

Loan™) with a new Maturity Date o VEBRUARY 1 L2028, and with an intcrest ate equal 1o the
“"Niw iote Rote” determined In accortince with Section 3 belaw iF olf the conditlons provided fn Sections 2 and 5 bedow are met
(ke "Condhional Refinancing Ogion™). 74 (hisse conditions are ot mel, T undessiand that the Mate Holder is under no obligation
to refinance or modify the Note, o7 10 exten S5 Malurily Bate, and that 1 will have 1o repay the Note from my own resousces
of Iind) 8 Jender willing 10 fend me the money Lo s5py the Nate,

2. CONDTIONS TO OPTION

1T 1 want 10 excreise the Condliional Refinancing Optica a maturity, certaln condituns amst be et a3 of the Mahuity Date.
These condltions are; {1y | rust sl be the owner and ocen wnt o) the propedty subject 1o the Security Insiremen (b “Propeay®),
(1) [ mut be current in my monthly paysents iwd canpol have waranere tan 30 days Iae or any of e 12 scheduied moathly piyinents
immediately preveding the Moturity Date; (3) a0 tien against the Prrpenty (skeept Ton tnes ekl specinl assessments nal yo! s amd
payable) othee thar. thas of the Securily Mstrument suny €xist; (43 thie Moy Nae Rate cannet be mare B 3 percentage plolnts above
the Mot Rale; and (3) § mast make a witien senuest 19 1he Note i tvwier ne provided in Section § belaw,

Y, CALCULATING TIE NEW NOTE RATE

The New Note Rate will be o fed rite of interest equal to the Federal Fationid Morigage Assoclistlon’s required net yiekd for
30-year (ixed rate mostgages subject 1o a 80-day mandatory delivery commitinent, phes evhall of aie percentage poin) 0, 55), rounded
10 1he neaesst one-tighth of one percen(age point (7.125%) e “New Notz Rale"'). b renuirest net yiekl sall be the applicablz net
yiekt in efioxt on the date end lime of day 1hat the Mote Holder reecives nolice of my elriier lo excrone the Condighonal Refinancing
Optlon. if s required net yleld is pot avallable, th Note 1oldar will detsemine the New e cate by using corparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT :

"rovidenl (he New Note Rate as caleulited in Sectiois 3 above is mat grenter Hawi 5 percemiage points above the Note Rate and
all other conditions required in Sectloa 2 abovr are satisfied, the Note Holder will determine the &rating of the mantldy payment (lat
will be sufficlent 1o repay In full {a} the unpakd principal, phus (W) acerucd bt unpaid Tnverest, plus (¢} ol Otier i T will awe aender
the Nole andd Securily Instroment on the Maturily Dale {assiining my monthly paynients iken are curzenl_as yepired smsder Section
2 above), tver the lenn of e New Nole at (e New Nate Rate I cqual monthly payments, The reslt of thbexleoluion will be the
amaant of my aew principal and htersst saymen cvery month until the New Note is fully palil.

S, FXERCISING THE CONDTIIONAL REFINANCING OPTION

The Note Hokler will notify me ot least 60 calendar days in edvasee of e Matority Uate and advise 2 of the prin ipal, acemee
Bt unpaicd intzrest, and all other sums [ am expected 10 Gwe on the Muaturity Oata, The Note Hulder also will advise mie thit © may
eaercise e Corditionni Reffnancing Opion if the conditions In Section 2 wbove are met. The Note Hoider will provide myaymae:
recors! {aformatlon, Sogether with the name, title and address of the person repretanting e Note Holder that { miust sodiy in o/der
{o exerrise the Conditional Refinancing Option. 11 | meet the conditions of Section 2 abave, | may exervise Jie Conditisnat Reflinancing
Opslon by notilying the Note Holder no tater than 43 caleaddar Jays prior 1o ihe Maturity Date, ‘The Note Holder will salculate e
Fixed New Nete Rate based upon the Federal Nativna) Mortgage Avociniion's anplicahle published sequired net yiek! in edfoct on the
date wind Hine of day nolifieation Is 1eceived hy the Note Holer and as caloulited in Sectivn 3 above, | will then iave Y0 colendar days
ta provide the Mote Holder ‘with acceptable prool of my required owacrship, occhpancy and propetty fion statns, Delore L Maturity
Dale (he Note Holder with advise me of the new interest 1ale (the Now Note Rate), new monthly payment amound and i efate, tine
Rk place 2t which | nawst appear Lo sign any docameni requiied 10 complete (e requized relfinancing. § uaderstami the Nele Jiokier
widl charge me n $230.00 processing fee and fhe ons associnted with updatieg e tirle palicy, if any, s any reasonabile thisd-paity
o, 3uch as Gocumenisry staoups, intangitile lax, survey, recording fees. ele,

7 s
FBY SIGNING THLQW, Ilonugv_qf- n’u:e:;nj:]nnd agreex (o the leoms and covenants contained i this Balloen Rider,
4

oy A L — T ,

v -

G.Am Hs 'KASHIAN/"’ lrrower HATA:LIE B- m“m JWorrower

o

{Scal) (Seni)
Slot ower -Hograwer
{Siun Orlginad Only}

MULTISTATE BALLQGN RIDER— Singls Fsmiy —Faanke Mas Unifoert Inatromant  Form 3180 11780 Amended 202 fpuge ¢ of 1 puge)
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