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1, ASSIGNMENT. In consideration of the loan avidenced by the promissory note or credit agreament described
above (the “Note"), Gramor absotutely assigns to Lender all of Grantor's inteiase in the loases ank tonancr agroemonts
{the "Leases") now of hereaftor executed which relate to the real property desciiivai i Schedule A which s attached (o
this Agraement and Incorporated horein by this reforence and any improvemeri; iccated thereon (the “Premises”)
inciuding, but not limited 10, the leases descrihed on Schedule B attached herala and lrcorparated hersln by relerence.
This Assignment !s 10 ba broadly construed arki shall ancompass il rights, banulits an-udvortages to be derived by the
Grantor from the Leases including, but not imhed o all rents, lssues, income and prolita arls ng from the Leassa and
renewals thereol, and all security drposits paid under the Leases. This Assignment is an absaiats azsignment rathst than
an asslgnment far securlty purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lendier the power and authotlty 1o modify (1o t2rms of any of the
L.eases and 1o surrundor or 1erminata the Leases upon such terms as Londer may dstermine.

3. COVENANTS OF GRANTOR. Grantor covenants arkl agraes that Grantor wiki:

a. Observe and perform all the obligations imposed upon the tandiord under the Leasas.

b. Refrain from discounting any futura rents or axecuting any future assignmert of the Leases or collact any rents in
advance without the written congent of Lander.

c. Perform all nacaasarr stops Lo malntain the security of tho Leases tor the banstit of Lender ncluding, i requested,
the petiodin submission to Lander of reports and accounting Inlormation relating to the receipt of rental payments.

d. Relrain froim moditying ar terminating any of the Leasus without the written consent of Lender.

. Execute and deliver, a1 the request of Lender, any assurances and assigminents with respect to the Loases as
Lendar may perindically require.

4, REPRESENTATIONS OF GRANTOR, (rantor raprosents and warrants to Lenclor thal:
a. Ehe tenants uncler the Leasas are current In all rent payments and are not In default under the tarts of any of the
eases.

b. Each of the Leases is valid and enforceabla according to lts tarms, and there are no claima or defunsas prasently
existing which could bo asserted by any tanant under the Loases agalnst Grantor or any assigneo of Grantor,

¢. No rents or sscusity doposita under any of the Leasss have praviously baen assigned by Grantor to any party

other than Lendler.
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d. Grantor has not accepted, and will not accept, rent in axcess of one month in advance under any of the Leasas.

o. Grantor has tha power and authority to exacute this Assignment.

f. Grantor has not performed any act or exacuted any instrument which might pravent Lender from collecting rents
and taking any other actlon under this Assignment,

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the
Morgage securing the Note, this Agraement ar any dthgr presart or future obligetion of Borrower or Grantor to Lender
Obligations®), Grantor may collect ail rents and profits from the Leases when due and may use such proceeds in
rantor's business operatlons. Howaver, Lander may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender's Institution,

8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the petformance of, any of the Obligations,
Lendar may ! its option take possassion of the real propeny and tha Improvements and have, hold, manage, lsase

~ * and operate the Premisgs on terms and ior a period of time that Lender deems proper. !.ender may procesd to collect

<)

.

,

«+ foreclosure proceedings undsr the Mortgage.

)

and recelve alf rents, ingome and profits from the Premises, and Lender shall have full power to periodically make

- ligrations, renovallons, repairs or raplacements to the Premisas rs Lender may deem proper. Lender may apply ail

rents, income and profits to the payment of the cost of such alteratlons, renovatlons, repairs and replacements and
any expenses incidant tn taking and retaining possession of the real property and the management and operation of
the real propertv. Lander may kaep the Premises properly insured and may discharge any taxes, charges, ciaims,
assessmenta and wirsr liens which may accrua. The expense and cost of these actions may be paki from the rents,
issues, income anu pictits received, and any unpald amounts shali be secured by the Note and Mortyage. These
amounts, togethar with uttorneys' ees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgage #02 for which this Assignment Is given.

7. POWER OF ATTORNFr. Srantor Irrevocably authorizes Lender as Grantor's attomey-in-fact coupled with an
intares!, at Lender's option, upcn (aking possession of the real property and improvemants under this Assignment, to
lease or re-lease the Promives or anv.oart thereo!, to cancel and modify Leasas, evict tenants, bring or defend any
sulis In connectlon with the possestior. »' the Premises in the name of elther party, make repalrs as Lender deems
appropriate and perform such othar ac's in connection with the management end operation of the real property and
Improvements as Lendar may desm proder.. The recelpt by Lander of any rants, Income or profits under this
Assignment after Institution of foreclosure prozeadings under the Mortgage shall not cure any default or affect such
proceadings or sale which may be held as a re2wit-c! such proceedings.

8. BENEFICIAL INTEREST. Lender shall not ba ubligated to perform or discharga any obligation, duty or liabiity
uncler the Leases by reason of thia Assignment. Graniur heroby agress to Indemnify Lender and to hold Lender
harmiges from any and afl llabliliy, loss or damage which Lender may Incur under the Leases by reason of this
Assigrivent and from any and all clalms and demands whatsorvar which may be assarted against Lender by reason of
any alleged obligations or undertakings on Lender's ran o weriorm or discharge any of the terms or agresments
contained in tho Leases, Should Lender incur any llability, 10ss ¢ dnmage under the Lsases or under or by reason ot
this Assignment, or In tha defense of any such claims or demanure, the amount of such loss, including costs, legal
expensaes, and raasonable attornays’ fees shall be secured by the Moitgage and for which this Assignment was given.
Grantor agrees 10 reimburse Lender immediately upon demand for any ach osts, and upon faliure of Grantor to de
30, Lender may accelerate and declare due all sums owaed to Lender under anvof the Qbligations.

9. NOTICE TO TENANTS: A written demand by i.ender t¢ tha tenants unde: the Leases for the payment of rents
or written notice of any default claimed by Lender under the Leasas shall be surfir’ani nollce to the tenants to make
future payments of rents directly to Lender and to cure any dafault under the Leasss vithout the necessity of further
consent by Grantor. Grantor hareby releases tha tenants from any llability for any reitt paid 10 Lender or any action
1aken by ths tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powsra and rights granted are Sspu»te and independent

N from any obligation contalned In the Monpaq_% and may be enforced without ragard to wneinsi Lender Institutes
i

s Assignment Is in additlon to the Mortgage shal' not affect, diminish
or impair tha Mongage. Howaever, the rights and authority granted in this Assignment may be exerciz s in conjunction
with ths Mongage.

11. MODIFICATION AND WAIVER. Tho modification or walver of any of Grantor's obiigations or Lender's nghts
under this Agraement must bs conlained in a wriling signed by Lender. Lender may petform any of Grantor's
obligations or detay or fall to axerclss any of its rights without causing a waiver of those obligations or rights. A walver
on onhe peeasion shall not constitute a waiver on any other occaslon. Grantor's obligationa under this Agreement shall
not bo affected il Lander amends, compromises, nxchas;?as. fails to exercise, impairs or releases any of the
obligations betonging to any Grantor or third pary or any of its rights agains! any Grantor third party or collateral.
Grantor walves any right to a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. in the avent tha maturity date of the Note and Mortgage is
extencled because of a modification, renewal or axtansion of the secursd indadtedness, this agsignment shall be
automatically extended 10 tha naw maturity or extension date and shall be enforceahie againet Grantor and Borrower
on a continlious basls throughout all renewal and extension parioda untdl such time as the underlying indabledness
has been retired and pald In full.

13. NOTICES. Any notlce or other communication to be provided undar this Agraemant shail ba in writing and sent
1o the parties at the addrosses indicated in thiz Agraemani or such other address as the parties may designata in

wiiting from time to time.

L# KB O FormAtion Tashinolagies, i 112/27/04) (R0} 9I7-2T08 Pagelotd .. .. .. i’k




UNOFFICIAL COPY

14. SEVERABILITY. if any provision of this Agreement viclates the law or it uneniorceable, the rest of the
Agreement shall remalin valid.

18. COLLECTION COSTS, it Lender hires an attorney (o assiat in collecting any amount due or enforcing any right
or remady under this Agreement, Grantor agrees 10 pay Lendor's attorneys’ fees, lega! expenses and collection costa.

. MISCELLANEQUS.

. A default by Grantor undes the terms of any of the Lease which would entltle the tenant thereunder to cancel of
terminate such Lease shail be deemed a delaull under this Assignment and under tha Note and Morigage so
long as, In Lenxder's opinion, such defauit rasults in the impalrment of Lender's securlty.

. A violation by Grantor of any of the covenants, reprasentations ar provisions containad In thig Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agrsemont shall be binding upon and inure to the benefit of Grantor and Lender and thelr respactive
successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

. This Apreernent shail be governed by the laws of tha state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located In the state Indicated in the address of the real

roperty ki the event of any legal proceeding under this Agreement.

. This Agree.nent Is executed for . permenad ___ . purposes. All references to Grantor in this
Agreement shall include all parsons signing below. 1 there Is more than one Grantor, thelr obligations shall be
jolnt and s(we/el. This Agreement and eny related documents represent the tomplete and Integrated
understanding heraeen Grantor and Lender pertalning to the 1erms anc conditions of those documents.

. ADDITIONAL TERMS

-

SRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANUS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

[ated: JANUARY 8, 1994
GRANTOIChLL Ras Lae GRANTON, In ,sook Les
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Stateof — State of

8. se
County of it - County of — o )

B et ‘f«"’! e e A mOtATY The foregolng Instrument was acknowledged before me
publi(. in and for sakd ggun g In the Slate atoresald DO this .. —
HEREBY CERTIFY that. wogasvet Leng
perscnally known to ma to be she san‘s person
whose name ..__o&-+~—  gubscribed to the fcregcing as .
jnstrument, appeared bolore me this day in person and . -
acknowledged that ... A kO - signed, e
sealed and deliverad the said Instrument as . 1“4"ﬁmﬁ.._ on behalf of the
:reehand voluntary act, for the uses and purposes herein set
orth,

Given under my hand ?"d official seal, this_. gt day Given under my hand and official scal, this______ day
B By Y

S kg 4 7

“l\’otary blic "7 Notary Public
“OFFICTAL SEAL | .. Commission expires:

Commiasion axphf_ e VA WON YOON- —
NOTARY PULLY. STATE OF ILLINO}
MY COMMISSI N EXP DEC 12,199 SCHEDULE A

The street address of the Property (If arplicable) is: 6718 N. Kenneth Avenue
Lincolnwood, IL 60648

Parmanent index No.{s): 10~34~-324-004

The legal description of the Property is:

LOT 41 IN BRYNWOOD SUBDIVISION BEING A SUBDIVLiZION IN THE EAST 1/2 OF THE
NORTN EA3T 1/4 OF THE BOUTH WEST 1/4 OF SECTI(N )4, TOWNSHIP {1 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MREBIDIAN.




