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MORTGAGE L .- COOK COUNTY RESGRDER

THIS MORTGAGE (“Security Ins*~»ment”) is given on the 2nd day of January, 1996.

The mortgagor is STEVEN A LADEWIG AND CHRISTINE LADEWIG , HIS WIFE

(“Borrower”).
This Security Instrument is given to VANTAGE MURTCAGE SERVICES, INC,, A CORPORATION, which is organized
and existing under the laws of the State of ILLINGIS, and whose address is 11 N, ARLINGTON HEIGHTS RD,,
ARLINGTON HEIGHTS,ILLINOIS 6

("Lender”).

Borrower owes Lender the principel sum of ONE HUNZRED FIFTY THOUSAND and NO/100--..-Dollars
(US. $ 150,000.00). This deb is evidenced by Borrower's note Jeter the same date as this Security Instrument (“Note™),
which provides for monthly payments, with the full debt, if not paid rarier. due and payable un February 1, 2026. This
Security Instrument secures to Lender: (a) the repayment of the deb. 2videnced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of al' eiber sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s tovenants and
agreements under ihis Security Instrument and the Note. For this purpose, Boriower docs hereby mortgage, grant and
convey o Lender the following described property located in COOK County, Ihneis:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HIREOF

[ 735/

INTEGRITY TITLE
2510 €. DEMPSTER STREET
SUITE 110
DEB PLAINES, IL 60018

PIN. 07~ 25-R03-0) 9 H61152519

which has the address of 1532 CALIFORNIA STREET,

ELK GROVE VILLAGE,
{Street] Chy)

5 H . ([ l" '
Winois S (“Property Address”);

ILLINOIS - Single Family - Fannie Mas/Froddie Mac UNIFORM INSTRUMENT  Form 3014 9/90 {Page 1 of 8 pagss;
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4 Loan No: 0832706 Dats iD: 180
h 5. Hazard or Property Insurance. Borrower shail keep the improvemenis now existing or hereafter erected on
L, thc Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
1 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender’s approval which shall not be unreasorably withheld. If Borrower fails 1o maintain coverage described above,
Lender may, el Lender’s apticn, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgsge clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of ioss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration cr repair is economically feasibie and Lender’s security is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secred by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Boriuwer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier hus offered o seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair OF festore tie Troperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin wozn the notice is given.

Unless Lender and Dorrower otherwise agree in writing, any application of procceds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 snd 2 or change the amount of the
pavmens. i under paragraph 2 the Property is acquired by Lender, Berrower's right to any insurance policies and
proceeds resulting from damage ‘c<che Property prior to the acquisition shall pass to Lender to the xtent of the sums
secured by this Security Instrument iamediately prior to the scquisition.

6. Occupancy, Preservation, Mslntensnce and Protection of the Property; Borrower's Loan Application;
Leuseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principel residence within sixty days
after the execution of this Security Instrument ard shail continue 1o occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, vnless Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless extenuating circamatzaces exist which are beyond Borrower's contrel.  Bnrrower shall
not destroy, damage or impair the Property, allow (nc Property to deteriotate, or commit waste on the Property.
Borrower shall be in default if any forfeiture acvion or proceeding, whether civil or criminal, s begun that in
Lender's good faith judgment could result in forfeiturs of the Properly or otherwise materially impair the lien
created by this Security Insirument or Lender's security itte.23t. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceesirg to be dismissed with 8 ruling that, in Lenders
good faith determination, precludes forfeiture of the Borrawel'sinterest in the Property or other matetial
umpaicment of the lien created by thix Security Instrument or Lenier’s securily interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material infocmation) in connection with the loan
evidenced by the Note, including, but not limited to, representations conezining Borrower's occupancy of the
Property as a princips residence. If this Security Instzument is on a leasehiia, Barrower shall comply with oll the
provisions of the lease. If Borrower acquires fee title to the Property, the leasoho)d and the fee title shall not
merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights iu the Property. If Borrower fails to- perform the covenants and
agrecments contained in this Security Instrument, or there is o legel proceeding thet miy signiticantly affect
Lendes’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemiaaun or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protert the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secu cd by 2 lien which
has priority aver this Security Instrument, appearing in court, paying rcasonabie attorieys' fees and en.ering on the
Property to make repairs. Although Lender may take action uader this paragraph 7, Lender does not have to do
10.

e

Any amounts disbursed by Lender under this paragreph 7 shall become additional de.nt of Bosrrower secured
by this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amoun!s shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender 10 Bocrower requesiing payment.

8. Mortgage Insorance. 1f Lender requircd morigage insurance as a condition of making the loan securcd
by this Security Instruinent, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect.
I, for sny reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, ut a cost substantially equivaient 10 the cost to Borrower of the morigage insurance previously in effect,
from &n alternate morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
is not nvailable, Borrower shall pay to Lender each month a sum equal lo one-twelith of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in ¢ffect. Lender
will accept, usc and rctain these payments as 8 loss reserve in lieu of morigage insurance. Loss reserve payments

form 3074  9/90 {Pape 3 of § pages)
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Loan No: 38532706 Data {D: 180

16. Borvower’s Copy. Borrower shall tie given one conformed copy of the Note and of this Sccurity [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any paut of the Property or any
interest in it is sold or tramsferred (or if & beneficiul interest in Borrower is sold or transferred and Borrewer is not a
natural person) without Lender’s prior written consent, Lender may, at ifs option, require immediate payment in full of
all sums sccured by 1his Security Instrument. However, this option shaill not he exercised by Lender i exercise i
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay gl sums
secured by this Security Invtrument, If Borrower fails to pay these sums prior fo the expiration of this period, Lender
may invoke sny remedies permitted by this Secority Instrument withoul further notice or demand on Borrower.

18. Barrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to
have enforcement of thus Security Instrumenl discontinued at any time prior to the eatlier of: {a) 5 days (ot such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale
contained in this Tecurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cozditions
are that Borrower: (8} pays Lender ali sums which then would be due under this Sccurity Instrument and the Note s
if no acceleration had scourred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Secutiiy (rrtrumenl, including, dbut not limited to, reasouable attorneys’ fees; and (d) takes such action
as Lender may reasonaoly rr<wire 1o assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower’s obligation to pay b simns secured by this Security instrument shall continue unchanged. Upon reinstatems=m
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this rigit to r=instate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Mote; Change e. Y.y.a Servicer. The Note or & partial interest in the Note (1ogether with this
Security Instrument) may be sold oue or mezc-times without prior notice 10 Borrower. A sale may result in a change
in the entity {(known as the "Loan Service:™) tnat coliccts monthly paymenis due under the Note and this Security
Instrument. ‘There alto may be one or more chiarges of ihe Loan Servicer unrclated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be givin ‘aritten notice of the change in accordsnce with paragraph 14 above
and applicable law. Th notice will state the name ¢nd address of the new Loan Servicer and the address to which
paymenis should be made. The notice will alse contain ray vther information required by applicable law.

20. Huzardous Substances. Borrower shall not causzar permit the presence, usc, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Low “The preceding two sentences shall not apply 10 the
presence, use, ot storage on the Property of small quantities of Hazirsous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investige’ion, claim, demand, lawsuit oy other action
by any governmental or reyulatory agency or private party involving the Prapirty und any Hezardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learrs, ot is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezardous subsiance affecting the Properiy is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances” are those subsiances'd:fined as toxic or hazardous
subatances by Environmental Law and the following substances: gasoline, kerosene, other fla nmable or toxic petrofeum
products, taxic pesticides and herbicides, volatile solvents, materials containing asbestos or fonazidzavide, and radioactive
materials. As used in this paragraph 20, “Bavironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borruwer and Lender [urther covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrewer’s
breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under paragraph
17 untess applicable law provides otherwise). The notice shall specify: (a) the defuuit; (b} the action required to cure
the defuult; (c) o date, not less than 3¢ days Irom the date the notice is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the Jdate specified in the notice may resnit in
acceleration of the sums secured by thie Security Instrument, foreclosure hy judicial proceeding and sale of the
Property. The notice shall further informs Borrower of the right to relnstate after acceleration and the right to sssert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred
In pursuing the remedles provided in this paragraph 21, including, but not limited to, reasonsabie attorneys’ fees and
costs of title evidence,
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- LOT 23 IN BLOCK 6 IN WINSTON GROVE SECTION 21, BEING A
SUBDIVISION IN THE EAST /2 OF THE SOUTHWEST-1/4 AND THE WEST
114 OF THE SOUTHEAST 1/4 (TAKEN AS A TRACT) OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 14, Z8ST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPTING FROM SAID TRACT THE SOUTH 20 ACRES
THEREOF) ACCORDING TO PLAT RECORLEWAUGUST 22, 1974 AS
DOCUMENT NO. 22824636 IN COOK COUNTY, B LINOIS,
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