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MCORTGAGE

THIS MORTGAGE ("Security instrumant”) Is givan ol Jsnuary 4, 1996. The morigscor is MARIA C ORTIZ*
JOINTLY ("Barrower”). This Security instrument lo giver '3 REPUBLIC BANK OF CHICAGO, which ls
orgsnized and exlsting under the lawa of the State of lllinol, and whose sddress ls 510 75TH STREET,
DARIEN, IL 80581 ("Lender"). Borrower owes Lender the pincips! sum of Thirly Eight Thousand & 90/100
Dollars (U.S. $38,000.00). This debi Is evidenced by Borrowor's note dated the same dale aa this Security
Instrument (*Note”), which provides for monthly paymenis, with the fuii 4ebt, If not paid earfier, due and payable
oh February 1, 2026, This Securlty Instrument secures to Lender: (a) the rupayment of the debt evidenced by the
Note, with interast, and all renewals, extensions and modifications of the Note; () the payment of all other sums,
with interest, advanced undsr paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Securlty Insirument and the Note. For this
purpuse, Borrower does hereby mortgage, grant and convey to Lander the following nesuribed property focated in
COOK County, ilinols: *MARRIID TO JOGE J ORTIZ

LOT 26 IN BLOCK 2 IN LINGLE AND BARNETT'S SUBDIVISION OF LOT 1 iN THE PARTITION OF THE EASY
42 ACRES OF THE NORTH 96 ACRES OF THE NORTHWEST 1/4 OF SECTION 28, TOW\SHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

p i
Q\;;J [

‘which has the agdrass of 2826 W 23RD STREET, CHICAGO, IHinols 80823 ("Froperty Address") and the Reul
Property Tax (dentification Number of 18-25-108-048-0000;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 0/20 (page 1 0f 6)
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appuntenancaes, and fixtures now or hereafter a pan of the property. Al rapiacements and additicns shall alse be
cgvered by this Security Instrument. All of the foregoing Is referred 10 In this Security Instrumont as the
L] rw.l

" BORROWER COVENANTS that Boirawer |8 lawfully seised of the astate hereby convayad und has the right to
montyage, grant and convey the Property and that the Property le unencumbered, axcerﬁ for encumbrancea of
record. Borrowar wartents and wiil defend generally 1he title to the Proparty againat ail claims and demandw,
3ubject to any encumbrances ol record,

. THIS SECURITY INSTRUMENT combines unitorm covenants lor netional use and non=uniform covenants with
. limited variations by juriadiction to constitute a uniform sacurity instrumaent covering real property.

UNIFORM COVENANTS, Bosrowar and Lender covenant and agree s followa:

-1, Paymant of Principal and interest; Prapsyment and Late Charges. Borrower shall promplly pay when

. due the;‘ pr'!‘nclp’,« ¢! and interest on the debt aevidonced by the Note and any prepayment and late chargue due
under the Note.

2. Funda tos Taxes and Insurancs, Subject 1o applicabte law or to & written walver by Lender, Borrower
shall pay to Lender <i-¢he day monthly payments ase due under the Note, until tha Note is paid in full, & sum
(“Funca®) for: (a) yeul'y 1=es and assesaments which may sttaln priority over this Security instrument as & lien
on the Property. (D) yeu'ly 'sasehold payments or ground rents on tha Property, If any; (c) yearly hazard or
ptoperty insurance premiuing; - (d) yearly fivod Insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and () ar.-sume payable by Borrower to Lender, In accordance with the provisions of
paragraph 8, in Heu of the paymeri of mortgage Insuranca premiums. Thesa (lame are called "Escrow (tema.”
Lender may, al any time, collact and rold Funds In an amount not (o exceed the maximum amount a lender for &
fsderally relatod morigage luan may i7aulre for Borrower's esacrow account under the federal Real Eotato
Settiament Procedures Act uf 1974 as (\mended frum time to time, 12 U.S.C. Section 2601 &t aeq. ("RESPA"),
uniess another law that appiles to the Funas deis a lasser amount, If 80, Lender may, &t any time, collect and
hoid Funds in an amount not tu exceed the lerse zmaunl. Lendsr may estimate the amount of Funds due on the
basis of currant data and reasonable estimates o’ s:penditures of future Escrow items or otherwise in accordance
with applicabla iaw,

The Funds shall be held in an institution whose depusits are Inaured by & fedaral agency, instrumentality, or

enmz {iIncluding Lender, it Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds tn pay the Eacrow items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow iiams, unless Lander pays Borrowar Interost on the
Funds and applicable law permits Lander to make such a charge. ‘Howaver, Lender may require Borrower to pay
a ono-time charge for an Independant real estate tax raporting rcivice used by Lander in connection with this
loan, unless applicable iaw provides otharwise. Unless an agreement s made or appiicable law requires interest
lo ba paid, Lender shall not be required to Fay Borrower any Intereat or_sarnings on the Funds., Borrower and
Lender may agree In writing, however, that Interast shall be pald on the funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and asblis 20 the Funds and the purpose for
which each deblt to the Funds was made. The Funds are piadged as additionu 2acurty for all saums secured by
this Security instrument, _

I the Funds held by Lender excead the amounts permitted to be held by applicable-aw, Lender shall account
10 Borrower for the excess Funda In accordance with the requirements of applicabli lav., If the amount of the
Funds heid by Lender at any time I8 not sufficlent 1o pay the Escrow ltems when due, 'onder may &0 notily
Barrower in writing, and, in such case Borrowar shall pay 1o Lendsr the amcunt necGszery t0 make up the
g?ﬂcle?cy. Borrower shali make up the deficiency in nd more than twelve monthly paymeats. &t Lender’'s sote
.discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lender. |, under paragraph 21, Lender shall acquire or séll the Property, Lender, prlor 1o the ¢
acquisition or sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale s a
cradit against the sums secured by this Security instrument,

3. Application of Pnzmonu. Unless apkllcable law providea Otherwisa, all payments recelved by Lander
undar paragraphs 1 and 2 shall be aﬂ led: first, 10 any prepaymant charges dus under the Nolo; second, to
amounts payable under paragraph 2; third, te interest due; feurth, to principal due; and last, to any late charges
due under the Note.

4. Cherges; Liens. Borrower shall pay all taxes, assessments, chargeo, fines and Impositions attributubla to
the Property which may attain priority over this Security Instrument, and leasshokl parmems or ground rents, |l
any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paki in that manner,

. Borrower shall pay them on time diractly to the person owad payment. Botrower shall promptly furnish to Lender
all notices of amounta 10 be paid under this paragraph. |f Borrower makes theas payments directly, Borrowar shail
promptty furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any flen which has priority over this Security Instrument uniesas Borrower:
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(a) agrees in writing to the payment cf the obligation secured by the lien In a manner acceptable to Lender; g))
contests in good faith the lien by, or defends against enforcement of the lien in, lagal proceadings whick In the
Lender's opinion operate to prevent the enforcement of the lien; or {¢j secures from the holder of the lien an
agreement eatlsfactory to Lender subordinating the lien to this Security Instrument. |f Lender determines that any
part of tha Property ia subject to a lien which may attain priarity over this Sscurity Instrument, Lender may give
Borrower a notice identitying the lien. Borrower shail satisty the flan or take one or more of the actions et forth
above within 10 days of the giving ¢f nolice.

5. Hazard or Property insurance. Borrower shall keap the improvemants now existing or hereafier erected
on the Propsrty insured against loss by fire, hazards includad within the term "extended covorage® and any other
. hazards, Including floods or flooding, for which Lander requires insurence. This insurance shall be maintainad in

the amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. |f Borrowsr falils 1o
maintain coverage described above, Lender may, at Lender's option, obtain coverage 10 protect Lender's rights In
the Propenty In.uccardance with parageaph 7,

All Insurance ralicies and renswals shall be acceptable to Lender and shall include a standerd moitga
clause, Lencier sna'i nave the right to hold the policies and renswals. it Lender requires, Borrower shail promptly
give to Lenter all rece’Aa of paid premiums and renswal notices. in the event of loss, Borrcwer shall glve prompt
notice to the Insurance cerier and Lender. Lender may make proofl of loss If not madae promptiy by Borrower.

Unleaa Lender and Borrewer otherwlse agree in writing, Insurance proceeds shall ba upplied to restoration or
repalr of the Property damaguo, It the resioration or repair is econamically feasible and Lender'e security s not
lagsered. It the resturation o repalr Is not econcmically feasible or Lender's security would be lassened, the
insurance proceeds shall be appliza)lo the sums secured by thia Securlty Instrument, whether or not then due,
with any excesa paid to Borrower, ii Sorrower abandons the Property, or does not answer within 30 days a notice
from Lender that the Insurance carnier nas offered to setile a claim, then Lender may collect the Insurance

oceeds. Lender may use the proceed: to apair or restore the Propeny or to ?av sums secured by this Security
natrument, whether or not then due. The 30-Jav period wiill begin when the notice is givan.
Unless Lender and Borrower otherwisa garue in writing, any application of proceeds to principal shall not
extand or postpone the due date of the monthly seyments raferred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Proparty iy acquired by Lender, Borrower's right to any Insurance
policies and proceeds resulting from damage to the Pronerty prior to the acquisition shall pags to Lender to the
axtent of the sums secured by this Security Instrument liam oilately Jxlor to the acquisition,
8. Occupancy, Preservation, Maintenance and Prot«cton of the Propery; Borrower's Loan loation;
Leasaholds. Borrower ghall occupy, establish, and use the Pioparty as Borrower's principal residence within eixty
days after the execution of this Sacurity instrument and shel conlinus to oce Jay the Proparty as Borrower's
principe! residence for &t loast one yaar aftar the date of occupa’cy, unless La:xder otherwisa agrees in writing,
which consent shall not be unressonably withheld, or unleas @xtenurdny clrcumstances oxist which are beyond
Borrowar's control. Rorrawer shall not destroy, damage or Impair the Pregerty, allow the Property to deteriorate,
or commit waste on the Proparty, Borrower shall he in default It any formesire action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could reault in fzaiviure of the Property or otherwise
materlally impair the llen created by this Securlty Instrument or Lendor's s rity interest, Borrower may cure
such & default and reinstate, as provided In paragraph 18, by causing the action o’ ptoceodlnq to be dismissed
whi & ruling that, In Lender's good faith determination, precludes forfefture o1 the Tarrower's interest in the
Property or other materlal impalrment ¢f the lien created by this Security instrument o Lunder's securlty Interest.
Borrower shall also be in default If Borrower, during the loan appiication process, &-a.materlally false or
iivaccurate Information or staterents to Lander (or falled to provide Lender with any muai=tsl Information) in
connectisn with tho loan evidenced by the Note, including, but not limitad to, represantstions concernin
Borrower's occupancr of tha Property a8 a principal residence. If this Security instrument ‘8-on & lsasehold,
Borrower shall comply with &it the provisions of the lease. it Borrower acquiras fee title to the Propery, the
Jeasehold and the fae titie shali not marge unless Lender agrees (o the merger in writing,
. 7. Protection of Lender's Righta In the Property. |f Eorrowar fails to perform tha covenants and agraemenis
contained in this Security Instrument, or thera Is a lega! proceading that mar signiticantly affact Lender's rights In
the Praperty (such as a proceeding in bankruplcy, probate, for condemnation or forleiture or to enforce laws or
reuialions), then Lender may do and pay for whatever Is nocussary to protect the valué of the Property and
Lender's rights In the Property. Lender's actions may include paying any eums secured by & lisn which has
_priority over this Security instrument, appearing in count, paying reasonable atorneys’ foes and entering on the

roperty to make repairs, Although Lendor may take actlon under this paragraph 7, Lender does ncd have to do
80.

Any amounls disbursed by Lendar under (his parugraph 7 shall become additional debt of Borrower setured
‘by this Securlty Insirumant, Unless Borrowor 8nd Lender agree to other terms of payment, these amounte shall
bsar Intereat from the dats of disbursement at the Note rate and shall be payable, with interest, upon notica from
Lender t0 Borrower requesting paymet.
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8. Mortgage Insurance. If Lender required mortguge insurrnce as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiume required to maintain the mortgage inaurshce In effect,
i, for any reason, the morigage Insurance coverage requirsd by Landsr tapses or caanas to ba in sifect, Borrowar
shalf pay the pramiums raquired to obtain covarage substantially equivalent 10 the morigage lnsurance previousty
In affact, a1 a cost substantially equivalent to tha cost to Borrower of the morigage insurance previouely in effact,
from an akernate merigage insurer approved by Londer. |f substantially squivalént mortgage insurance coversge
ia not avallable, Borrower shali pay to Lender each month & sum equal to one-tweifth of the yiarly morigage
Insurance premium being peid by Borrowar when the insurance coverage lapsec or ceased 10 ba in effect. Lender
will accept, use and retain these payments as a loss reserve In llau of monguge Insurance, Loas resorve

_ payments may no longer be raquired, at the option of Lender, if mortgage Insurance coverage (in tha amount and

for the perlod that Lunder requires) provided by an insurer approved by Lender aguin becomes avallable and le
oblained. Borrower shall pay the premiums required to malntain morigage insurance In affect, or 1o provida a loss
reserve, until the requirement for mortgage INsurRNCe ends in accordance with any written agresmsnt batween

" Borrower and Lander or applicable law.

9. Inapeclion Lender or s mgent may make reasonable entries upcn and Inapections of the Properly.
Lendor shall give Borrowsr notice at the time of or prior to an inspaction specifying reaconabie cause for the
Inspection,

16. Condemnaticn. 7w proceeds of any award or claim for damagos, direct or consequential, in connaction
with any condemnation or ui*er iaking of any part of the Property, or for conveyance In llen of condemnation, we
heraby asaigned and shall be va'd to Lender,

in the event of a total taking of the Property, the proceeds shall be upplied to the sums eecured by this
Security Instrumant, whether or not ihio-due, with any exceas paid 1o Borrower. n the avent of a partial taking of
the Property In which the fal: market valua of the Property Immediately before the taking Is equal 10 or greater
than the amount of tho sums secured by thit Security ingtrument iminadiately befare the taking, unises Borrower
and Lender otherwise agree in writing, w3 aums securad by this Security Instrumant shall be reduced by the
amount of the proceeds multiplied by the foiloudng fraction: (;) the total amount of the sums secured immadiately
before the taking, divided by (b) the fair marke! vé'ue of tha Property immaediately bsfore the taking. Any balance
shali be paid to Borrower. In the event of & paitiai taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sume sacured immediately before the taking,
uniess Borrower and Lender otherwise agree in writing or-unless applicable law otherwise provides, the proceeds
shall be appiled to the sums sacured by this Security !nsiripant whether or not the aums are then due.

If tha Property I8 shandoned by Borrower, of if, after ntize-by Lender to Borrowaer that the condemnor offers
to make an award or setile & clalm for damagos, Borrowar falia o ~aspond to Lender within 30 days afier the date
the natice Is given, Lender is authorized 1o coliect and apply the jiroceeds, mt s option, alther 10 restoration of
repair of tha Property or {0 tha sums securad by this Security Insi-ument_whether or not then due.

Unless Lender and Borrower ntherwise agree in writing, any apolicetion of proceeds to principal shalt not
axtend or postpone the due date of the monthly payments reforred to In 2. earaphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lendar Not a Walver. Zx*ansion of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any succeasor
in Interest of Borrowar shall not operaie to release the Habllity of the original Borrownr or Borrower's Successors in
interest. Lender sha'l not be required to cummence proceadings against any successot in Interest or refuss to
extend time for payment or otherwise modity amortization of the sums securad b){ Wiz Tecurity Instrument by
reason of any demand made by the original Borrower or Borrowar's successors In intercst. _4ny forbeurance by
Lender in exercising any right or remady shall not be a walver of or preciude the exercise of a':.’x’T ght or remedy,

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. Thi sovenants and

‘agreaments of this Securlty Instrument shall bind and denefit the successors and asaigns of Lencar and Borrower,

subject to the provisions of paragraph 17. Borrower’'s covenants and agresments shall be joint and several. Any
Sorrower who co-signs this Security Instrument but doad not exscute the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and convey that Borrower's Intarest in the Proparty under the terms of this
Security Instrumant; (b) Is not personally obligated to pay the sums secured Dy this Securlty Instrument; and (c)
agreas that Lender and any other Borrower may agree t0 extend, modify, forbear or make any accommodations
with ragard to the terma of this Security instrument or the Note without that Borrower's consent,

13. Loan Charges. !f the loan securad by this Sscurlty Instrument s subject to & law which sots maximum
loan charges, ard that jaw s finaliy interpreted so that the interest or other loan charges collecied or to be

"collected In connection with the joan exceed the permittad limits, then: (a) any such foan charge shail be reducad

by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected from
Borrowsr which exceeded permitted limiti: will be retunded to Borrowsr. Lender may choose to make this refund

“ by reducing the principal owed under the Note or by making a direct payment to Borrower. | a refund roduces

principal, the raduction wit be troated as a partial prepayment withoul any prepaymant charge under the Note.
14, Notices. Any notice to Borrower provided for In thig Security Iretrument shall be given by delivering it or

2 TH25036
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by maliing it by first ciass mail uniess applicabie law requires uss of ancther method. The nntice shall be directed
to tha Property Address or any other address Borrower designates by notico to Lender. Any notice to Lendar shall
be given by firat class mail to Lender's addruss stated hereln or any olher addrass Lender dasignates by notice to
Borrower. Any notice provided for in this Security Instrument shall be desmed t0 have been given to Borrower of
Lender when given as providad in this parngraph,

15. Governing Law; Sevarability. This Security Instrument shall be governed by faderal law and the law of
the Jurisdiction in which the Properly Ia located. In tha svent that any P'rovlalon or clause of this Security
Instrument or the Nate conflicts with applicable law, such conflict shall not atfect other provisions ol this Security
. Instrument of the Note which can ba Jiven effect without the conflicting provision. Ta this end the provisions of

_ 1his Security instrument and the Note are deciared to be severable.
I 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumant.
"'17. Trangfer af the Property or a Beneficial intereat in Borrower. If all or any pant of the Property or any

* intarest In it ig covd or transferred (or if a beneficial Interest in Borsower I8 gold or translerred and Borrower is not &
natural person) witkout Lender's prior written consent, Lendsr may, at ity option, requiro Immadiate payment In full
of ail sume secured oy this Securlty Instrumant. Howaver, this option ehall not be exercised by Lender if axerclee
is prohibited by feders’iav; ae of the date of this Securlty Instrument.

If Lender exercises tris dption, Lender shall give Borrawer notice of accaleration, The notice shall provide a
pariod of not |osa than 30 crys ‘rom the date the natico is delivered or mailed within which Borrower must pay alf
sums securad by this Security Irstrument. 1t Borrower faila to pay these suma prior 10 the axpiration of this period,
gender may Invoko any rameaies nermilted by this Security !natrument without further notice or demand on

orrower,

18. Borrower's Right to Relnstuce. If Borrower meats certain conditions, Borrowsr shall have the right to
have anforcement of this Sscurity Inatruraan: discentinued at any ime prior to the oarlier of: (r) 5 days {(or such
other perlod as applicabis law may specity-fri-reinstalernent) before sale of the Property pursuant to any power of
sale contained In this Security Instrument; U2 ) entry of & judgment enforcing this Security Instrument. Thoge
conditions are thai Borrowar: (a) pays Lender 2it.sums which then would be due under this Security Inetrument
and the Note as It no ncceleration had ocqurred; (D) curas any default of any othar covenants or agroements; (c)
pays all expenses Incurred In enforcing this Secyfily: Instrumant, Including, but not Himited to, reasonabls
attorneys' fees; and (d) takes such action as Lenasr w8y reasonably require tv assure that the lien of this
Securlty Insirument, Lender's rights In the Property anc-Zeirower's obligation to pay the sums securad by this
Securlty Instrument shalt continug unchanged. Upon reinmstyrmant by Borrower, this Security (nstrument and the
obligations secured hereby shall remain fully effective as if no ~caeleration had uccurred. Howaver, this right to
reinstade shall not apply in the case of acceleratlon undar paragruph 17,

19. Sale of Noto; Change of Loan Servicer. The Noto 01 a partial Interest In the Note (togather with this
Security inetrument) may be solkd one or more times without prior natice ‘o Borrower. A sale may result In &
change In the entity (known as the "Loan Servicer") that collects montniv rayments due under the Note and this
Securlty Instirument. There also may be one o more changes of the Loan 3»:viter unrelated 10 a sale of tha Note.
it there i3 a change of the Loan Servicer, Borrovier will be glven written nolice af the change In accordance with
paragraph 14 ubove and applicable law. The notice wili state the name and add eaz.of the new Loun Servicer and
g&l lm:t;fa? to which payments should be made. The notice wili also contaln any other information required by

cable law.,

20. Hazerdous Subatances. Borrower ahall not causs or permit tha prosence, use, disposal, storage, or
release o any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone eise 10 do,
anything affecting the Property that s in violation of any Environmentai Law. The pracoding (o seniences shall
not apply 1o the presunce, use, or storage on tha Proparty of amall quantities of Harardcus Giinlances that e
generally recognized to be appropriata to normal residantlal uses and to maintenance of the Proparty.

Borrower shall promptly give Lander written notice of any Invesug:tlon, claim, domand, lawsuli or othar action
by any governmental or regulatory agency or private party Invoiving the Proponty and any Hazardous Substance of
Environmental Law of which Horrower has actual knowledge, It Borrowsr learne, or ls notified by any

vernmental of reguiatory authorlty, that any remaval or other romediation of any Hazardous Substance affactin
the Property is necesaary, Borrower shall promptly take all necessary remedial actlons In uccordance wit
Environmental Law,

As used In this paragraph 20, "Hazardous Substances® are thoss substances defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, kerceene other flammabla or toxic

‘petroleum  products, toxic pesticides and herbicides, volatile aclvents, materiais containing asbestos or
formaldehyde, and radioactive materiaia. As used In this paragraph 20, "Envircnmental Law" means foderal laws
and laws of the jurisdiction where the Property Is iocale that reiate to naaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae ae follows:
21. Accelarastion; Remadies. Lender shall 1!\.'0 notice to Barrower prior to aqcelerstion following
Borrower's brasch of any covenant or agreement in thia Sacurity Instrument (bul not prior to soceleration
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under paragraph 17 unieas epplicable law provides olherwise), The notlos shell spacily: (s) iha defsult; (b)

the action required to cure the defsull; (c) a date, not less than 30 days from the date the notice ls given Lo

Borrower, by which the default must be cured; and (d) ihat follure to cure the defaull on or before the dete

speacifisd in the notice may result In acceleration of the sums asscured by this Securlly Instrument,

foreclosure by judicial proceading and sale of the Proparty. The natice shail further Irform Borrower of the

- right to reinstaie afler acosleration snd the right to sssert In the foreclosure proceading the non-exiatence of

a dafaull or any other defones of Bosrower 10 accelerstion and foreciosure, 1! \he default le not cured on or

batore the date specified in the noticy, Lender st ta option may require immaediate nt in full of all

© sume sacured by thie Securlly Instrument without further demand and may forecloss this Security Instrument

by judiclal procesding. Lender shall he entitled to oollect sli expenses incurred In pursu temedion

profg.ldod in this paragesph 21, Including, but not limied to, ressonable stiornays’ fess and oosis of tile

aviderce.

" 22. Release. Upcn payment of all sums secured by this Security Instrument, Lendar shall relsase this

* Security Instrur-amy  Lender may charge Bunower a fee lor retaasing this Sacurity Instrument, but only i the fae

Is paid to a thirg zarty for services rendered and the charging of the fee is permitted under applicable law.
Borrower shall pay ety recordation cosis,

23, Walver of BWorentead. Borrower waives all right of humestead exemption in the Property.

24. Riders to {als Senurlty Instrument. if one or more riders are executed by Borrower and recorded
together with this Security ‘nzicument, the covenants and agreements of each such rider shall be lncorr&orated Into
ardi shall amenrd and supplemert ths covenants and agreaments of this Security (natrument as i the rider(s) were
a pan of thig Security Instrumer?.” [Check applicable box{es)]

R Adjustabie Rate Rider [ adominium Rider (K 1~4 Family Ridet
[} Graduated Paymant Rider |} Plarnad Unit Development Rider [] Biweekly Payment Rider
(] Balloon Riger [} Rate iriprovement Rider [} Second Home Rider

[} Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrevs tn the tarms and covenants contained in this Security
Instrumant and in any rider(s) exocuted by Borrowar and rev.crded with it,

Witnesses:

“J o Hr
fane B
DUAL ACKNOWLEDGMENT J0SE J. ORTIZ SIGNING FOR
S THE PURPOSE OF WATVING
HOMESTEAD RIGHTS “*‘:3_;,/; 72 C-/"7

county oF_(G0K. ) D .
£ J ORTLZRAY

SAULR RN HUBRENR Y _ NOCRETRZINR N
On this day before ma, thla undersigned Notary Public, personaily appeared MARI& C onn% nown {o be
the Individua! described In and who executed the Mortgage, and acknowledged that ha or she signed the
Muortgage as his or her free and voluntary act umil deed, for the uaas and purposes therein mentioned,

Given under my hand and offcial seal this _ LI\ day of 90

4

By g(ﬂ’/ TR A V/;W Ruldl-\?u

‘Notary Public In and for the Siate of _ )~ “gmmm SEALT =y
ABA}

My commission axpres ____1[1[1 } gy o RANA i

Vlle Rate. Instaliment. USRI
LASER PRO, Reg. U.S. Pat. & T.M. OH,, Ver. 3.20 (c) 1998 CFI ProServices, Inc. All righte reservad.
(IL-G203 ORTIZ.LN R2.QVL)
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1-4 FAMILY RIDER
Assignment of Rents

: THIS 1-4 FAMILY RIDER ls made this 4ih day of January, 19986, and is Incorporated Into and shall be deemed

“* to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Sacurity inatrument”) of the sama

. daie given by the undersigned (he *Borrower") to secure Borrower's Note to REPUBLIC BANK OF CHICAGO (the
"Lender") of the same date and covaring tha property describad in the Security instrument and located af:

2826 W 23RD STREET, CHICAGO, llinols 80823

_ 1-4# FAMILY COVENANTS. |n addltion to the coverants and agreements made in the Security Instrument,
. Borrower and Lendor further covenant and agree as follows:

. A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to tho Property
. described in the Security instrument, tha foliowing Itams are added to the Property description, and shall aiso
constiiute the Proparty covered by the Secusity Instrument:  bullding materials, appliances and goods of avery
nature whatsnever (1o or heraafiur located In, on, or used, or intendod to be used in connection with the
Property, Including, put not limited to, those for tha purposee of nupplying or distributing heating, cooling,
glectriclty, gas, water, &1 .ind light. ire prevention and exiinguishirg apparatus, securty and access control
apparatus, plumbing, bath uby, water heaters, water closets, sinks, ranges, stoves, reiriperators, dishwashers,
disposala, washers, dryers, aw'ings, storm windows, storm doors, acreens, blinds, shades, cunigine and curtain
rods, atached mirrors, cabinets, oranlling and attached floor coverings now or hereafter attached to the Proparty,
ail of which, including replacemeris and additions thersto, shall be desmed to be and remain a part of tho
Property covered by the Security Inatriinent. Al of the foregoing together with the Property described in the
Security (nstrument (or the leasehold estits 1 tha Security Instrument is on a leasahald) are referred {0 in this 1-4
Family Ridor and the Security Instrument as "2 "Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITl{ LAW, Borrowar shall not seak, agree to or make & change in
the uso of the Froperty or its 2cning classification, unlesy Lender has agreed in writing 10 the change, 3orrower
shall comply with uil iaws, crdinances, regulations ang /ecuirements of any governmental body applicabie to the
Rroperty.

C. SUBORDINATE LIENS. Except as parmitted by fudera’ ir.w. Borrower shail not atlaw any len Inferior 10
the Security Instrument 10 be perfacted against tha Proparty withaut Lanar's prior written parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain Inaurance a5=nst rent loss n addition 1o \he other
hazards for which insurance (8 required by Unitorm Covenant 5,

E. "SBORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 10 .y deleted,

F. BORROWER'S OCCUPANCY. Uniens Lendar and Burrower otharwise agree inwiling, the first santence
in Unitorm Covenant 8 concerning Borrower's accupancy of the Propenty ie doléted. Al reinzining covananls and
agreements set forth in Uniform Covenant 8 shall remaln in atfect.

Q. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall asaign 1o Lender all {eases of the
Properly and all security deposits made In connection with 1aases of the Property. Upon ths assignmant, L.ender
shall have the right to modify, extend or terminate the existing leases and 10 executs new ieases, in Lendar's solo
diacretion. As used in this paragraph G, the word "lease” shall mean "subleass” If the Security instrument is on a

leasehold. @

M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESBION. Borrowar 'é‘
" gbeoliutaly and unconditionally assigns and translers to Lender all the rents and rovenuss (*Renie") of ti\a%

MULTISTATE 1-4 FAMILY RIDER-Fannie Mas/Freddia Mac Uniform lnatrument Form 3170 0180
(page 1 of 2 pages)
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01-04-1994 FNMA/FHLMC 1-4 FAMILY RIDER

' Loan No 0172808279 (Continued)
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's

agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rants io Londer or Lender's
agems. However, Borrower shall recaive the Rents until (i} Lender has given Borrower notice of default pursuant
1o paragraph 21 of the Security instrument and (i) Lender has given natice to the tenant(s) that the Rents ara to ba
paid to Lender or Lendar's agent. This assignment of Rents constitutes an ahsolute assignment and not &n
assignment for addlitional security oniy,

it Londer gives notice of breach to Barrower: (i) all Rents received by Borrower shall be heid by Borrower a8
rustes for benefit of Lender only, to be applied to the sums secured by the Security instrument; (ll} Lender shall

 be entitled 1o collect and receive all of tie Rents of the Property; (iif) Borrower agrees that each tenant of the

Proparty shall pay all Rents due and unpaid to Lender or Londer's agent on Lendar's writtan demand to the
tenant; (iv) unless applicable law provides otherwise, alt Rents collectsd by Lender or Lender's agents shall be

. applied first 1o *1e costs of taking controt of and managing the Property and collecting the Rents, Including, bist not

limited to, attornev's fees, receiver's faas, pramiums on recelver’s bonde, repalr and maintenance costs, Insurance
premiums, taxes, asssssments and other charges on the Property, and then to the sums secured by the Security
instrument; (v} Lends’, Lender's agents or any judiclaily appointed racelver shall be llable to account only for
those Rents actually recivas: and (vi) Lender shall be entitied to have a receiver appointed to 1aks passassion of
and manage the Proparty anv nollact the Remts and profits derived from the Property without any showing a8 1o
the Inadequacy of the Property Ss security.

it the Rente of the Property arw nat autficlent 10 cover the costs of taking control of and managing the Froperty
and of collecting the Rents any furde expended by Lender for such purposes shail becoms Indebtedneas of
Borrower ta Lender sacured by the Security Instrument pursuant 10 Unitorm Covenant 7.

Borrower represerds and warrama thai Gurrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fram exerciaing Its rights under this paragraph.

Lender, or Lendar's agents or » Judicially up,-sinted receivar shall not be required 10 enter upon, take control
of or melmain the Property before or after giving niice of defaul to Borrower. However, Lender or Lender's
agents or & judicially appointed receiver, may do 8o ot any time when & default occure. Any application of Rents
shall not cure or walve any defauit or invalidate any otheright o remedy of Lender. This assignment of Rents of
the Property shall terminate when afi the sums secured by thg Sacurity Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrowar's default or i»5ach under any ncte or agreement in which
Lender has an interest shall be a breach under the Security Instrumont and Lender may Invoke any of the
remedias parmitted Dy the Security Instrument.

BY SIGNING BELOW, Borrowser accepts and agrees o the terms and £orialong contained in this 1-4 Family
Rider.

.
o L e
>}Z¢;{:-_.-'\’? . C&-»)f;, (Sea)
{ MAP1A-C ORTIZ-Borrower
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ADJUSTABLE RATE RIDER
(1 Yoar Treasury Index~Hais Caps)

THIS ADJUSTABLE RATE RIGER Is made this 4th day of January, 1886, and IS Incorporated into and shall be
deernad to amend and supplemant the Mortgage, Desd of Trust or Security Doed (the "Security inetrument”) of tha
. same date given by the undersignad (the "Borrower") to securs Borrower's Adjustable Rale Note {the "Ncle®) 1o

AEPUBLIC BANK OF CHICAGO (the "Lender"} of ihe same date and covaring the property described In this
Security Instrument and located al:

2826 W 23RD STREET, CHICAGO, lllinole 80623

(Meoperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT YHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
NKNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCv®'ANTS. in addition 10 the covenants and agreemanis made In ths Securlly Instrument,
Borrowdr and Lender funhi¢ covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiatinterest rate of 7.878%. The Note provides for changes In the interest rate and
the monthly payments, as fcllows:

4, INTEREST RATE AND MONTHLY P/.YMENT CHANGES

A) Change Dales
o intarest rate | will pay may change i the first day of February, 2001, and on that day every twelve (12)
3 :ontggamslrmer. Each date on which my Ima-:2: rate could change ia called & "Change Date.”
X
aginning with the first Change Date, my intarect ra.e will be based on an Index. The *!ndex” is the weekly
average yleld on United States Treasury securities aajuia1 to a constant maturity of 1 year(lz). a8 mads avaliable

by the Fedsral Reserve Bowrd. The most racent Index fiyura avallable as of the date 45 days before each Change
Cate Is called the "Current Index.®
It the Index is no longer availabte, the Note Holder will chi0ue a new index which [s basad upon cumparable
information, The Note Hoider will give me notice of this ¢choice.

C) Calculation of Changes

afore each Change Date, the Note Holder will calculate my new intarest rate by adding 2.875 percemage
paints to the Current Index. The Note Holder will then round the «esult of this calculation 10 the nearest
ane-aighth of one percentage point (0.125%). Subject to the fimits staisa < Jection 4(D) below, this rounded
amount will be my new Interest rate untll the next Change Date.

The Note Holder will than determine the amount of the manthly payment that would be sufficlent to rapay the
unpaid principal that | am expected to owe at the Change Data In full on the matuidy fate at my new Interest rate
In substantially equai paymenta. The resuit of this calculation will be the naw amount of rey monthly payment.

;lpn} Limite en Inferost Rete Changes

o Interest rate | am required to pay at the first Change Date will not be greater thar 0,875% or lees than
5.875%. Therealter, my interest rate will never be increasad or decreased on any single C:nange Date by more
than two percentage points (2.000%) from the rate of Interest | have been paying for tho preceding tweive (12)
manth(s). My Intarest rate will never be greater than 13.875%.
) EMactive Date of Changes
y new Interast rate will become effective on each Change Data. | will pay the amount of my now monthly
payment beginning on the first monthly payment dafa after the Change Date uniii the amount of my monthly
payment changes again.
. (F} Natice of Changes
e Note Holder will deilver or mvait to me & notice of any changes in my Interest rate and the amount of my
monthly payment befare the effective date of any change. The notice will include Information required by law to be
- given me and also the title and telephons number of & person who will answer any question ¢ may have rogarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN IORROWER  U461152412
" Uniterm Covenant 17 of tho Security Instrument is amonded to read as fliows:

MULTISTATE ADJUSTABLE BATE RIDER-ARM 5-2-Single Family ,
Fannie Maa/Freddie Mac Uniform instrument Form 3111 3/88 (page 1 ol 2




~ UNOFFICIAL COPY




N £ -

- UNOFFICIAL COPY

I, 01-04-1996 ADJUSTABLE RATE RIDER Page 20of 2
< Loan No 0172608279 (Continued)

.t Transfer of the Property or & Beneficial Interest 'n Borrower. If al! or any part of the Properly or any
I, interest in i Is sold or transterred {or It a beneficlal interest irt Borrower s aold or transierrad and Borrower s not &
. natural person) without Lender's prior written consent, Lender may, at its Ofmon. roquire immediate payment in full
,;‘ of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exerciee
ls prohivited by federal jaw as of the date of this Security Instrument. Lender also shall not exerclee this option if:
.i (a) Borrowar causses to be submitted to Lender information required by Lender to evaluats the intended transiereo
2 as if a new loan were being mads to the transferee. and (b) Lender reasonably determines that Lender's security
wilt not be impaired by the loan assumption and that the risk of & breach of any covenant or agreement [n this
Sacurity instrurnent is acceptable 10 Lender.

To the extert permitted by applicable law, Lender may charge a reasonable iee as a condition to Lender's
" conwent of tha loan assumption. Lender may &lso require tha transteree to aign an pssumption agreement that e
acceptabie to Lander and that obligates the tranaferea to keep all the promises and agresments made in the Noie
ant in this Security Instrument. Borrower wiil continue to be obligate¢ under the Note and this Security

.+ Instrument unicas. Lander releases Borrower in writing,

It Lender exercises the option to require immediate payment in full, Lander shal give Borrower notice of
acceleration. The rotize shall provide a perlod of not less than 30 daye from the date the notice is delivered or
malled within which Porrawer must pay all suma secured by this Security instrumant. if Borrowsr falls 10 pay
these sums prior to the exiiration of this period, Lender may Invoke any remedies permitted by this Security
Instrurnent without further noacs of demand on Borrower.

a B?; tc&"‘;l(?.l\l:NG AELOW, Buirower accepts and agreas 10 the terms and covenante contained In this Adjustable
ate Rider.

Vs, OO S
- TRETA T ORTEorrower

(Seal)
“Horrower

INDIVIDUAL ACKNOW..FDGMENT

STATE OF 'j/ )

)eu

coumry oF___ CEOK. )

On this day before me, the undersigned Notary Public, personally if) ared MARIA & 0‘“%@%3&1"%“
the Individua! described In and who executed the Adjustable Rate Ridor, and acknowia2ysa that he or oha signad
the Adjusiable Rate Rider as his or her free &nd voluntary act and dsed, for the uwes 2nd purpases therain

mentionad. *¥+g ORITZ g , .
Givan under my hand and ofticlal seal this *ﬂ(\ day of @ NN 19 9&,
' ) .‘f"‘ v
By htfl AN L”'Lf'}(Wu/ Healding st
Nolery Publlc in and for the State of _ L1 -~ - enmnnns.

My commission expires '1’[ ! !ﬂ% Q.Fi'.m'\l SEAL"

ST

i
- Notary Fame gy of T ’ ‘Jf’Ub

LI T T pe gy
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