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ORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLL WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. .
THIS MORTGAGE ("Security Instsumaat™) is given on Dctober 26, 1995 . The morigagor is
OTTO £, HOPP, JR., A Married Man and VICKY L. HOPP, His, WHERT-JCIRTTOREIMGLE $43.%0

. T40004  TRAM 2793 D1/19/96 11236100

. RIS P LF %-96-O52523
. COOK COUNTY RECORDER

("Borrower"). This Security lastrument is given to
MORTGAGE 2RO3, LTE.
which is organized and existing vnder the laws of Tne State of Illincis . and whase ¢A
address is 450 N. York Ros, Blmhurst, IL €0126 , ¢
#°L snder"). Borrower owes Lender the principal sum of

Fifty Eight Thousand Five Hundred Eighty Eight &nd

DO/ 100 = e ot e i e e - Doliars {U.S. $  5B,588.00 ).
This debt is evidenced by Borrower's note dated the same date es this Security Imtrument ("Note”™), which provides for
monthly payments, with the ( /1 Jebt, if not paid earlier, due and peyable on Novamper 1, 2025 . %
This Security Instrument secures to Lender: (w) the repayment of the debt evidenced by flalate, with interest, and a}] renewals, @1
extenstons and modifications «.7 the Note; (b) the payment of sl other sums, with inten 4, ndvanced under pasageaph 7 to
protect the security of this Sz nrity Instrument; and (c) the performance of Borrower's civ anpmic and sgreements under this
Security Insteument and the Note, For this purpose, Borrower does hereby martgage, gran! .yd ~on ey to Lender the tollowing

described property located in ole v} § County, Hhnois:
LO 4?40 {N KESLER BROTHERS RESUBDIVISION OF BLOCK 35 IN HAWTHORNE, X
SUBDIVISIGN OF Th. SOUTH EAST QUARTER OF SECTION 28 AND THE HORTH HALY OF
THE NORTH EAST (UAXTER OF SECTION 33, TOWNSRIP 39 NORTH, RARGE 13, EAST OF
THE THIRD PRINC.PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 3211 SOUTH 49TH AVENUVE © CICERC {Streer, Cityl,
IHinois 065 jZip Codel (*Property Address™); ) _

LLINOIB-Singly Family-FNMA/FY . UC UNIFORM

INSTRUMENT Form 3014 8/80 .
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ADJUSTABLE RATE RIDER

Case ID: 657595 oan #: 3263484

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER ia made this 26th day of
Cctobar , 1995 , and is incoeporated into and shall be deemed to amend and supplement
the Mongago. Deed of Trust ar Security Deed {**Security Instrument””) of the same duts given by the undersigned
{**Borrow- ") to secure Borrowoer’s Noto {**Note"') to

HORTGAGE PROSB, LTD.
(the **Lender'*) o7 ths samme date and covering the property deacribed in the Security Instrument and located at:

3211 SOUTH 49TH AVENUE
CICERO, ILLINOIS 60650

[Property Address]

THE NOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTYLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST R4TE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCV/£4 MUST PAY.

ADDITIONAL COVENANTS. In dditicn ¢o the covenants and agreements made in the Secusily
Instrument, Borrower and Lender further covenant and agre as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEY

"

(A) Change Date %.
The interest rate may change on the first day of January . 1997 , and on that day 7,

of each succeeding year. "Change Date” means sach date on which the intaest rate could change. d,é
(B) The Index !5,;\

Beginning with the first Change Dats, the interest rate will be based on‘an.index. "Index” tneans the weckly
avcrago yield on United States Treasury Securities adjusted io a consiant maturi.y c¥ one year, as made available
by the Fedaral Reserve Board. "Current Index” means the most recen: Indox figuie availabie 30 days bofore the
Change Date. If the Index (as defined above) is no fonger available, Lender will use as & new Indox any index
prescribed by the Department of Veterans Affaivs. Londes will give Borrower notice of the rey: index.

(C) Calculation of Interest Rate Changes

Before esch Change Date, Lender will calculals a new intersst rate by adding a margin of Two and
three guarters percentage point(s) ( 2.750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Ridor, this rounded amount will be the new interest rate until the next

Change Date.
Poge ol 2 V.A. Mullistete ARM Rider - 10/92

‘\—\

mus 925321.01 VMP MORTOAGE FORMS - (80O 217291 p— %}/ -

75‘%& e T
-
]

T




UNOFFICIAL COPY




b RS P

UNOFFICIAL COPY

Zoz by

Janouog-

(1e05)

AOLOR- ddOf 1T ANDIA -  tyo 'd40H '3 OLI0

———— g A e g i P b - -'l‘l ‘/ .- : - - B

| Fx
‘ !

“5pry iy

o(ymsnipy SHE UT POUIBIUOD SILYIAA0S PN SULS) 3¢y 0F s Iv pue fidenor Jamosiog ‘MOTIE ONINDIS A8

\ *IPL S1 WNY 10§ PUBLIP A1)
21030 PIUTISSE FSIAIANYO ST AION SY §1 UIAT-S1yBuRISTE 10U BY PN UO 1A Yaim Juors Ted sxadxa us wnial
o) woueSto s tepus “prdidunsd ju wowAed sw paiydde 3q '91et 310N Y} 18 VoY IS 'L it JusuiAed sweoxa
Aue wyy ysenbas () Jo ‘(aatour (pan 9 U) By, USOY OABY DINOYS {olym 218 Jsaslw) S 0 pmba ysa &) el
SION Y} 1¥ U0 152050U) Vb jusiiled $390X0 (U7 17 Jam0uI0g O] WINIEI 33 PUBLIAP (1) 131 0} uoydo ay) swy
SoMOLIOE UBY) ‘210U K|PWY ¥ U1 PATS Uadq aABY PITOYS YOI junotu juaurded oy Fuyes: @ sjunowe jeawded
£Quon KUY 3prut JamoL0g uB 3SAINP Sif) JO 0oty ([P A8 ) PALIB) JOpUF'T Iy "PARERISIP IApTY S JO
() qexBuzed yrim aourpiorss Ur pRIRNDED JUnOW 1WA Siuow sy ¢ ~aonou pastnhi i aij U swy sapus
vyge skep ¢ wey ssa) Burturaso app juswed Aue Joj Japry =0y )0 (3) yduifesnd gum acuepooos Ul paje)njec
wnowe wewded Ajyuow aty ur aseaow Aue Ked o) uoipeBijqo ov aaRy Lisys Jsmouy Capry ST §G ()
yiraBesnd {q panmbes saSum 1> Jo 9300U A SemoLIGg usAIB SPY IR~ T 3o)R SKBD T 16 18 SMO00 YONM Ajep
wowfed puy oy uo Suruued wp 1anowrs AJpuows meu oy Bl jusuked * 2 5al jIaYs 1IOMOLOR e aliey) aq) uo
FANISLS HUOIDG 1A JAP3Y <1 O (1) pur () sydeSuwd yim SoUNPIGIE (O PR EINI[RT AU JSOINUY MAU Y
Seffurny Jo 2 210389 (9)

“awLy o) 2w Wouj mey Aq anbar ag Aruz gawym nonBuLojel a0 Lue (18a) pur oo wowKed A(utuow vl
afuwys o) Junero(ed Jo poyiw A (1a) “paystiqrd sem 31 3P SY1 PU XOpUY jUALIAY) LY A) lunowy ut Ked
Appuous mau 3y () "apes jsatmus mau oyt (A1) “apm sausput plo ays (1) *aieq aduwyDy 4y 1) foNon S jo sep
ap (1) YLIOJ 195 (ST PUR ‘NP S1 UNCWE juawded Ajpuoi meu oy) arojay sABR G 1589} 1 AIS sa 1snu samou
auy unoure yewded Appuoty pus oyes jsaiw oy sBuwys Auw Jo emmusog o) asnou waT (e SIpuaT

-‘ sty Jo a0 ()

1ea10iuy pue dausid go uswked Ayiuow mau a1

JO JUROWY Ay} HY {Ln BonEtared el jo insas sy pedidoud or srawdedaad Auw jo unowe i) £q pesnpas *AoN

oy 4o fwawArd U1 HNWIP Ou UG PEY YL §1 2iac] STUNYD O VO PIME N PINOM YIYM ouwleq [sdiound pradun

Y1 9N Jjin Jopuar] “uotimncjeo gons Rurprw vy seewded jmbe Ljmamsgns Ylnoly) me 9U0NUT mau A} 19

g Aoy o2 1 Iy W aosueeq rdicuud pradmm om Sedas o) Lwssacou o pinom Yaiya wsotmut pue jedisuisd
JO WRwked AJIUCW JO junaiuE oy BN |ltM JGPUIT ‘orad eBury) v uo saTuwyd Sy asasaul A J)
attuwy) nRwig ju voneope) (3)

I TRECTEHT R
ayy ey Jomop 30 Jayfiy (¢ ¢) sinod oFejucuad Al URE AUOW 3G 1PAGN [[im AN 5L AY] ee(] PBuBYD
9)Buts £ue uo (%0°1) nod ahnuonad suo Y)Y O £Q SSHAIIAP JO ASEAIOUL IAM |JIM W3 JSF.aGUL Y

wfumy) sty 1sassmeg vo spun‘ (@)




UNOFFICIAL COPY




