UNOFFICIAL COPY

56051264

. DEPT-01 RECORDING $3.00
; AFTER RECORDING MAIL TO: . Teo0wy ;gw 0687 01/19/96 g;zo&n
i , RS H MDD 1264
' LaSalle Heme Mortgage " TCO0K COUNTY RECORDER

Carporation

1350 €. Touhy Ave. Suyite 160W
Des Plaines, IL 60018

AP #
LN# 493026 74 Vv

{Space Above This Line For Recording Data]

MORTGAGE §
&

THIS MORTGAGE { Jscurity Instrument’) ls givenon  January 17, 1996 . Tha mortgagor is
Alberto Portillo, Luz S. Portille, Husband and Wife and Luis E£. Avelar,
Married tov*Luz J. Avelar¥*

{‘Borrower’). This Security Instrumentis givento LaSalle Bank, F.S.B.

, which is organized and
oxisting under the laws of the Urited States of America , &and whose address Is
4242 N, Hariem Ave., Norridge, Il £0634
["Lender’). Borrower owes Lendar the princlpal sun of Two Hundred Thirty Six Thousand Two
Hundred Fifty Dollars and no/100 Doflars
(U.S. $236,250.00 ). This debt Is evidenced vy Borrower's note dated the same Jia W"‘JJB
Security Instrumant ("Note'), which provides for monthly pavaents, with the full debt, If not By
and payabie on February 1, 2026 This Securhy: Instrimant secures to Lender: (a) the
nmwmmmmmWMMWWMMWWMMMM%mwmxm%mmMMM%m
of the Note; (b} the payment of all other sums, with Interest, advancen under paragraph 7 to prolsct the

security of this Security Instrument; and (¢) the performance of Borrovver's covenants and agreaments
under this Secuilty Instrument and the Kote. For this purpose, Borrower uais hereby mortgage, grant and
convoy to Lander the following described property located in- Cook
County, tiinols:

LOT & IN BLOCK 16 IN ORIGINAL SUBDIVISION OF MONTROSE IN THZ NORTHWEST
1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TAIR)
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL{NOIS.

** LUZ J. AVELAR 1S SIGNING THIS MORTGAGE SOLELY FOR THE PURPGSE UF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS. **

13-15-111-020 , )

which has the addrass of 4632 N. Kenton . Chicago ,
| |STREET] [CITY]
Winols 60630 (*Propeny Address”);
Vil4 CODEL‘
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Upon payment In full of all sums secured by this Security Instrument. Lender shall promplly refund to
Borrower any Funds held by Lender. f, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquilsition or sale of the Propanty, shall apply any Funds held by Lender al the time of
acquisition or sale as a cregdit agalnst the sums secured by this Security fnstrument.

3, Applicetion of Payments. Unless applicable iaw provides otherwise, all pa[}rments recelved by
Lender undar paragraphs 1 and 2 shail be applled: first, to any prepayment charges due under the Nots;
second, to amaunts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fings and Impositions
atnbutablz to the Property which may attain priosity aver this Securlty Instrument, and leasennld payments
or ground ren'z, if any. Botrower shall pay these obligations in the manner provided In paragraph 2, or i
nol paid In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy tuiriah 10 Lender all nodices of amaurits to be pald under this paragrapi. If Borrower makes
these payments dirariiy, Borrower shall promptly furnish ta Lender raceipts evidencing the payments.

Borrowe; shall premriiy discharge any lien which has priority over this Security Instrument untess

Borrower: (a) agrees in wrirng 1o the payment of the obligation secured by the lien In & manner acceplable

to Lender; (b) contests in gord falth the lien by, or delends agalnst enforcement of the llen in, lagal
proceedings which in the Lander s Gpinion operate to pravent the enforcement cf the llan; or (c) secures
from tha helder of the en an agrepmant satisfactory to Lendsr subordinating the fien to this Security
tnstrumant, I Lender determines that any pan of the Preperty fs subjact to a lien which may attain priority
over this Security instrument, Lender riny give Barrawer & notice identifying the lisn. Borrawer shall satisty
the lign cr take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereaftar
sracted on the Property Insured against loss by 4ira, hazards Included within the term "extanded coverage'
and any other hazards, including floods or floodliig, far which Lender requires Insurance. This insurance
shall be malntained in the amounts and for the perlozs thal Lender requires. Tha lnsurance carrler
providing the Insurance shall be chosen by Borrowar gudlsct to Lender's approval which shall not be
unreasonably withhetd. If Borrower falls to maintain covaara described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 cender and shall Include a siandard
mongage clause. Lander shall hava the right to hold the policies anu renswals. if Lendor raquires, Borrowar
shall promptly alve 1o Lender all receipts of pald premiums and renews! notices. In the event of loss,
Borrower shail give prompt notice ta the insurance carrler and Lender, Lende: may make proct of loss i
not made promptly by Borrower.

Unlass Lender and Borrawer otherwise agrea in writing, insurance procesds shall be applled 1o
rostoration or repalr of the Properly damaged, i the restoration or repair Is ecorcnically feasible and
Lender's security is not lessened. It the resioration or repalr is nol economically feusivle or Lender's

security would be lessened, the Insurance proceeds shall be applisd to the sums secured oy this Security -

Instrument, whather or not then due, with any excess pald to Borrower. if Borrower ahaidcors ihe Propesty,
or does not answer within 30 days a notlce from Lender that the insurance carrler has offerac 1o settle 2
ctaim, then Lender may collact the Insurance proceeds. Lendar may use the procesds o repsir or restore
the Property or to pay sums secured by this Security Instrument, whethier or not then due. The 30-day
period will bagin when the notice is given.

Unless Lender and Borrawar otherwise agree In willing, any application of procseds to principal shall
not extend or postpona the due date of the monthly payments referred tc in paragraphs t and 2 or change
the amount of the paymenls. If under paragraph 21 the Property is acqulred by Lender, Borrower's right to
any Insurance policles and proceeds tesulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secuved by this Secutlty Instrumert immediately prior to the

acqulsition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequantial, in
connection with any condemnation or other 1aking of any part of the Property, or for convayance in lieu of
condamnation, are hereby assigned and shall be paid 10 Lander.

In the event of a total taking of the Prapenty, the proceeds shali be applied to the sums secured by this
Securhy Instrument, whethar or not then due, with any axcess pald 1o Borrower. in the event of a partis!
taking of ihe Property In which the falr market vaiue of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Securlty Instrument Immediately befora the
taking, unless Borrower and Lender ctherwise agres In writing, the sums secured by this Securlty
Instrument aha!l be reduced by the amaount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value cf the
Propanty Irmediately before the taking. Any balance shall be paid to Borrowsr, In the event ol a partial
taking of the Pzoperty In which the falr market value of the Properly immediately belore the taking Is loss
than the amouvir of the sums secured immediately before the taking, unlass Batrowar and Lender
otherwisa agroe i wilting or urness applicable law otherwlse providss, the proceeds shali be appiied o the
surs sacured by tivis Security instrurmant whether or not the sums are then due.

if the Property is acunconed by Borrower, or il, aftar notice by Lender to Borrower that the condemnor
otlers lo make an award Or sottle a clalm for damages, Borrower fails to resgiond to Lender within 30 days
aftar the date the notice is glven, Lender is authorized to collect and apply the proceads, at its option,
gither to :jasioration or repalr cf thu Sropenty or to the sums secured by this Security Instriiment, whether or
nol then due. '

Uniass Lendar and Borrower otharwise agroe In writing, any application of proceeds to principal shall
not extena or postpona tha due date af {ng monthly payments referred to In paragraphs 1 and 2 or change
the smount of such payments. ‘

1. Borrower Not Released; Forbearance Py Lendar Not a Walver.  Extension of the time for
payment or medification of amortization of the suns secured by thls Sacurlty Instrument granted by Lender
Yo any successor in Interast of Borrower shall not operan to refease the liadility of the ori?lnnl Borrower or
Borrowar's successors In interast. Lender shall not be zegulied to commsnce proceedings against any
successor In interast or refuse 1o extend time for paymert un otherwlse modify amortization of the sums
sacured by this Security instriument by reason of any demend made by the original Borrower or Borrower’s
successors In Interest. Any forbearance by Lender Ip exarcising ury right or ramedy shall not be a weiver ot
or preciuda the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversi Liabllny; Ca-signers.  The cavanants and
agreements of this Security instrument shall bind and benefit the successers and assigns of Lender and
Borrower, subject 10 the pravisions of paragraph 17. Borrower's covenanis sad agraements shail ba joint
and several. Any Borrower who co-signs this Securlty instrurnant but does hot oxecute the Note: (a) Is
co-signing this Sacurity Instrument only to mortgage, grant and convay that Borrowsr's intorast in the
Prepenty under the terms of this Seaurlty Instrumeni; (b) Is not personally obligeced to pay the sums
gecired by this Security Instrument; and (c) agrees that Lender and any other Bowswir may agree 10
extend, moclify, forbear or make any accommodations with ragard to the terms of this Sesurity Instrument
or the Note without that Borrower's consent. '

13. Loan Charges. If tha loan secured by this Security Instrument is subjact lo a law wnich sets
maximum loan charges, and that law is flnally laterpreted so that the Interest or other lcan charges
collected or to be callected in connection with the ioan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the emount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceeded permitied limits will be refunded tc Borrower.
Lender may choosa to make this refund by reducing the principal owed under tha Mots or by making a
direct payment to Borrower. if a refund reduces principal, the reduction wili te treaied as a panial

prepaymeni without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to narmal residential uses and to malntenance
of the Property.

Borrower shall promptiy giva Lendier written notica of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance ar Environmental Law of which Barrawaer has actual knowledge. if Borrower learns,
or is nottied by any govarnmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Praperty is nocessary, Borrawer shall promptly take all necessary
remadial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the folfowing stibstances: gasoline, kerosens, other
flammable or toxic petroleum products, toxic pesticidss and herbicides, volatile solvents, materlals
contalning ashestos or foimaldehyde, and radioactive materials. As used In this paragraph 20,
"Environmanal Lew” means federal laws and laws of the jurisdiction whare the Property is focated that
refate to heaith, saf«y or environmental protection.

NON-UNIFORM COVEMANTS. Borrowar and Lender further covanant and agrae as foliows:

21. Accelerntion; Ramedies, Lendar shail give notice to Borrowar prior to acceleration follawing
Borrower's breach of =7y covenant or agreament in this Security Ingtrument (but not prior 1o
acceleration under paragraun) 17 unless spplicable law provides otherwise). The notice shail
spaciy: {a) the deiault; (b) the uction requived 1o cure the default; (c) a date, not less than 30 days
from the date the notice is given 1o Bocrower, by which the dafault must be cured; and (d) that failure

to cure the default on or belore the date apacitied in the notice may result In aceeleration of the surve
sacured by this Security Instrument, {ar,elgsure by judiclal proceading and sale of the Property, The
notice shait further inform Borrower of the /ight to reinatate after acceleration and the right to assen
In the foreclosure proceeding the non-exis ense of a default or any other defense of Bosrrowor ta
acceleration and forecioaure. if the default Is nut cured on or before the date specified in the notice,
Lender at its option may require immediste prumant in tulf of all suma secured by this Security
Insirument without further demand and may rieciose this Securlty Instrument by judicial
procesding. Lender shail be eniitied to collect all expansea incurred In pursuing the remedies
provided in this paragraph 21, Including, but not limited . reasonable attornoys’ fees and costs of

title mvidence.

22, Releaso. Upon payment of alt sums secured by this Svcuri'y Instrumant, Lander shall releace -
this Security Instrument without charge to Borrower. Barrawar shall pay any recordation costs. '

23, Waliver of Homestead. Borrower waives all right of homestead exs.nrtion in the Praperty.

24, Riders to this Security inatrument, i one or mora riders are executed by Botrower and recorded
together with this Securlty Instrument, tha covenc.nts and agresments of ‘@ich such rider shall be
incorporates intc and shall amend and supplemant the covenants and agreerients of this Security
Instrumant as it the rider(s) were a part of this Securlty instrument. {Check applicable heif«s)} :

] Adjustable Rate Rider [ condomintum Rider 1--4 Family Rider

D Graduatad Payment Rider D Planned Unit Developmant Rider D Biwesldy Payment Rider
L Balloan Rider D Rata improvement Rider [:l Secand Home Rider
[} Gther(s) [specily) (] oA Rider

LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014  6/95
ISC/CMDTIL/ /0834/3014(0990)-1. PAGE 7 OF 8
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  17th  day of  January, 1996 , and is

incorporated Into and shall he deemed to amend and supplement the Mortgage, Deed of Trust ar Security
Dead (tha “Sacurity Instrument’) of the sama date given by the undorsigned (the "Borrower”) to secure
Borrawer's Noteto LaSalle Bank, F.S.8.

{the "Lender’} of the same date and covaring tha Property describad In the Security instrumant and lacated

at.
4632 N. Kenton ,Chicago, il 60630
[PROPERTY ADDRESS)

1-4 FANILY COVENANTS. In addilion 1o the covenants and agresments made in the Security
Instrumant, Borrower ad Lender further covenant and agree as fallows:

A. ADDITIONAL FROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to the
Property described In the Secrrity Instrument, the following items are added to the Property descripiion,
and shall also constitute the fropiny covered by the Securlty instrument:  building maierials, appliances
and goads of every nalura whatsoevsi-now or hereafter located in, on, or used, or intended to be used in
connection with the Property, including, but not fimited to, those for the purposes of supplying or

. distributing heating, cooling, electricly, 'gas, water, air and fight, fire pravention and extinguishing

apparatus, security and access control apraratus, plumbing, bath tubs, water heaters, water closats, slnks,
ranges, stoves, refrigerators, dishwashers, fieposals, washers, dryers, awnings, storm windows, storm
dours, screons, blingds, shades, curtains and cutain rods, attached mirrars, cabinets, panelling and
attached floor coverings now or hereafler attacted to the Property, all of which, Ihcluding reﬁlacuments
and additions thareto, shall ba deamed to be and romain a pant of the Property covered by the Security
Instrument. All of the faregoing together with the Prowerty described in the Security Instrument (or the
leasehald sstate If the Security Instrument Is on a leasehuir?; ere raferred 1o In this 1-4 Family Rider and the
Security [nstrument as the "Propeny.” o

B. USE OF PROPERATY; COMPLIANCE WITH LAW. Zumrower shalt not saek, adghé"fa & make a
changa In tha use of the Properiy or its zoning classification, unf(ss Lender has agreed in writing to the
changa. Borrower shall comply with all laws, ordinances, regidations and requirements of any
governmenial body applicabie to the Property.

C. SUBORDINATE LIENS. Excep! as permitted by federal law, Bor:oweer shall not allow any lien
lnrericl)r lIo ihe Securlty instrument to be perfacted agalnst the Properly withaut Lender's prior writtan
permissior.

D. RENT LOSS INSURANCE, Borrower shall maimaln Insurance against rent loss i addition to the
other hazards for which Insurance is required by Uniform Covenant S.

E. ‘BORROQWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 Is deleied.

f. BORROWER'S OCCUPANCY. Unless Lender and Borrewar otherwise agree in wriing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreemants set forth In Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upcn Lender's request, Borrowsr shall assign ta Lender all leasas of
tha Property and all secwity deposits made In connettion with leases of the Proparty. Upon the
asgighment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lander's 3ole discretlon. As used in tils paragraph G, the word “lsase” shall mean
“sublease” if the Security instrument Is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTAUMENT FORM 3170 8/80
ISC/CRID**//0494/3170{0990)-L PAGE 1 OF 2
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