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E MORTGAGE

& THIS MORTGAGE IS DATED JANUARY 10, 13%, batween DONALD M. ZEPPETELLO and RUTH ZEPPETELLO,
O HUSBAND AND WIFE, whose address Is 5219 /“ORTH LARNED AVENUE, CHICAGO, iL 60630 {referred to

below as "Grantor"); and HOME SAVINGS OF AMEF.(CA, FSB, whose address Is 1300 E. WGODFIELD ROAD,
SUITE 600, SCHAUMBURG, IL 80173 (referred tc beluvw ax "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Graitee mertgages, warrards, and conveys fo Lender all
of Grantor's right, titie, and interest in and to the following descrilyed real property, together with all existing or
subsequently erecied or aifixed buildings, improvements anu .ixiures; ail sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights gacluding stock in utifities with duch or
irrigation rights); and al! other rights, royalties, and profits relating to the.real property, including without (imitaticn
all minerals, o), gas, gzothermal and similar matieis, located in COOK County, State of illinvis (the "Real
Property"):

LOY 25 IN SAGARTZ AND SONS FOREST GLEN SUBDIVISION IN THE EAST 1/2 OF THE NODRTHWEST
1/4 OF FRACTIONAL SECTION 9, TOWNSHIP 40 NORTH, RANGE 13, EAST €7 THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO YTHE PLAT THEREOF RECORDED MAY 131240 AS DOCUMENT
12,481,393 IN COOK COUNTY, ILLINOIS.

The HReat Properly or il addrass is commonly known as 5219 NORTH LARNED AVENUL, CHICAGO, IL
60630. The Roal Property tax tdantification number is 13-09-129-026.

Grantor presentiy assigns 1o Lender all of Grantor’s right, title. and interest In and 1o all leases of the Property and
ali Rents from the Properly. In addition, Grantor grants to Lender & Unitorm Commercia) Code security interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terme In the Unitorm Commearclal
wode. All references to dollar amounts shall mean amounts in lawful monay of the United States of America.

Exiating Indebledneas. The words "Existing Indebledness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means DONALD M. ZEPPETELLO and RUTH ZEPPETELLO. The Grantor is
the mortgagor under this Martgage.
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Guaranior. The word "Guarantor” means and includes without limitatiun each and ail of the guarantors,
suraties, and accommodation partics in connection with the Indebledness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures. bulidings, structures, mobile homes aftixed on the Real Property, factiities, additions,
replacements and other canstruction on the Real Proparty.

indebtedness, The word "Indebtedness” means all principal and Interest payable under the Nole and any
amounts expanded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mongage. At ne tme shall the principal amount of Indebiedness gecured by the Morigage, not
Including sums advanced to protect the security of the Morlgege, exceed the note amount ot $20,000.00,

Lender. The word "Lender” means HOME SAVINGS OF AMERICA, FSB, its successors and assigns. The
Lender Is the martgagee under this Martgage.

Moitgaga. The 'word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
imitation all assigniments and security interest provisions relating to the Personal Property and Rents,

Note. The word "wote™ means the promissory note or credit agreement dated January 10.' 1996, in the
original prircipal amouny.s? $20,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancine of, congolidations of, and substitutions for the promigsory note or agreement.

The interest rate on the Note is 10.550%. The Note Is payable In 180 monthly payments of $221.70. The
rnaturity date of this Mortgage is Fcoruary 1, 2011,

Personal Property. The words “Pessunal Properly” mean all ecwipmenl. lixtures, and other articles of
Bersonal roperty now or hereafter ovinea by Grantor, and now or hereafter attached or affixed to the Rea!

roperty; together with all accessions, par.s, and additions to, all replacemants of, and all substitutions for, any
of such property. and together with ail pinuveds (including without limitation all insurance proceede and
refunds of premiums) from any sale or other diarosition of the Property. '

~ Property. Tha word "Property” means collectively thc-Real Praperty and the Personal Propeity.

Real Property. The words "Real Property" mean the troperty, interests and rights described above in the
"Grant of Mortgage” section,

Felated Documents. The words "Relaled Documents” riean and include without limitatior all promissory
notes, credii agreements, (oan agreements, environmenta! ‘aoreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreeiozn's and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and fulure rents, reverues, incorne, issues, royalties, profits, anc
other benefits derived from the Propersty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUPITY INTEREST IN THE RENTS
AND FERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF /ing INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTSAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEARSS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Graiitor ehall pay to Lender all
amdoun[tgi Sﬁ‘cur!ed by this Mortgage as they become due, and shall atrictly perform all ¢r Grantar’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of
the Froperty shall be governed by the following provisions:

Posieasion and Use. Untll in default, Grantor may remain in possession and contro! of and operate and
manage the Property and coflect the Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazavdous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "rolease,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Rlesponse, Compensation, and Llabiiiaf Act of 1980, as amended, 42 U.S.C.
Section 9601, 5t seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-498 ("SARA") the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Aecovery Act, 49 UJ.S.C. Section §901, et sech. ar other applicable state or Federal laws.
rales, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance™ shall also include, without lmitation, {)e!roleum and petroieum b‘/—products or any fraction thereof
and asbastcs. Grantor represents and warrants 10 Lender that,  (a) During the period of Granior's owneiship
ot the Property, thsie has baen no use. generation, manufacture, storage, treatment, disposal, release or
threatened relgase of any hazargous waste Or substance by any persan on, under, about or from the Propen'y;
(b} Grartor has no know.edge of, or reason 10 beliave that there has been, excepl as pravicusly disclosed fo
and acknowledged by Lendsr :n wrlting, (i) any use, generation, manufaciure, storage, treatment, disposal,
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ralease, or threatened release of any hazardous wasta or substance on, under, aboui or from the Propenl by
any prior awners or gccupants of the Property or (il any actual or threatened Iitipation or claime of any kind
! by any person relating to such matters; and (c) Excep! as previously disclosed to and acknowledged b
Lender in writing, () neithar Grantor nor any tenarit, contractor, agent of other aulhorized user of the Propary
g shail use, genseralg. manufaciure, store, treal, dispose of, or release any hazardous waste or substance on
% under, about or from the Property and (Il) any such activity shall be conducted in compliance with all
v appiicable federal, state, ana local laws. regulations and ordinances, Including without limitatlon those laws,
i regulations, and ordinances described above. Grantor autherizes Lender and its agents to enler upon tng
o Property to make such Inspections and tests, at Grantor's expense, as Lender rna{ deam approprinie 1o
determine compliance of the Property with this section of the Morigage. Any inspaclions or tests made by
Lender ghall ba for Lender's Purposes only and shall not be construed to create any rezponsibllity or liability
on the part of Lender to Grantor or to any othar person. The representations and warranties containad heregin
ar@ based on _Grantor’s due diligence In invesiigaling the Property {o1 hazardous waste and hazardous
. substances., Grantor heraby (a) reieases and waives any future claima against Lender for indemnity or
r contributien In the event Grantor becomes liable for cleanup or other costs under any such Jaws, and ™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabiiities, damages
Penames. anct.expenses which Lender may directly or indirectly sustaln or suffer resuiting from a breach o
his section-of ‘he Morgage or as a consequence of any uge, generation, manufacture, storage, disposal,
reloase or threatened release accurring prinr 1o Grantor's ownership or interest in the Property, whethar or not
the same was ¢ should have been known to Grantor. The provisions of this section of the Mortgage
including the obnt;;a%iqn to indemnify, shall survive the payment of the Indebtednass and the satisfaction and
reconveyanca of tha Yen of this Mortgage and shali not be aftected by Lender's acquisition of any interest in
the Praperty, whether 0y fareclosure or otherwiss,

Nulsance, Wante. Granior ehall not cause, conduct or permit any nulsance nor commit, permit, ar suffer any
atripping of or waste an or to-tie Property or any portion of the Property. Withaut limiting the generalily of the
foregoing, Grantor will not remsve, or grant 10 any other parly the right to remove, any timber, minerals
(including 0¥l and gas), soll, grae oz 7ock products without the prior writisn consent of Lender,

Removal of Improvements. Grantor.siidll not demolish or remove any improvements frcim the Real Property
without the prior written consemt of Lender. As a condition ta the removal of any Improvements, L.ender ma
raquie Grantor 0 make arrangemeno salisigctory to Lender to replace such !mprovements wit
Improvements of et least equal value,

Lender's Right to EMer. Lender and its agerits and representatives may enter upon the Real Property at all
reasonable fimes to amend to Lender's intelests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Nongage. : -

Compliance with Governmental Requiremante. Greator shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in etlect, of ail governmeiiisi authorities appiicable to the use or accupancy of the
Propery. Grantor may contest in good faith any such iew. ordinance, or ragulation and withheld compliance
during any proceeding, including appropriaie appeals, so lony 28 Grantor has nolified Lender in writing prior 10
doing 80 ‘and 8o long as, in Lender's sole opinicr, Lendar's interests in the Property are not Jeopardized.
Lendar may raquire Grantor to post adsquate securfty or a guety bond, reasonably salistactory to Lender, 10
prateci Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unaiieidted the Property. Grantor shali do all
ather acts, in addition to those acts set forth above in this section, wiie!i.from the character and use of the
Propenty are reasonably necessary to protect and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable al)
sums secured by this Morgage upon the sale or transfer, without the (.endar's priar wrizon consent, of all or any
pasi ot the Real Property, or any interast in the Real Property. A "sale or transfer” means tha conveyance ot Aeal
Property or any right, title or interest therein; whethar legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract 1o deed, leasehold
interest with a term greater than three (3) years, leage-option contract, or hy sale, assignment, ur transfer of any
heneficial Interest In or to any tand trust holding title to the Rea! Property, or by any other method of convayance
of Real Property interest. If any Grantor is a corporation, partnerghip or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
ot limited hiability company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised
by Lender it such exercize is prohibited by federaf (aw or by Hiinois law.

&%ﬁgggm LIENS. The fallowing provisions relating to the taxes and llens on the Property are a patt of this

Paymient. Grantor shal! pay when due (and in all events prior to deunquencyz ali taxes, payroll taxes, special
laxes, assessmants, water charges and sewer service charges levied against or on account of the ﬁrapeny, :
and shall pay when due all claims for work done on or tor services rendered or materlal furnished to the .
Property. Grantor shall maintain the Pmpenﬁ free of ali liens having priority over or equal 10 the intarast of A
Lender under this Morigage, excepl for the lien of taxes and assessments not due, excapt for the Existing

vISIS0%6

Indeltedness reterrea to betow, and except ag ctherwise provided in the following paragraph.

;‘-‘il‘ﬁpt To Contesl. Grantor may withhold payment of any tax, assessment, or claim In copnection with a good
aith
arisés or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after t

dispute over the obligation 1o pay. 80 10ng as Lender's interest in tha f-"roperty ig not Aeoh)ardiz?d. ifa Ilifan
e len arises or, If a




~ UNOFFICIAL S

Lo




oo UNOFFIGAL COPY

. Loan No 18276964 . {Continued)

= S bty

c lien Is Hled, within fiteen (15) days atter Grantor has notice of the filing, secure the discharge of the lien, or it
i requested by Lender, deposit with Lender cash ¢r a sufliclent corporate surely bond or other security
satisfactory to Lender in an amount sufficient o discharge the lien plus an¥ costs and attarneys' tees or other
i charges that could accrue as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
i defend itseld and Lender and shall satisty any adverse judgmant beiore enforcement against the Property.
- C-irantga{'j , shall name lender as an additional obligee under any surety bond furnished In the contest
5 prcieedings.
fr Evidence of Payment. Graptor shall upon demand furnish to Lender satisfactary evidence of payment of the
taxes or assessments and shall authorize the appropriata governmental official to deliver 1o Lender at any time
a wiitten staiement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15} days before any work Is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's
lien, or gther lien could be asseited an account of the work, services, or materials and the cost exceeds
$5,600.00. Grantor will upon raguest of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such imgrovements.

;ngPERTY DANIAG INSURANCE. The follawing provisions relating ti Insuring the Property are a pan of this
ortgage.

. &
Maintenance of (noirance. Grantor shall procure and maintain policies of fire insurance with standard &%
gxtended coverage endorgements on a replacement basis for the full insurable value covering all o
impravements on the Hea) Property in an amount sufficient 1o avoits application of any coinsurance ciause, and
with a standard mortpager c'ause In favor of Lender. Policles shall be written by such Insurance companies &h
and in such form as may bo reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverage from each insurer c>aining a stipulation that coverage will not bo cancelled or diminished without a LY
minitnum of ten {10) days' prior written notice 10 Lander and not cnntalnlng any disclaimer of tha insurer's joub
Habitity for failure to glive such nutize” Each insurance policy also shall include an endorsement Gprovidlng that
coverage in faver of Lender will net be impaired in any way by any act, omisgion or detault of Granior or any
other parson. Should the Real Propeuy a. any time become located In an area desl?nated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard ares, Granfor agreés to obtain and
maintain Federal Flood insurance, to the £xtant such insurance is required by Lender and is or becomes
available, for the tarm of the loan and for the bl unpaid principal balance of the loan, or the maximum limit eb
caverage that is avatlable, whichever is lass,

Appiication of Proceeds. Grantor shall prom ll{':aga; Lender of any loss or damage 10 the Property if t
estimated cost of repair or seplacement exceeds 3L 000 00, Lender may make Proof ot losa if Gramtor fails
do 80 within fifteen 85) days of the cagually. Whether or not Lender's secuiity Is impaired, Lender may, at |
glection, apply the proceeds to the reduction of ihe Indettedness, payment of any lien affecting the Propert
or the restoration and repalt of the Property. If Lender gizcts to apply the proceeds to restoration and repai (E

v

Grantor shail repair or replace the damaged or destroyed Impravements in a manner satisfactory 1o Lende
Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the praceeds for th
reascnatle cost of rapair or restoration if Granior Is not in detauit hereunder. Any proceeds which have n
been dishursed within 180 da‘ys after their receipt and which Lendel has not committed to the repair or
restoration of the Praperty shall be used first to pay any amount owing to Lender under this Mortpage, then 1o
prepay accrued interest, and the remainder, if any, shall be agpi';»;ﬁ 1o ihe principal balance of the
Bﬁg&gﬂe&ngs?, It Lender holds any procaeds after payment in full of thiy infettedness, such proceeds shall be
rantor. -

Unexpired Insurgnce at Sale. Any unexpired insurance shalt inure 10 the denefit of, and pass to, the
purchaser of the Property covered by this Morgage at an& trustee’s sale ui othor sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Properny.

Compiiance with Existing indebledness. During the period in which any Existing IndsGiadness described
beiow is in effect, comﬁa ance with ihe Ingurance provisions contained in the Instrunie:t evidencing such
Exisling indebtedness shall constituie compliance with the irnsurance provisions under tne Mongage, 1o the
axtant compliance with the terms of this Morigage would constitute a duplication of Insurance icguirement, It
any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of
rgggeeczjs e%hﬂll apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebiedness.

EXPENDITURES BY LENDER. M Grantor fails to comply with any provision of this Mortgags, including any
ooligalion 1o maintain Existing Indebledness In geod standing as required below, or if any aciion or preceeding s
commencad thal would materially atiect Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, taka any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the raie charged undar the Note from ihe dale incufred ar paid hy Lender 10 the date of
repayment bg Grantor. Al such expensas, at Lender’s aption, will (a) be payable cn demand, th) be added 10 the
talance of the Note and be apportionsd among and be payable with any instaiiment payments to become due
during shher f:) the term of any applicable nsurance goi!cy or PS“) the remaining term of the Nole, or (c) be
Ireated as a baioen payment which will be due and payable at the Note's maturity. This Morigage also will sacure
payment of these amoums, The righls Provtded for in {his paragraph shall be In addition to any other rights cr any
remedies 10 which Lender may be entilled on account of the default. Any such action h¥ ender shall nat be
constrigd as curlng the defavil &0 as to bar Lender from any remedy that it otherwise would have had.

ﬁ.ﬂr?mm; DEFENSE OF TITLE. The following provisions relating to awnership of the Property are a part of this
ortgage.
Tiie. Grantor warrants that. (a) Grantor holds good and marketable tille of record 10 the Property in fee
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.~ simple, ree and clpar of all fians and encumbrances other than those sat forih in the Real Pro;mny descripiion
or in the Existing Indebtedness saction below or in any title insurance policy, title report, or final ftle opinion
' issued in favor of, and accepted by, Lender In connection with this Mortgage, and (b} Grantnr has the full
riphi, power, and authority to execute and deliver this iMontgage to i.ender.

: Defense of Thle. Subject 10 the exception In the paragraph above, Grantor warrants and wiil forever defend
tha t{itle to the Prcpenr against the lawiul claims of all pereons. in the event any acticn or proceedin{g is
cornmenced that q'ueat ong (rantor’s titie or the Interast of Lender under this Monga?a. Grantor shall defend

Ly, the action at Grantor's expanse, Gramor may be the nominal Pany in such proceeding, but Lender shall be
entitied (o r;)amcipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own

choice, and Grantar wili deliver, or cause 1o be delivered, to Lender such instruments ns Lender may request

from time 1o time to permit such parlicipation,

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Propeity complies with
all existing applicable laws, ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are 2 part of this Morigage.

Existing Llen. “he lien of this Mortgage securing the Indebtedness may be secondary: and inferior to an
axisting lien. Cirantor expressly covenants and agrees 10 pay, or see to {he payment of, the Existing
indebtedness and to prevant any default on such indebtedness, any default under the Instruments evidencing
such Indebtedness, r any defauit under any security docurents for such indebtedness,

Defoult, If the payment o' any Installment ol principal or any irierest on the Existing Indebledness Is not made
within the time (oquireg Ly the nole evidencing such Indebtedness, or shouid a default occur undor the
ingtrurnent securing such irdeotedness and not be cured during any applicable grace period therein, then, al
the ogllon of Lender, the Indzutedness secured by this Mortgage shall become immediately due and pavable,
and this Morngage shall be in delzun,

No Modification. Grantor shall not«nier into any agreemen! with tha holder of any mertgage. deed of trust, or
other securily agreeingnt which has priarity over this Mort ago l?/ which that agreement Is modified, amended,
axtanded, or renewed without the prior-written consent of Lender. Grantor shall neither reques! nor accept
any future advancaes undsr any such secu/ity agreement without the prior written consent of Lendsr,

CONDEMNATION. The following pravisions relatiry to condemnation of the Property are a part of this Mongage.

Apgﬂcation of Net Proceeds. if all or any part of the-Propetty I8 condemned by eminent domain proceedings
or Oy any cheedmg or purchage in lieu of conde nnalion, Lender may at its alection require that ail or any
cition of the net proceeds of the award be applied 'z the Indebtedness or the repair or restoration of the
roperty. Tha ne! proceeds of the award shall mean the award aher payment of all reascnable coste,
expenses, and attorneys’ feas incurred by Lender In conrection with the condsmnation.

Proceedings. I any proceeding in condemnatlon is filed, Graatar shall promptly notify Lender in writing, ang
Grantor shall promptly take such steps as may be necessary .0 defend the action and obtaln the award.
(Grantor may be the norninal PanY in such proceeding, but-Lander shafl be entitied 10 panlcih)ate in the
proceeding and to be represented In the proceeding by coiinse! of ia own choice, and Grantor will deliver or
cagzlsei tolbe cellvered to Lender such instruments as may be requested Sy it from time ta time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOR!MIES. The following provisions
relating to governmantal taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charges. Upon recwest by Lender, Grantor shal! axecute such decumenis in
addition to this Mortgage and take whatever other acilon is requested Dy Lender W perfect and confinue
Lender’s lien on the Real Froperty. Grantor shall reimburse Lender for all taxes, as des_rihed balow, together
with alt expenses incurred in tecording, perfecting or continuing this Mortgage, incluainy vathout limhation all
taxes, fegs, documentary stamps, and ather charges for recording or repistering this Mortgage.

Taxes. The fcllowling shall constitute taxes to which this section applies: (a) a specific 1ai_uncn this type of
Moﬂga&e or upon all or any pan of the Indebtedness secured by this Mongzége; b} & specific tux on Grantor
which Grantor |3 authorized or rec‘uired to deduct from payments on the Indebledness secured by this type of
Mongaﬂe: {c} a tax an this lype o Mort;gaga chargeabls againsi the Lander or the holder of the Note; and %ﬂ
A spttac ic tax on all or any portion ol the Indebfedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same eect as an Event of Default (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Gefault as provided below unless Grantar either
ta) pays the tax before # becomes delinquent, or Lp) contests the tax as grovided above in the Taxes and
: iees gechon and deposite with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender, .

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement are & pan of this Mongage. ‘
Security Agreement. This instrument shall constitute a securii)‘] agresment to the extent any of the Property

consiitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured parly under
the Uniform Commercial Code as amended frgm time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 1o perlect and continue Lender's security interest in the Rents and
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Personal Property. In addition to recording this Martgage in the real properly records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
. Mortgage &s a ﬁnancmg] statement. Grantor shall reimburse Lender {or all expenses incurred in perfesting or
1 continuing this security interest. Upon deiaull, Grantor shiall assamble the Personal Propertr in a manner and

at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days
after recelpt of written demand from Lender.

T Addressea, The mailing addresses of Grantor (deblory and Lender (secured party), from which information
I concerning the security interest granted by this Mortgage may be obtained (each /s required by the Uniform
Commercial Coidg), are as stated on the first page of this Montgage.

FURTHER ASSURANCES; ATTORNEY-{N-FACT. The following provisions relating 1o further assurances and
attorney~In-fact are a part of this Mortgage.

Further Assurances, Al any time, and from time to time, upon request of Lender, Grantoi will make, execute
and daliver, or will cause to be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender. cause to be flad, recorded, rafiled, or rerecorded, as the case inay be, at such times
and i such offces and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deecs, ecurity agreements. financing statements, continuation statemenis, instiuments of further
assurance, cariifizates, and nther documents as may, in the gole opinion of Lender, be necessary or desireble
in order 1o eflectuats, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, anu-ins Related Documents, and (b) the llens and security Interests created by this Moﬁgaqe

an the Property, whathur-now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed o &
the contrary by Lende. i» writing, Grantor shall retimburse Lender for ali costs and expenses inciirred in o
connaction with the matters raferred to in this paragraph. ¢h

Attarney-in-Fact. if Grantor /ziis 10 do any of the things refarred to in the preceding paragraph, Lender may Pty
do 8o for and in the name of Crantor and at Granfor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grarior's anornay-in-fact for the purpose of making, executing, dellverin?. &N
filing, recording, and doing a)) othcr things as may be necessary or desirable, In Lender's soie opinion, 10

accomplish the matters referred ic in tre preceding paragragh. Fet

FULL PERFORMANGE, f Grantor pays all iz mdebtedness when dus, and otherwise perlorms all the obligations
imposed upon Grantor under this Mortgage, Loizar shall execute and deliver to Grantor a sultable satisfaction of
this Mortgage and sultable statements of ternioidion of any financing statement on e evidencipg Lender's
security interest in the Rents and the Personal Property, Grantor will pay, If permilted by applicable ‘aw, any
reasonahie term nation fee as determined by Lender froin time to time. if, however, payment is made by Grantor,
whether voiuntasily or atherwise, or by guaranior or by ‘any third patty, on the indebtedness and therealter l.ender
is forced to remt the amounl of that payment (a) to Granic: s trustea in bankruptey or to any similar person under
any federal or g.ate bankruplcg law or law for the relief of duriors, (b} by reason ol any judgment, decree or order
of any court or wministralive body having jurisdiction over Laruer or any of Lender's proPerty, or ic) by reason of
any settlement or comprise of any claim made by Lender with-any claimant (includln& withowt limitation Grantor),
the indebledne ;s shall be considered unpaid for the purpose of ‘eitturcement of this Morigage and this Mortgage
shall continue ‘0 be effectiva or shall be reinstated, as the ¢ase myy e, notwithstanding any cancellation of this
Mortlgage or © any note or other Instrumani or agreerment evidancing e Indebledness and the Property will
continua to set ure the amount repald or recovared {o the same axtent =8 i tiat amount never had been originally
recaived by Linder, and Grantor shail be bound by any judgment, desrne, order, settiement or compromise
relating to the ndebtedness or 1o this Mortgage.

DEFAULT. Eich of the following, at the eption of Lender, shall constitute an evaii of default ("Event of Detault™)
under this Morlgage:

Default or Indebledness. Faifure of Grantar to make any payment when due onthe fiidebledness,

Default 01 Other Payments. Failure of Grantor within the time required by this Merigage 1o make any
pavrnent fir taxas or insurance, or any other payment necessary o prevent filing of o't effect diecharge of
any lien,

Complian:e Default. Failure to comﬁply with any other term, chligation, covenant or candition zuntained In this
Martgage, the Note or in any of the Related Documents.

Faise Stslements, Any warranl%. representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mong‘agq, ihe Note or the Related Documents i false or mieleading in any material
respect, either now or at the time made or furnighed.

Death or Insvivency. The death of Grantor, the insolvency of Grantor, the appointmeni of a recelver for any
part of Grantor's preperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement ot any proceading under any bankruptey or insotvency laws by or against Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure or lorfelture proceedings, whether by judicial
proceeding, self-help, raposgession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shail not apuix in the event of a geod fuith
dispute by Gramor as 10 the vaﬁdi{ or reasonableness of the claim which I8 the basis of tha foreclosure or
forateiture pzoceedin%. provided that Grantor gives Lender writian notice of Such claim and furnishes reserves
or a surety bond tor the ciaim watisfactory to Lender,

8reach of Other Agreement. Ary breach by Grantor under the terms of any other agreement between
Grantor and Lender 1hat is not remedied within any grace period Frovlded tneraln, including without limitation
’aartlg’agreement concerning any indahedness or other ohligation o

Grantor 1o Lender, whether existing now of
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Existing Indebiedness. A drfault shall arcur under any Existing Indebledness or under any instrument on the
Propeny securing any Existing Indebledness, or commencement of any suit or other action to forecloas any
axigting Yen on the Propenty.

Evenis Aftecling Guarantor. Any of the preceding events accurs with respect to any Guarantor of any of the
Indebtenness or any Guarantor dies or becomas incompetent, or revokes o7 disputes the validity of, or liability
under, any Guaranty of the indebtedness.

(.« RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter,
< Lander, at its oplion, may exercise any one or more of the following rights and remedies, in addition to any other

rights ¢r remedies provided by law:

Acceierate Indebiedness. Londer shall have the right at its option without notice to Grantor to declare the
antire Indebtedness immediately Jdue and payakle, including any prepaymant penaity which Grantor wouid be
required to pay.

{JCC Remedies. Wilh respect to all or anr part of the Persgnal Praperty, Lender shall have all the righte and
remedies of a secured parly under the Uniform Commarclal Code.

Collect Ren’a. _snder shail have the right, without nolice 10 Grantor, to take possession of the Property and

collact the Rens, incluﬁingi amounts past due and urpaid, and apply the net proceeds, over and above
X Lendar's costs, agyainst the Indebledness. In furtherance of this right, Lender ma require any tenant or olher
y user of the Propeity «c make payments of rent or use faes directly 1o Lender, {f the Rants are collected by
: Lender, then Grarr l'rqvocabl}( designates Lender as Grantor's aftorney-in-fact to endorse instruments
t raceived In payment therent in the name of Grantor and to negotiate the same and collect the proceeds.
" P,ayments by tenants o7 cine. usara 10 Lender in response to Lander’s demand shall satisly the obligations for

which the payments are riaue. whether or not any proper grounds for the demand existed. Lender may
~. exerciso its rights under thic subparagraph eiiher in person, by agent, or through a receiver.

Mortgagee In Posaession. Lende: ziall have the right to be placed as-monﬁagee in possession or o have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Propeny, to operate the Propeny rrecading foreclosura or sale, and to coliect the Rents from the Fropeny
angd appiy the proceeds, ovar and obova the cost of the recewerahlg. against the Indebtedness, The
mortgagee in possession or receivar may serve without bond it parmi y law. Lender's right to the
appolntment ol a receiver shall exist wnathsr or not the appareni value of the Properly exceeds the
In e?ledness by a substantial amount. Empiuynant by Lender shall not disqualify a person from serving as a
recelver.

;lhudg:fal Frtt:recloaure. Lender may obtain a judiciyt decree toreclosing Grantor's interest In all or any part of
e Property,

Deficiency Judgment. f permitted by applicable law  Lander may obtain a liud ment for any deficiency
ramaining in the Incebledness due te Lender after applicadon ol all amounts received from the exercise of the
rights provided in this section.

Other Remedias. Lender shall have all other rights and rerpcdies nrovided in this Morigage or the Note or
available at law or in equlty.

Sale of the Property. To the extent permitted by applicable law, Gianiar hereby walves any and alt right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separaiely, in one sale or by separate sales.. Lénvier shall be entitied to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender ghall give Grantor reasonable notice of the time and tiace of an?( pubiic gale cf the

Persorial Propeny or of the time after which anr private sale ar ather Intended lagasition of the Personal
. Property is 10 be made. Reasonable notice shall mean notice given at least ten (" 0) ravs before the time of
f the sale or disposition,

Walver; Election of Remedies, A walver by any party of a breach of & provision of this Yortgage shall not
censtitute a waiver of or prejudice the [pa 's rights otherwise 10 gemand sirict comi)l!ancv with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursul of any other
ramedy, and an election o make expenditures or take action 1o performi an obligation of Grantor under this
Morigage atter failure of Grantor to performn shall not afiect Lender's righi to declare a default and exercise its
remedies unger this Mortgage.

Altorneys’ Fees; Expenses. |If Lender institutes any suil or action 1o enferce any of the tarms of this
Mortga(ie. Lender shall be entitted io recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessarx{ al any time for the protection of its Interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure untii reﬁaiu at the rate provided for in the Note. Expenses covered by this
aragraph include, withaut imitation, hawever subject to any limits under appiicable law, l.ender's attornays'
eas and Lender's legal expenses whether or not there Is a iawsuit, including atiorneys’ tees for bankruptey
procesdings f{including elorts to modify or vacaie any automatic siay or injunct oni appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining title reports (incliding

Aach e - o
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foreclpsure reports), surveyors' repors, and appraisal fees, and fitle insurance, to the extent permitied by
applicable law. Grantor also will pay any tourt costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limiiation an
nodice oi default and any riotice of sale to Gramor, shall be in writing, may b2 be sent by telefacsimilie, and shall
be effective when actually deiivered, or when deposited with a nationany recognized overnight courter, or, it
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" mailed, shall be deamed sffective when deposited in the United States mall first ctass, repistered mall, posiage
I Frepaid. dlrected to the addresses shown near ihe beginning of this Morlgage. Any party may changse its address
* for natlces under this Mortgage by giving formal wrilten notice 1o tha cthar partigs, specilying that the purpose of
1. the notice is to change the party’s addreas. All coples of natices of foreciosure from the holder of any tien which
.. has priority sver this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
. For nolice purposes, Grantor agrees to keep Lender informed at all times of Grantar’s current address.

" MISCELLANEOUS PROVISIONS. The following miscellanacus provisions are a part of this Morigaga.

[
: Amendments. This Mortgage, together with any Related Dacuments, constitutes the entire understanding and
agreement of the parties as to the maitars set forth in this Mortgage. No alterallen: of or amendment (o this
I ortgaga ghail be effective unless given in writing and signed by the party or parties sought to be charged of

boung by the alteration or amendment.

Applicable Lew. This Mortgage has been dellvered to Lender and accepled by Lendar in the State of
Ninois. Thia Mortgage ahall be governed by 2nd consirued In accordance with the laws of the State of

litinols.

Caplion Haadinea, Cantion headings in this Morigage are for convenience purpuses only and are not to be
used to Interpreq o:-define the provisfons of this Morigage.

Merpger. There shalt'oa no merger ol the interest or estate crealed by 1his Mongage with any other interagt or
eagiale itn ;hLo };ropast;' < any time held by or for the benefit of Lendsr in any capacity, without the written
congent of Lender.

Multiple Parties. All obligaiicns of Grantor under thigs Mortgage shall be joint and several, and all references
to Grantor shall mean each -and every Grantor. This means that each of tha persons sipmng beiow I8
responsibile for all abligahons in a3 Mortgage. :

Severabm%. 4 a court of comipatent lurisdiction finds any provision of this Morlgage to be invalld or
unenforceable as 1o any Person or sircumslance, such finding shali nat render thal provision invalid or
unenforceable as to any olher persols or circumstances. |f feasible, any such oftending provision shall be
deemed 1o be modified to be wihin the imts of enforceanitty or validity, however, If the oftending provision
cannot be 8o modified, it shall be siricken 2ad all cther provistons of this Mortgage in ail other respects shall
remain valid and enforceable.

Successora and Assigng,  Subject 1o the limitutiors-staled in thia Mortgage on transfer of Grantor's inlerest
this Mortgage shali be binding upon and inure 1o (he denefit of the pariles, their successors and assigns. it
ownership ol the Properly betomes vested in a peyson nther than Grantor, Lender, without notice to Grantor
may deai with Granlor's successors with _relerence ‘o this Mongage and the Indebledness by way o
forbearance or extension without reieasing Grantor from tha.obligations of this Martgage or Hability under the

Indebtedness.
Time s of the Eascnce. Time is of the gssence in the perloradice of this Mortgags.

Walver of Homeatead Exemption. Grantor hereby releases ard walves ali rlﬁhls and benefits of the
homestead exemption: laws of the Staie of ilinois as to all \ndebledr ess sacured by this Mortgage.

Walvers and Consenis. Lender shall not be deemed 10 have waived ary rights under this Mortgage (or under
the Related Doguments? unless such waiver is in writing and signed by Ler-der. No delay or omisaion on the
part of Lendar in exerc 5'”% any right shall operate as a waiver of such righ-or.any other right. A waiver by
any party of a provision of this Morigage shall not constitute a walver of or projuctine the party's right otherwise
1o demand strict compliance with thal’ provision or any other Provislon. No prior walver by Lender, nor any
course of dealing between Lendar and Grantor, shall constitule a walver of any o’ Lender's riﬂt\\ta or any of
Grantor's obm%avons as to any future transactions. Whenever consent by Lender I rerlilved in this Mortgage,
the granting of such consent by Lender in any Instance shall not conslitute continuing usaent to subsequent
inslances whare such consent Is required.

=

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOA AGREES TO ITS TERMS.

GRANTOR:
o s o
X tbcww-“*f/ , 2o g Ll
DONALD M. ZEPRETELYD

7 .
K _AUh (dp potnil
—RU (o]

TH ZEP |
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" INDIVIDUAL ACKNOWLEDGMENT
M
i .
! o S
. STATE OF S \
5 Py ) 58

4 ‘ &

" COUNTY OF_( _x.pmrl )
On this day before me, the undersigned Notary Public, personally appeared DONALD M. ZEPPETELLO and RUTH
ZEPPETELLD, to me known to be tha individuais described in and who executed the Morngage, and
acknowledgesd thai they signed the Mortgage as thelr free and voluntary act and deed, for tha uses and purposes

therein mentioned.
Given under ry hvend and ofticiyl seal this _ (f day of- %M,u et Bl 19/ e,

_Kﬁ_’&f:,&_*,./ M/L& & i Res%g 2l
Y4

Notary Public In and for ihe Ctate of

7/

"OFHL\AL 5
CAROL. A WENNER

TARY PUBLIC, STATE OF ILLINOIS
r':]hg COMMISSION EXPIRES 12/19/98
PV VNN

My commission expires N
Lagpmab bt onr sl

—
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