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1. ASSIGNMENT. in consideration of the loan ovidenced by the proinlaasiy note or cradit agraement describad
abovo (the “Nota"), Grantor absolutely assigns to Lender 4l of Grantor's intéraec ) the loases and lonancr agroomants
{tha "L.eases’) now or hereafter executed which ralatae (o the real propeny dessnuoes in Jchedule A which |s sttached to
this Agraement and Incorporated herein by this reference and any Imiprovamenta iocated thereon (the "Prémises”)
Including, but not fimitect to, the leases described on Schedtle B attached hernto ano incarporated heraln by reference.
This Asgignmant Ia to be broadiy construed and shall encompaas afl rights, bonefits and udveriages 10 be derived by the
Grantor from thy Leases including, but not limiled to all rents, lasues, Income and profits arlshig from the Leases and
renewaia thersol, and all security deposits pald under the Leases. This Assignment la an absoiue avsignmant rathaer than
an asaignmaent for security purposes only,

. 2. MODIFICATION OF LEASES. Grantor grants to Lorkler the powor and authority to modiy the 127me of any of the 'g

Laases and to surrender or terminute the L.eases upon such termsa as Lender may determing,
3. COVENANTS OF GRANTQOR. Grantor covenants and agrees that Grantor wil:

a. Observa and perform all the obligations Impased upon the landiord under the Leaseos.

b. Relrain irom discounting any futura rents or executing any future assigninent of tha Loases or collect any rents in
advance withou: the wniten consent of Lendar.

el
o
¢. Perform all necessary steps to maimain the security of the Leases for the beneflt of Lender Including, #f requested, &
the pariodic submisalon to Lander of reporta and accounting information relating 1o tha recaipt of rentat paymants. ¢ o
d. Refrain fram modiying or tarminating any of the Leases withou! the written consent of Lander.
o. Execute and doliver, al the raquest of Lender, any assurances and assignments with reapact to tho Leases as
Lender may pariodically require.
4. REPRESENTATIONS OF GHANTOR. Grantor rapresens and warranta 1o Lander thut;
a. Thd tanants under the Leases are cutrent in afl rent paymants and are not in defauit under the terma of any of the
Loases.
b. Each of the Leaaes s valid and enforcoable according to Its torms, and there are no claims or defenaes prasently
exlsting which couid be assertad by any tenant undaer the Leases against Gramtor or any assignee of Grantor.
¢. No rents ar security deposits undaer any of the Leases have praviously been ansignod by Grantor to any party, -

ather than Lender. _— /ff%/'g gf'{‘vd
_BOX 333-CTI

-3

UL O Farmdlion Teshnologies, Ina. [12/37/04) (8001 0373740




UNOFFICIAL COPY L
d. Grantor haa not accepted, and will not accept, rent in excess of one month In advance under any of the Leases.
. Grantor has the power and authority 1 exacute this Assignment.
f. Grantor has net performed any aci or axecutad any Instrument which might prevent Lender from collecting rents

and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE HENTS, As long as there is no default under the Note described above, the
Mortgage sacuring the Note, this Agreament ot any other presant or future cbligation of Borrower or Grantor to Lender
Obligations”), Grantor may collact alt ranta and profiia from the Leases when due and mny use such proveeds n
ranor's business operations. However, Lander may at any lime require Grantot to deposit all rants and profits into
an account maintalned by Grantor or Lender at Lander's institution.

.6, DEFAULT AND REMEDIES. Upon dafault in the payment of, or In the perforninancs of, any of the Qbligations,
“Lender may at itg option tako possession of the real property and the improvements and have, hold, manage, leass
and oparate tha Premises on terms and lor & perlod of time that Lander deems proper. Lender may proceed to collect
. and receive all rents, income and profits from the Pramises, and Lender shall have full power to periodically make
© slterations, ranovations, rapairs or rapiacaments to tha Pramises as Lender may deem proper. Lender may apply all
ronts, Incoms and profis to the payment ot the cost of such alterations, ranovations, repairs and repiacemsnts and
any axpanses incidant to 1xking and retaining possession of the real property and the managemant and operation of
the real property. Lender may keep the Premisas propary insured and may discharge any taxes, charges, cfalms,
assessmants and otbai llans which may accrue. The expense and cost of these actions may by paid from the rents,
lssues, income and p of's recelved, and any urpaid amounts shall be secured by the Note and Morigege. Thase
amounts, logether witn_attorneys’ faes, legal expenses, and othar costs, shall become part of tha (ndebtedness
secured by the Mortgage i for whicn this Assignment Is given.

7. POWER OF ATTORNETY. Jrantor iirevocably autharizes Lender as Grantor's attomey-in-fact coupled with an
interast, at Londer's ogﬂon. upon /alking possession of the real propagg and improvemants under this Asalgnmant, to
{eann or re-wase the Pramines or any-part thergof, 1o cancel and modify Leasea, evict tenants, bring or defend any
sufls In connection with the posseasior o the Pramisas in the name of efther paity, make repairs as Lender deems
appropriate and parform such othar acts in zsnnection with the management and oparation of the real property and
Improvements as Lender may deem proper. The recelpt by Lender of ahy rents, Income or profits under thia
Assignment aftor insfitution of foreciosure proc.eedings under the Mortgage siall not cure any default or affect such
proceadings or sale which may be held as a resuit of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not ba obiipatad to perform or discharge any obligation, duty or Habiity
under the Laasas by reason of this Assignment. Qranor bereby agraes to indemnify Lender and to hold Lender
harmiess fram any and all Hability, toss or damage which-Lander may Incur under the Leases by reason of this
Assignment and from any ant all clalms and demarkis whatsosvar which may be assertad against Lender by reason of

any alleged obligations or undartakings on Lender's part ta peierm or discharge any of the terms or agraements
i

contained in the Leases. Should Lander incur any ilablity, lass or dumage under the Loases or under or by reason ol
this Assignment, or in the defense of any auch clalms or demands, '1e.amourt of such loss, including costs, lagal
gxpenses, and regsonable attornays' fees shall be secured by the Muiigage and tor wh.ch this Assignment was given.
Grantor agrees 1o reimburse Lendar Immaediately upon demand for any such costs, and upon fallure of Grantor 1o do
a0, Londer may accelerate and declars due ail sums owsd o Lander under any of tha Obligations.

9. NOTICE TO TENANTS: A writlen demand by Lender to the tenants unour ine Leases for the paymant of rents
or written notice of any default claimed by Lender under the Leases shall ba auticiuni notice ta the tenants to make
future payments of rants diractly to Lender and ta cure any default under the Laasea without the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liabliity for any rema paiz-fto Lender or any action
takon by the tenants at the diraction af Lendar after such written nolice has been given.

10. INDEPENDENT RIGHTS. Thia Assignment and the powers and rigats granted are s:garn’:e and indapendent
from any obligation conained in the Morigage and may be enforced without regard 1o whether-l.ender instiutes
{orgcloaurs procesdings under the Mortgage. This Assignmant (s in addition to the Morigage ahall nos affect, diminish
or %mgalr the Morigage. However, the rights and autharity granted In this Assiynmant may be exerciswa i conjunction
with the Morigage.

11. MODIFICATION AND WAIVER, The modlfication or waiver of any of Grantor's obiigations or Lander's rights
under thie Agresment must be comained In a writing signed by Lender. Lender may perform any of Grantora
obligations cr delay or fall to exercise any of lts rights without causing a walver of those obligations or rigits. A walvar
* on ana gccasion shall not conatitute & walvar on any other occasion. Grantor's obligations under this Agrsemant shall
not be alfectad if Lender amends, compromises, axchanges, felis to exercise, Impairs or releases any of the
obligations belonging to any Grantor or third party or any of its righits against any Grantor, third party or collateral.
Grantior walves any right 10 a jury trial which Granter may have under applicable law,

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturlly date of the Note and Mon?.:a?e 's
extendott because of a modification, renawal or extension of the secured indebtedness, this mssignment shall be
automatically extanded to the new maturity or extension date and shall be anforceable against Grantor and Borrower
on & continuous basis throughout all renewal and extension periods untif such time as the underlying indebtedness
has baen retired and paid in tuli.

13. NOTICES. Any notlce or other communication ta be provkied urder this Agreement shall ba in writing and sent
to the parties at the addratses indicated Iin this Agresment or such other addrass as the parties n-}gy design!!_g_l

writing from tima ta time. el
c ﬂmwM A_‘:H?‘&md-
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SEVERABILITY. If any provision of this Agresment violates the law or I8 unenforceablo, the rest of the

* Agreament shail remain valid.

AR 1

COLLECTION COSTS. if Lorxier hires an attorney to assist in collacting any amount due or entorcing any right

. of ramedy under this Agreement. Grantor agrees to pay Lender's altorneys' tees, legal expenses and collection costs.

i
SR

17.

MISCELLANEQUS.

A defau't by Grantor under the terms of any of the Laase which would entitie the tenant thereunder to cancel or
lerminate such Lease shall be deamed a defauit under this Assignment and under the Note and Morigage so
long as, In Lender’s opinton, such default results in the Impairment of Lender's security.

. A violation by Grantor of any of the covenanta, raprasentations or provisions contained In this Assignmant shalil

be deemed & delault under the terms of ths Note and Martgage.

. Thig Agreement shall be binding upon and inura to the banefit of Grantor and Lender and thelr respective

successors, assigns, trustees, racalvers, adminisirators, personal raprasentatives, legatees, and deviseas.

. This Agraement shali be governed by the laws of the state indicated in the address of the real property. Grantor

consants to the |urisdiction and vanue of any courl located in the state indicated in the address of the real
groperty in the event of any legal proceeding under this Agraement.
his Agrezmont Is executed for pexeonsl ~  purposes. All references to Grantor In this
Agreamant sn=! include all persons signing below. [f there Is more than one Grantor, thelr obligations shall be
joint and seveia!, This Agreement and any related documents rapresent the complete and integrated
understanding car~oan Grantor and Lender pertaining to the terms and conditions of those documents,
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANOS, AMD AGREES TO THE TERMS AND

CONDITIONS OF THIS AGREEMENT.

Oated: JANUARY 2, 1995
GANTOROBBRT P ru;.m')wm

~ \
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GAANTOR: MAURREN A PIM.KOYBRI

Comp A
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OBRRT ¥ KOWBKI
JOINT T
GRANTOR. (RANTON:
GRANTOR: ORANTON;
GRANTOR GRANTON:
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State of --

County of Df! /j‘?CE B ) s Couniy of - e e i )ss'

|, . ESFERANTA. A?lf"‘fﬁﬂi"" ’,, _.a notary The foregoing instrument was acknow!edqed befora me

publlc In and for sald County, In the Staje aforesa:% Do thl : e by e
HEREBY CERTIFY that Re@er T P.¢ [PuREer A Fibl ko skl e
personally known to ma to ba the same persch .&. O
whosg name ° -subscribed to the foregolng as - et e -
Instrument, appeared before me this day In person and . . ... oo e
acknowledged that - .. ... They .. signed, . e
sealed and delivered the sa!d instrument as . f.umb. on behalf of the T,
{res and voluntary act, for the uses and purposes herein set
forth.
GWen under my hand and oiﬂclai aeal this.. .. &. day Given under mv hand end officlal seal, this . _ ..day
IRVZL I X S AT _N,.,,,._.u- 2O R
N O T S .
| /&7/"""' /&mf/‘ b A V!
J \1 1*.;.\N, Fa R ,..._.,:,... s me e e . - et m e amrr tm e =
mf‘/ Public RS : Notary Public
Commiasion expires: . .[ > .. .. .V\ L _ Commission CXpIres: . - o
[scnzouﬁil
The street address of the Property (h 2pricable) is: 10C B. WALTON, UNIT 23-C
CHICAGO, IL
Permanent Index No.(s): 17-03-207-061-1v%e
The legel description of tha Property ly:
DNIT #23-C IN THE 100 E. WALTON CONDOMINIUM A7 DELINEATED CN A SURVEY OF L
THE FOLLOWING DRSCRIBDED PARCEL: PARTE OF LOTF # TO 12 IN KOSS' SUBDIVISION o g
OF PART OF LOT 10 IN THE 8 1/2 OF BLOCK 8 IN Ciwan TRUSTERS' SUBDIVISION
OF SRCTION 3, TOWNSHIP 19 NORTH, RANGE 14, RAST O/ “HE THIRD PRINCIPAL -
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH BURVRY 18 MTTACHED AS EXHIBIT "A" —h
TO TER DRCLARATION OF CONDOMINIUM RECORDED AS DOCIgNT 424262415 AND
REGISTERRU A8 #LR 2950252 TCGETHRER WITH AN UNDIVIDED . 3004l PER CRNT G:
INTRKEST IN BAID PARCEL (EXCEPTING FROM SAID PARCEL ALL-T%F PROPRRTY AND =
SPACE COMNENCING ALL OF THE UNITS THEREOP A8 DEFINED AND 8" FPORTH IN BAID ¥ o)
DECLARATION AND SURVEY)} IN COOK COUNTY, ILLINOIS.
[ SCHEDULE B
This document was prepared by: VALERIR L STETPENS
K .:,—: 1/»
Alter recording raturn to Lender, Fage sl e /4/7 /ﬁﬁ'g ol
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