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MORTGAGE

THIS MORTGAGE ("Security Instiezarat) is given on Jenuaxy 11, 1996 . The mortgagor is
Fred J. Poskonka, an unmarried peuson

{"Borrowor*), This Security Instrument is given to 3605 128 1
Principal Residential Mortgage, Inc.
which is organized and existing undec the laws of the State ol Towa ", and whose
addressis 711 High Street, Des Moinas, IA 50392-076f
{"Leader"). Borrower owes Lender the principaf sum of
Fifty Two Thousand Four Hundred and 00/100.
Dollary (U.S, § 52,400,900 ).
This debt is evidencad by Borrower's note dated the same date as this Secua’) instrument ("Note"), which provides for
maonthly payments, with the full debt, if not paid earlier, duo and payable on  Februzrv'1, 2011 '
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thé Note, with interest, and all rencwals,
sxtensions and modifications of the Note; (b) the payment of all other sums, with interes, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenan's and agreements under this
Security Instrament nnd the Note. For this purpose, Borrower doce horeby mortgage, geant and coavzy 'o Lender the following
described property lacated in Cook County, Hlinois:
Lot Thirty Nine (39) In Turner's Subdivision of the East Half (1/2) of the
Northeapt Quartar (1/4) of the Norcheast Quarter {1/4) of the Norxtheast
Quarter {1/4)} of Section 18, Township 37 North, Range 15, East of the Third

Principal Mexidian.
PIN #26-18-202-037

which has the address of 10634 Avenue O, Chicago [Strvel, City),
Blinois 60617 [Zip Code] ("Property Address");

ILLINOIS Sipgle Family-FNMA/FHLMC UNIFCRM

el INSTRUMENT Fovmn 3014  9/S0

DI o [







Lt ,-i.

-
i

TOGETHER WITH all the improvements now or hereafler erected on the property, and ali casements, appurtenances, and

.. fixtures now or hereafler a pant of the property. All replacements and additions shall also be covered by this Security
.+ Instrument, All of the foregoing is referred to in this Secuvily Iustrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed and has the right (o mortgage,
grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title io the Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o conatitute a uniform security instrument covering ceal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and intereet on the debt evidenced by the Note and uny prepayment and late charges due under tho Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a wrilten watver by Lender, Borrower shall pay to
Leader on the day monthly payments are due undzr the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly taxcs
and assessmanis v aich mAy aitain priority over this Securily Instrument as 2 lien on the Property; (b) yearly leaschald payments
or ground 7ents on thy Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums,
if any; (s) yearly mor:ga;e insurance promiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragreph 4, in lieu of the pryment of mortgage insurance premiums, These items are called "Escrow Items.”
L.ender may, at any time, cilct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
rolated morigage foan may recuirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tims. 32 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mry, at any time, collect and hold Funds in an amount not fo exceed the lesser amount,
Lendor may estimate the amount of Fund« aue on the basis of curront dats end reasonable estimates of expenditures of fulure
Escrow [tems or otherwiss in accordance with app'icable Taw.

The Funds shall be held in an instituticn whose deposits sre insired by a federal agency, instrumentalily, or enlity
(including Lendsr, il Lender is such an institution) oo i1 any Pederal Home Loan Rank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for o} ing and applying ths Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower in'ziost on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowsr lo pay a ons-lime charge for an indopendent real estate tax reporting service
wsed by Lender in connection with this loan, unless appliccble Jaw provide otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lander shal} not be requized to pay Borrower any interest or camings on the Funds,
Borrower and Lender may agree in writing, however, that interest sanll ko paid on the Punds. Lender shall give to Borrower,
without chargo, an annual szcounting of the Funds, showing credits aiid dehits to the Funds and the purpose for which cach
debit 1o ths Funds was made. The Funds are pledged as additionel security for riizums sccured by this Security Instrument.

If the Funds held by Londer-exceed the amounts permitied to be held by anolizable luw, Lender shall account to Borrower
for the excess Funds in avcordance with the requirements of applicabie law. If tha cmount of the Funda held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower i wiiling, and, in such case Borrower
shall pay to Lender the amount necessary io make up the deficiency. Borrower shufl inike up the deficiency in no more than

. twelve monthlv payments, at Lender's sulo discretion.

Upor payment in full of &ll sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Letder shall acquire or sell the Property, Lender, prio:io the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as u credit agairat the sums secured by
this Securily lnstrument.

3. Application of Payments, Unlcss applicable law provides otherwisc, all payments received by Len'{er under paragraphs
1 and 2 shall bo applied: firsi, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to intercst Jue; fourth, to principal due; and last, ta any Iate charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, nsscssments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security lnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
thess nbligations in the menner provided in parageaph Z, or if not paid in that mannor, Borrower shail pay them on time directly
to ihe person owed payment. Borrower shall promptly fumnish to Lender all rotices of amoants 1o be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shal} promptly furnish to Lender recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to-the payiment of the obligalion secured by the iien in a manner accepuuble to Lander; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secutes from the holder of the licn an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may sltain prioritfiover?
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- this Security Inatrument, Lender may give Borsower a notice identifying the lien. Bortower shail satisfy the lien ur 1ake one or
mare of the actions set for'h abave within 10 days of the giving of notice.
- 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erectad on the
~ Property insurcd against loss by fire, hazards included within the term “sxiended coversge” and any othor hazards, including
. floeds or flooding, for which Lender requizes insucance. This insurance shall be maintained in the amounts and for the periods
" that Londer requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's appreval
" which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obitain coverage to protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lander and shall includo a standard mortgags clause. Londer
shail have the right o hold the policies and renewaly, If Lender requises, Borrower shall prompily give to Lender all receipts of
paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borvower otherwise agree in writing, insurancy proceeds shall bs applicd to restoration or repair of the
Property damaged, tf the restorstion or repair is economically feasible and Lendor's security is nol lessened. If the restaration or
repair is not economisslly feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securiy 'natrument, whether or not then due, with any sxcess paid lo Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier hus offered to setile a claim, then
Lender may collect the insimocn preceeds. Lender may vse the proceeds to repair or restors the Properiy or 1o pay sums
secured by this Security Instrumen?, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower othierwise agree in wriling, any application of proceeds 1o principal ghall not extend or
postpone the duo date of the monthly -ayments referred to in pacagraphs | and 2 or changs tho amount of the payments. If
under paragraph 21 the Property is acquices by Lender, Borrowor's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior’ sha!! pass to Lender 1o the extent of the sums secured by this Sscurity Insicument
immediately prior te the acquisition.

6. Oceupancy, Preservation, Maintenance o rotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowasr shall occupy, establish, and use the Properiy 22 Rorrower's principal residence within sixty days afier the execution of
this Security Instrupsent and shall continue to occupy the Proparty as Borrower's principal residence for at feast one year after
the date of vecupancy, unless Lender otherwise agreea in writing, which consent shall not be unreascnably withheld, or unless
extenuating circumstances sxist which are beyond Borrower's control. Borcower shail not destroy, damage or impair the
Property, allow the Froperty to deteriorals, or commit waste on th Property. Borrower shuli be in default if any forfeiture
action or procseding, whsther civil or criminal, is bogun that in Lender's good fuith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien created by thia Security tnimrment or Lender’s securily inisrest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ceusing the aciivn or procesding o be dismissed with a miling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the llen creaied by this Security Instrumont or Londer’s security iriatnat. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or ineccurate infor.nation or siatements to Lender (or failed
to provide Lendar with any materia! information) in connection with the loan evidenced ty thie Note, including, but not limited
1o, representations concerning Borrowaer’s occupancy of the Property as a principal residencs, 1t this Security Instrument is on a
leaseheld, Borrower shall comply with al} the provisions of the lease, I Borrower acquires 1eo title to the Property, the
leasehold and the fes title shall not merge unless Lender agrees fo the merger in writing.

7. Protection ot Lender’'s Rights in the Property, If Borrower fails to perform the covenants anl szreements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in tae Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader muty du and
pay for whatever is necessaiy to protect the value of the Property and Lender's rights in lhe Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appesring in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional dcbl of Borrowor secured by this
Security lostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall bs payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage insurance. If Lander required mertgage insurance ay 2 condition of making the loan secured by this Security
fnstrument, Borrower shalt pay the promivms required to maintain the mortgage insurance in effect, If, for aqy reason, the
mortgage inswvance coverags required by Lender lapses or coases to be in effect, Borrower shall pay the premiums required to
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. obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent !~ the
cost to Borrower of the morigage insurance previously in effect, from an altornate mortgage insurer approved by Lender, If
.\ substantielly equivalent mortgago insurnnce coverage is not available, Borrower shall pay to Leader each month 2 sum equal to
e ene-tweifth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve
paymeats may no longer be required, at the option of Lender, if mortgage insurnnce coverage (in the amount and for the period
... that Lender rtequires) provided by an insurcr approved by Lender again becomes availuble and is obtnined. Borrower sha}l pay
"." the premiums required to maintain mortgege insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
* insurance ends in accordance with any writien agreement between Borcower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable ontrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claitn for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nseigned and
shall be paid to Lepder.

In the event of » total 1aking of the Property, the proceeds shall be applied to the suins secured by this Security Instrument,
whether or not then-au=, with any excess paid to Borrower. In the event of a partiel teking of the Property in which the fair
market valvo of the Pioreriv immediantsly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immiediatzly before the taking, unless Borrower and Lender othsrwiss agree in writing, the sums secured by
this Securily Instrument shall o.reduced by the amount of the proceeds multiplied by the following fraclion: (z) the total
amount of the sums secused imrediately boforo the taking, divided by (b) the fair market value of the Property immediately
beforo the taking. Any balance :hail bo paid to Borrower. In the evont of a partial taking of the Property in which tho fair
markot value of the Properly immediatsly beiore the taking is less than the amount of the sums secured immediately befors the
toking, unless Borrower and Lendor otheiwise 2gres in wriling or unless applicable law otherwiso provides, the procesds shal)
be applied to the sums secured by lhis Secusit? Insirument whethar or not the suns are then due.

{f the Proporty is abandoned by Borrower, or ], after nolics by Lender 1c Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails 10 espond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect rnd apply the proceeds, al 1s option, sither lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of the menthly payments refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a ‘Waiver, Extension of the time for paymont er modification
of nmortization of the sums accured by this Security Instrument granied by "ender o any successor in interesi of Borrower shall
not cperate to releaso the liability of the original Borrower or Bormwer's Guceessors in intorest, Lemler shull not be required to
commence pracecdings against any successor in inicrest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demend mpie-by the original Borrower or Dorrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy i)l noi be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenanta and agreements of this
Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowsr y/b> co-signs this Security
Instrument bui does not execule the Note: (a) is co-signing this Security Instrument only to mortgaps, gran! and convey thyt
Borrower's intereat in the Property under the tarma of thiy Security Instrument; (b) is not personally co'igsted to pay the sums
secured by this Security Instrument; acd (¢) agrees that Lander and any other Borrower may agreo to extend, wodify, forbear or
nizke any &commodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to & luw which sets maximum loap charges,
and that law is finally interprated so that the intorest or oiher loan charpes collocted or ta be coliected in connection with the
ioan nxceed the parmitied limita, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
io the pormitted limit; end (b) any sums already collected from Bortower which exceedod permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by msking & direct
payment to Borrower. If a refund reducey principal, the reduction will be troated as o pestinl prepayment without any
prepayment charge under the Note,

14. Notices. Any notico to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires uso of another methed. The notice shall be directed to the Property Address
or any other address Borrowoer designates v notice to Lender. Any notice to Lendur shall be given by first class mail to

ggfp
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Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this

- Security Instrumnent shall be deemed to have been given to Borrower or Lender when given g provided in this paragraph.

15. Governing Law; Severability. This Security instrument shali be governed by federal law and the law of the

.. jurisdiction in which the Property is localed. in the event that any provision or clzuso of this Security Instrument or the Note

1 conflicts with applicable law, siuch conflics shall not affect other provisions of this Security instrument or the Nots whick can be
" given offect withou? the conflicting provision. To this end the provisions of this Security Instrument und the Nate are declared

. to bo severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficial Interest in Borrower, If all or uny part of the Property or any interest in it
ia sold or transforred (or if a beneficial inforest in Borrower ic sold or transferred and Borrower is not & natural porson) without
Lender's prior wrilten consenl, Lender may, at s aplion, require immediate payment in full of all sums secured by this
Security Instrurneat. However, tals option shall niot be exercised by Lender il exercise is prohibited by federal law ae of the date
of this Security Instrument.

If Lender evieciies thig option, Lender shall give Borrower notico of acceleration. The notice shall provide  period of not
{ess than 30 days frous the date the notice is delivered or mailed within which Borrower must pay all sumy secured by this
Security Instrument. 17 Burrower fails to pay these sums prior tc the expiration of this pericd, Lender may invoke any remedies
persmitted by this Security lpstrument without further notics or demand on Borrower.

18. Borrower’s Riglt ‘o Reinstate, iIf Borrower mests certrin conditions, Borrower shall have the right to have
enforcomant of this Security Enstzament discontinued al any time prior to the earlier of: () 5 days {or such other period as
appiicabie law may specify for reiustatement) before saie of the Property pursuant io any power of sale contained in this
Securitv Instrument; or {b) entry of a judgnent enforcing thiy Security Instrument. Those conditions aro that Borrcwer: () pays
Leader a!l sums which then would be dus under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any dofault of any other covenants or (agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitad to, reasonable attomneys’ fess; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secority Instrument, Lender’s r'ghis in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. vipgon reinstetement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if.uo acceleration had occurred. However, this right to reinsiste shall
not apply in the case of acceleration under paragraph 7.

19. Sale of Note; Change cf Loan Servicer. The Notz.or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mora limes without prior notics to Poriower, A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects moathly payments due under the Mo2: and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated 1o a sale of the Note. If ther=-is a change of the Loan Servicer, Borrower will be
given wriilen notice of the change in accordsace with paragraph 14 above and pplizable law. The notice will stats the name snd
address of the new Loan Survicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no! cause or permil the presencs, uss. disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyune sise 1o do, anylhing effecting the
Property that is in violation of any Environmental Lsw. The preceding two sentences shatl-aot spoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniied t) be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil 27 other action by any
govornmental or regulatory agency or private party invoiving the Property and any Hazardous Substence cr Sovironmential Law
of which Borrower has actuai knowledge, If Borrower learns, or i3 notified by any governmental or reguiaiory authority, that
any removal or vther remedialion of any Hezardous Substance affecting the Property is pacessary, Borrower shall prompily take
&} necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and tho following substances: gasoline, kerosens, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radicactive malerials. As used in
thia paragraph 20, "Environmental Law" means feders! luws and laws of the jurisdiction where the Property is localed that
rolats to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns foliows:
21, Accelernticn; Remedics. Lender shall give notice to Borrower prior to acceieration following Berrower's breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 wnless
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: applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;

{c) a date, not less than 30 days frem the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, oreclosure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the
noa-existence of u default or any other defense of Borrower to scceleration und foreclosure, If the default Is not cured un

* or hefore the date specified in the notice, Lender, ai ils option, muy require lmmediate payment in full of all sums
" setured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

procecding. Lender shall be entitled to collect all =xpenses incurred iu pursulng the remedies provided in this paragraph
21, including, but not Hmited to, veasonable sttorneys’ fees and costs of title evidence,
22, Release, Upon payment of all sums secured by this Security Instrument, Lander shall release this Security Insinument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

24, Riders to thiv Securily Instrument. If ons or more ridors are execuled by Borrewsr and recorded together with 1his
Security Instrument, the cozenants and agreements of each such rider shall bs incorpornied into and shall amend anid supplement
the covenants and agreamer.w of thia Security instrument as if the rider(s) were a part of this Security Instrument,

[{Check applicable box(es))

(] Adjustable Rate Rider 5 Condominium Rider hex] 1-4 Family Rider
] Graduated Payment Ridar Planned Unit Development Rider (] Biweckly Payment Rider -
L_| Balloon Rider (__:] Rate !mprovement Rider Second Home Ridet

VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepis and-aricss to the (erms and covenants contained in this Seenrity Instrument and
in any rider(s) oxecuted by Borrower and recorded witivit
-7

Witnesses: " Z-

Fred J. Poskonka -Borrowes
(Seal)
—_— -Barrowar
(Scal) {Seul)
-Borrowar -Dorrawer

STATE OF ILLINOTS, (00— County ss:
Lo AL Mg 4 cpwm T » it Netary Public in and for said county ard siate do hereby cortify

that Fred . Poskonka, an unmarried persgcn

, persondlly knewn to e (o be the sume person(s) whose name(s)
subscribed to the foregoing instrumient, appeared before me thiy day in person, and acknowledged that

signed and delivered the said instrumeni as ~ his frez and voluntary act, for the uses and purposes therein set forth,
‘Given urder my hand and official seal, this /7 duy of (} A tmint, (zt/ s thre
' |
ALY dea) £ 7 L‘,/J £ LA

My Commissinn Expires:
NEY P Notary Publie /
LAl
R VN D AR

L s

@) Rl wsoz  Pagencts  Form 3014 8780
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER i made this 11th day of January , 1996 .

and s incosporated into and shall be desmed to amend and suppiement the Morigage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’') of the same date given by the undersigned (tho '‘Borrower’) o sesure
Borrower's Note to

Principal Residential Mortgage, Inc.

{the "'Lender’")
of the samo unt< and coveriing the Propeity described in the Socurity Instrument and located at:

10634 Awvenue O, /Chicago, IL 60617
{Propeny Address]

1.4 FAMILY COVENANT S, n addition to the covenants and agreements made in the Security Instrument,
Rorrower and Lender further covenantaid agree as follows:

A. ADDITIONAL PROPER1Y SUBJECT 70O THE SECURITY INSTRUMENT. In addition to the
Property described in tho Security Instruraeri. the following itoms ars added 1o the Property description, and shail
afso constitute the Property covered by tho Uecusiiy Instrument: building materials, appliunices and goods of every
natice whatsoaver now or hereafter located i, on, or used, or intended to be used in connection with the
Property, including, but mot limited 1o, those for the purpnses of supplying or distributing heating, cooling,
slectricity, gas, wator, air und light, fire prevention «an! extinguishing apparatus, security and sccess control
apparatus, plumbing, bath tubs, water heaters, waler cioveis, sinks, ranges, stoves, vefrigerators, dishwashers,
disposals, washors, dryers, awnings, storm windows, storia donrs, screens, blinds, shudes, ourlaing and curtain
rads, attached mirrors, cabinets, panclling and attached floor coverings now or hereafter attached to the Property,
)l of which, including replacements end additions thereio, s'eii be deemed to be snd remain & part of the
Proporty covered by the Security Instrument. All of tho foregoing togetter with the Property described in the
Security Instrument (or the leasahold cstate if the Security Instrument is o7 #-leasehold) are referred to in this 1-4
Family Rider and the Security Instrunient as the ‘' Property."’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower sha'i-nat seek, agree to or make &
chmgc in the use of the Property or its zoning classification, unless Lender has agried in writing to the change.’
Borrower chail comply with sl laws, ordinauces, tegulations and requirements of zay governmontal body
upplicable to the Property.

C, SURORDINATE LIENS. Excopt as permitted by fedural law, Borrowsr shall not cifew nay lien inferioy
to the Security Instrument to bz perfocted against the Properly without Lendor’s prior written paraision,

D. RENT LOSS INSURANCE, Rorrower shall maintain insurance against rent loss in addition o the other

hazards for which insusance is required by Uniform Covenant 5.
"BORROWER’S RIGH’I‘ T O REINSTATE DELETED, Uniform Covenant 18 is deleted.
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G. ASSIGNMENT OF LEASFS. Upon Lender’s request, Borrower shall assign to Lender all leases ¢7 ths
Property snd all security deposits made in connection with Jeases of the Property. Upon the assignment, Leader
shall huve the right to modify, extend or terminate the existing leases and tc execute nevw leases, in Lender's sale
discretion. As used in this paragraph G, the word ‘‘lease’’ shall mean “*sublease’’ if the Security Instrument i3 on
a jeasehold. :

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely and unconditionally assigns and transfers to Lender all the rents and revenuss {*‘Rents’') of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenunt of the Pronerty shall pay the Rents to Lender or
Lender's agants: However, Borrower shall receive the Rents untii (i) Lender has given Borrower notice of default
pursuant to pursgyaph 21 of the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents
are to be paid tc Lzpder or Leader's agent. This assignment of Rents constitutes an absolute assizgnment and not
en assigament for ««{di.innal security only,

If Lender gives naticz-of breach to Borrower: (i) all Rents received by Borrower shall be held by 3orrower
as trustee for the benefit of Leader only, to be applied to the sums secured by the Security Instrument; (i } Lender
shail be entitled (o coliect anc receive all of the Rents of the Property; (iii) Borrower agrees that each tenint of the
Property shall pay all Rents due and :npaid to Lender or Lender's agents upon Lender's written demand to the
tenant; {iv) unless applicable law piovides otherwise, all Rents collected by Lender or Lender's agents shali be
applied first 1o the costs of taking control ¢f and managing the Property and collecting the Rents, including, bat
not limited to, attorneys' fees, receiver's fes, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and othir charges on the Property, and then to the sums secured by the
Security Instrument; (v) Leuder, Lender’s agents i any judicially appointed receiver shall be Jiuble to account for
only those Renis actually received; and (vi) Lendir shall be entitled to have a receiver appointed to take
possession of and menage the Property end collect the Rents and profits derived from the Property without any
showing as tc the insdequacy of the Property as security.

If the Rents of the Property are not sufficient to covirihe costs of taking control of and managing the
Praperty and of collecting the Rents any funds expended by Lewid<r for such purposes thall become indebtednass
of Borrower to Lender socured by the Security Instrument pursusnt ‘» Uniform Covenant 7.

Borrower represents end warranta that Borrower has not executed 4ny Brior assignment of the Rents and hes
not and will not perform any act that would prevent Lender from exercisiug iis righis under this parsyraph.

Lender, or Lender's agents or a judicially appointed receiver, shall ne. bs required fo enter upon, take
cortrol of or maintain the Property befare or atter giving notice of default 1o Parrower. However, lender, or
Lender’s agents or a judicially eppointed receiver, may do s0 at any time when a deftult occurs, Any spplication
of Renls shali not cure or waive any default or invalidate any other right or remedy of Lendar. This asgignment of
Rents of the Propesty shall terminate when il the sums secured by the Security Instrumen’ are prid in full.

I. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note or‘asiscment in which
Lender has &n interest shall be & breach under the Security Instrument and Lender may invoke &y 6f the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.
(Seal) 2 / b2 ‘?*Zqét (Seal)

‘Borrower Fred J. Phikonka -Borrower
(Seal) {Seal)
-Borrower +Bo rower
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