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20 Z /f/  WORTGAGE
THIS MORTGAGE ("Security Instrument’) is gvenon  January 17, 1996 . The mortgagor s
Robert F. Villafior, Married to **Marisol M. Villaflor**

("Borrower”). Thia Security Instrumant i< givento LaSalle Bank, F.S.B.
, which Is organized and

- gxisting under the laws of the United States of America , 8nd wi 089 address Is

4242 N. Harlem Ave., Norridge, il GJ634
("Lender’). Borrower owes Lender the principal sumof One Hundred Forty Two Thousand Dollars ...
and no/100 Dobiars  —
S. $142,000.00 ). This debt is evidencez by Borrower's note dated the same date as this
urity Instrumant ("Note”), which provides for monthi,: Zevments, with the hill debt, if not paid earflar, due

and payable on February 1, 2026 . This Securtty Instrument secures o er: (a) the
repayment of the debt evidenced by the Note, with Interast, &y all rerewals, extensions and maodifications

. of the Note; (b) the payment of all other sums, with Interes:, advar:cad under paragraph 7 to protect the
sgcurity of this Security instrument; and (c) the performance of Borower's covenants and agreements
under this Security instrument and the Note. For this purpose, Botrowsrdoes hareby mongage, grant and

convey to Lender the following described property located in  Cook
County, Illncs:

LOT 12 IN BLOCK 8 IN WINSTON GROVE SECTION 22-S, BEING A JUBDIVISION IN
PARTS OF SECTIONS 35 AND 36, TOWNSHIP 41 NORTH, RANGE 10 EAS1 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS, ACCORDING TO YHE TLAT THEREOF
RECORDED IN THE RECORDER’S OFFICE QF CONTAINED IN MARCH 30, 1677 AS
DOCUMENT NUMBER 23869152, IN COOK COUNTY, ILLINOIS.

**THIS IS AN INVESTMENT PROPERTY ONLY AND NOT SUBJECT TO HOMESTEAD RIGHTS.**

10825096

07-35-404-012-0000 , '

whtc;ahastheaddressol 964 Arkansas Drive ’ EYk Grove Viilage
[STREET) (CITY] |
Hinols £0007 ("Property Address®); |

LZIP CODE] ‘
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Upon payment In full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty,
Lender, prior to the acquisiticr: or sale of the Propenty, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit agalnst the sums secured by this Security instrument.

3. Apptication of Payments. Unless applicable law provides otherwlse, all payments received by
Lender under paragraphs 1 and 2 shail ba applied: first, to any prapayment charges due under tho Note;
second, to amounts payable under paragraph 2, third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributatyl” to the Proparty which may attain priprity over this Security Instrument, and leasehold payments
or grourd r<nts, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if
not pald in ¥, manner, Borrower shail pay them on time dirsctly to the persor owed payment. Borrower
shall prompthy firrish to Lender alt notices of amounts ta be pald under this paragraph. if Borrower makes
these paymente - fir..ctly, Borrower shail promptiy furmish to Lander receipts evidencing the payments.

Borrower shall niemptly discharge any fien which has priority over this Security Instrumen unless
Borrower: {a) agrees in v/ing to the payment of the obligation secured by the llen in a manner acceptable
to Lender; (b) contests J»-good fakh the lien by, or defends against enforcement of the lien In, legal
proceedings which in tha Lerder's opinion operate ta pravent the enforcement of the len; or (c) secures
from the holder of the lien an 7yreement satisfactory to Lender subordinating the flen to this Security
Instrument. If Lendar determines thei any part of the Property s sublect to a ien which may attain priority
over this Saecurity instrument, Lendur mav give Borrawer a natlce identifying the llen. Borrower shalt satisfy
the lien or take one or more of the acticne sat forth above within 10 days of the giving of notice.

5. Hazard or Property insurancs. To:~2wer shall keep the improvements now existing or hersafter
erectad on the Property insured agalnst loss Ly firz, hazards included within the term “extended coverage”
and any other hazards, Including fioods or flioocing, for which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the ei'ods that Lender requites. The insurance carrier
providing the Insurance shali be chosen by Borrows sibject to Lender's approval which shall not be
unreasonably withheld. |f Borrower fails 10 maintain cueeiane described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rigits In the Pregeny In accordance with paragraph 7.

Al Insurance policies and renewals shall be acceple's to fender and sha® include a standard P . -
mortgage clause. Lender shal, have the right to hold the poficies ard reaewals. If Lender requires, Borrower
shall promplly give to Lender all receipts of paid premiums and 7arewal notices. In the event of loss,
Barrower shall give prampt notice to the insurance carrier and Lende.. Lander may make proof of loss it
not made promptly by Bofrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procseds shall be applied to
restoration or repait of the Property damaged, i the restoration or repalr Is-ucor~mically feasible and
Lender's security is not lessened. if the restoration or repair I8 not economically feasible or Lender's
security would be lessaned, the Insurance proceeds shall be applied 1o the sums securia! Dy this Security
instrumant, whether or not then due, with any excess pald 1o Borrower. If Borrower abarucis the Property,
or does not answer within 30 days a notice from Lendler that the Insurance carriar has of ered to settle a
clalm, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumant, whether or not then due. The 30-day
period will begin when the natice Is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 the Property is acquired by Lunder, Borrower's right to
any insurance policias and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lender to the extent of the sums secured by thls Security instrument Immediately prior to tha
acqulsition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE3OF 8
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- 10. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, are hereby assignad and shall be paid to {Bndsr.

In the evant of a total taking of the Propenty, the proceeds shali be applied to the sums secured by this
Security Instrumaent, whether or not then due, with any excess paid 1o Borrower. in the evant of a panial
taking of the Property In which the fair market value of the Progcny Immediately before the taking I3 equal
to or greater than the amount of the sums sacured by this Securitv Instrument Immediately before the
taking, unfess Borrower and Lender otherwise agree in writing, the sums secwed by this Securlty
instrument shall be reduced by the amount of the proceeds muitipited by the following fraction: (a) the total
amount of the sums securad immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be pald to Borrower. in the event of a partlal
taking of *.a roperty in which the falr market value of the Praperty immediately before the taking is less
than the amount of the sums secured (mmediately befare the taking, unless Borrower and (ender
otherwise agres it writing or uniess applicable law otherwise provides, the proceeds shall be appiled 1o the
sums sacured by ‘nit Security Instrument whether o not the sums are then due.

If the Prapenty Is atendoned by Borrower, or i, after natice by Lender to Borrower that the condemnar
offers to make an award c. settle a ¢laim for damages, Borrower falls to respond 10 Lander within 30 days
aiter the date the notice I« Siven, Lender Is authorized to collect and apply the proceeds, at its option,
slther to restoration or rapair of the Property or to the sums sacured by this Security Instrument, whether or
ot then due.

Unlass Lender and Borrower otherw'se agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relenaet; Forbsarz.ice By Lender Not a Waiver. Extension of the time for
payment or madification of amartlzation of the sumra sacured by this Socusity Instrument granted by Lender
to any succassor in interest of Borrower shall not nperate to refease the liabllity of the original Borrower or
Borrowaer's successars in interest. Lender shall not (0e mquired to commence proceedings against any
successor in interest or refuse to extend tims for payrren® or otherwise modify amortization of the sums
securad by this Security instrumant by reason of any deme:id made by the original Borrower or Barrower's
successors In Interest. Any forbearance by Lender in exerclsing £ny right or ramedy shall not be a walver of
or preciude the exercise of any right or remady.

12. Successora and Assigns Bound; Joint and Several Liab/lity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the stccrssors and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covenaiis &rd agreements shall be joint
and several. Any Borrower who co-signs this Security Instrumaent but does not-exacute the Note: (a) Is
co-signing this Securily instrumant only ta morigage, grant and convey that (wrrower's interest in the
Property under the terms of this Security instrument; (b} is not personally otigate< to pay the sums
sacured by this Security Instrument; and () agrees that Lender and any other Bomoiver may agree o
extend, moaify, forbear or make any accommoadations with regard to the terms of thias 577wty instrument
or the Note without that Borrower’s consent.

13. Loan Charges. ! the loan secured by this Security instrumant Is subject to a lav Which sets
maximum loan charges, and that law is finally Interpreted so that the interast or other loan charges
collectad or to be collectad In connaction with the loan axcesd the permitted (imits, than: {a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums afready collected from Borrowar which exceeded permitted limits wil be retunded to Sorrower.
Lender may choose to maka this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces ptincipal, the reduction will be treated as a partial
prapayment without any prepayment charge under the Note.

ILUNOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL/ /0894/3014{0960)-1. PAGC S OF 8
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AP# VILLAF,R4395378 LN# 4398378

gug_mm that are generally racognized to be appropriate to normal reaidentia) uses and to malntenance
Borrower shall promptly give Londer written natice of any investigation, cleim, demand, lawsuk or other
action by any govemmental or requistory agency or privale pasty | the Property and any

- Hazardous Substance or Environmental Law of which Borrower has actua! knowledge. If Borrowier ieams,
. of Is notified by any governmental or reguistory authority, that any romoval or other remediation of any

Hazardous Substance affecting the Property s necessary, Borrower shali prompily take &l necessa
remedial actions In accordance with Envirconmental Law. i

As used in this paragraph 20, "Hazardous Substances® are those substances deiined as toxic or
hazgrdous substances by Ervironmental Law and the following substances: gasoline, kerosena, other
flammable -+ todc petroleumn products, toxic pesticides and herbicides, volatle scivents, materials
contalning Soesios oF , and radioactive materals. As used in this paragraph 20,
*Environments .sw" reans federal and laws of the jurdadiction where the Property Is located that
relate to health, sz»tv or environmental protection.

NON-UNIFORM LOVENANTS, Borrower and Lender fusther covenant and agree as folfows:

21, Accelerstion; dr.wadies. Lender shell give notice to Borrower prior to acceleration following
Borrower's breach of an~ covenant or agreement In this Security instrument (but not prior to
acceisration under persgeari 17 uniess applicable lew otherwise). The notics shall

: (n) the default; () B 2. %on req to cure the default; (c) a dats, not less than 30 daye
from the date the notice is given to Gorower, by which the default must be tured; and (d) that faliure
tamﬂwdﬂauamorbo?onthcdmwmdtnmmmmymunhlcuhnﬂonoﬂhowm
secured by thia Security Instrument, forv ciosures by judiclal procesding and sale of the Propacty. The
notice shall further inform Borrower of t'se ixht to reirnstate after 2 on and the right to assest
in the foreciosurs procseding the non-axtz'sncs of & default or any other defense of Borrower to
accelaration and foreclosure. I the defouRt ks nvi Sured on or before the date specified in the nutics,
Lender at Ks may require immadiate pavment in full of ail sums socured by this Security
Instrument demeand and may foscioss this Security instrumemt by judictal
proceading. Lender shali be entitied to collect ot o penses Incurrsd in pursuing the remedies
mﬂdwmmhmph 24, including, but not imke. 2. reasonable attorneys’ fees and costs of

22. Releate. Upon payment of all sums secured by this Secudty instrument, Lender shall release

this Security Instrumant withcut charge 10 Bosrower. Borrower shal oay ~ny recardation costs.

23. Walver of Homesteed, Borrower waives ail right of homesteac semntion In the Property.

24, Fiders to this Security Instrument. it one or more riders are axecu’ed ny Borrower and recorded
with this Security Insirument, tha covenants and agreemants of vech such rider shall be
incorporated io and sheit amend and suppiement the covenants and agreerents of this Security
Instrument as ¥ the rider(s) were a part of this Security Instrument. {Check applicabl brx‘oe))

X) Adjusiatie AatoRider | Condominium Rider (X] 14 Famiy Riger
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
L] patioon Rider ] Rata improvement Rider [] secand Home Rider
[ Other(s) [spectfy] (] 1HoA Rider
ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/05
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ADJUSTABLE RATE RIDER

{1 Year Treasury index~Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of January, 1996 . and I8
incorporated into and shalt be deemed to amend and the Mongge Deed of Trust or Secutity
Deed (the “Security Instrument”) of the same date the undmlﬂn (the “Borrower’) 10 secure
Borrower's Adjustable Rate Note {lhe "Note”) 1o Lasaile Bank, F.S.B. fha"Londr

“Lende!

of the same date and covering the property described in the Security (nstrument and located at:

964 Arkansas Drive,Elk Grove Village,IL 60007
{PROPERTY ADORESS]

THE NCYS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND YAZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IV ;REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRC 4R MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreemants made in the Security
Instrument, Borrower and Lender furiner covenant and agree as follows:
A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initlal Intevast ite of ~ 6.5000  %. The Note provides for changes in the
interest rate andthe monthiy payments, as {0%ows:
4. INTEREST RATE AND MONTHLY PAYMENT GHANGES

(A) Change Dates

The interast rate | wil pay may change on the firrlay of ~ February, 1999 | and on that day

_every 12th month thereatter. Each data on which my irte:est rate could change Is cailad a "Change Date.”

(8) The Index

Baginning with the first Change Dsate, my interast rate wli 5a based on an Index. The “Index” is tha
weekly average vield on United States Treasury securlties adjust. ‘o & constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent inde. figure avallable as of the date 45
days before each C Date is called the "Current index.”

if the indax is no avalable, the Note Holdar willl choose 2 rsw Index which Is based upon
comparable information. Note Holder will give me notice of this cholce:

(C) Calculation of Changes

Before aach Change Date, the Note Holder wilt calculate my new Interest raie by adding Two and
Three / Quarters percentage points (  2.7500 %) t2 tha Current index.
The Note Holder will ther round the result of this addition to the neancst one-eigrun o dne parcentage
point {0.125%). Subject to the limits stated In Section 4(D} below, this rounded amcar: udit be my new
imerest rate until the next Change Date.

The Note Holdar will then determine the amount of the monthly payment that would Le cufficient to
repay the unpaid principal that | am sxpected to owe at the Change Date in full on the maturity date at my
new interaest rate in substantiaily equal payments. The result of this calculation will be the new amount of
my monthly payment.

{0) Limits on interest Rate Changes

The interest rate | arm required 1o pay at the first Change Date wil nat be greaterthan ~ 8.5000 %
orless than  4.5000  %. Thereafler, my imerest rate wit never be increased or decreased on any
single Change Date by more than twa percentage points (2.0%) from the rate of interest | have bean paying
for the praceding twelva months. My Interest rate wili never be greater than 12.5000 2.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-SINGLE FAMILY-FHMA/FHILMC UNIFOAM INSTRUMENT
1SC/CRID™//0484/2111{0385)-L. PAGE 1OF 2 FORM 3111 3/88
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  17th  day of  January, 1996 , 8nd Is
incorporated intc and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty
Daed (the “Security Inst of the same date given by the undersignad (the “Borrowet”) to sacure
Borrower's Nateto LaSalle Bank, F.S.B.

(the "Lender’) of the same date and covering the Property described In the Securtty instrument and located
at

964 Arkansas Drive,Elk Grave Village,IL 60007
[PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made In the Saecurlty
instrument, Borrowe! srcd Lender further covenant and agree as follows:

A. ADDITIONAL PAPERTY SUBJECT YO THE SECURITY INSTRUMENT. In addition to the
Proparty described in the Sacr::ty instrument, the following ltems are added to the Property description,
and shall also constitute tha Frrpeity covered by the Security Instrument:  bullding matecials, appllances
and goods of every nature whatsoeve:-now of hereafter located In, on, or used, or intanded to be used In
connection with the Property, incliding, but not limited to, thosa for the purposes of supplying or
distribiting heating, cooling, electricity, gas, water, alr and fight, fire prevention and extinguishing
apparatus, security and access control aprartus, plumbing, bath tubs, water heaters, water Closéts, sinks,
ranges, stoves, refrigerators, dishwashers, d"anosais, washers, dryers, awnings, storm windows, stormt
dcors, screens, hblinds, shades, curtains and civ*ain rods, aftached mimors, cabinets, panelling and
sttached floor coverings now or hereafter attachod (o the Properg. all of which, lnciudlng replaceinients
and additions thereto, shall be deamed to be ana w/main 8 part of the Praperty covered by the Securlty
Instrument. Alt of the foregoing together with the Fiorenty described In the Sacurity Instrument {or the
leasahold estate It the Securlty Instrument s on a leasehci; ore referrad to in thig 1-4 Family Rider and the
Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sumrower shall not eeek, agree to or make a
change In the use of the Property or its 2oning classification, unliss Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regi’ations and requirements of any
governmental body applicaile 10 the Property.

C. SUBORDINATE LIENS. Except as pemitted by federsd law, Bor2ver shall nat allow any lien
inferior to the Securlty Instrument to be perfectsd against the Property withsit Lender's prior written
peimission.

D. RENT LOSS INSURANCE. Borrower shall makntain insurance against ren: lozs ' addition to the
ather hazards for which insurance Is required by Unitorm Covenant §. '

E. "BORROWER'S RIGHT TO REINSTATE' DELETED. Unlform Covenant 18 is delut«d.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in witing, the first
sentence In Uniform Covenant 6 conceming Bomower's occupancy of the Property is delsted. Al
ramaining covenarts and agreements aet forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Londer's request, Borrower shall mmto Lender pii leases of
the Property and all security depostts made In connection with leases of the Proparty. Upon the
assignment, Lander shafi have tha right to modiy, extend or terminate the extating leases and to exacuta
new leases, n Lenders sole discretion. As used In this paragraph G, the word “lease” shall mean
“sublgase’ if the Security instrument is on a leesehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 8/90
ISC/CRID**/ /6484/3170(0990)-L. PAGE 1 OF 2
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