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{; LEGAL FORMS Novomber 1994
Ix MORTGAGE (ILLINOIS)

N Fot Use With Note Form No. 1447

* CAUTION: Conault a lawyer before using or acting under this form. : 1)605283‘]
... Neithar the publisher nor the seller of this form makes any warranty *
*' with rospect thereto, inciuding any warranty of merchantability or
u fitness for a particular purposs.
3 MOe mAG

THIS AGREWEW made JADUALY 19 1996  , between
W. Phillp Gray & Martha A Gray, Husband &

Wife, 33 Sunfish

Irvine, California 92714
{No. aps Sveet) {Ciry) (State)

herein referred to as “‘Piongagors,” and NBD_Bank, N.A,,

Trustee, T/A William E m E, & Marjorie M. Gray..
dtd 05- 26 -95, ¢/o Carol Baar, One Indiana Sq,

S il\fo ard §tmt)’ #6266 (City) (State)

herein referred to as "*Morngagee," withesseth:

THAT WHEREAS the Mortgeers arc justly indebted to the
Mortgagee upon the installment nate of cwn d#2:-herewith, in the principal

sum of F PSELZM&MW_WGJOIJ%RS

(543 200,00 ), payable 10 the Ordirof and delivered
to the Mortgagee, in and by which note the Mortgagory'yromise to pay the

/
said principal sum and interest at the rate and in installments as pvowm“‘ Above Space for Recorder’s Use Onl ‘>j

s3id note, with a final payment of the balance due on the % ft’.z.___

day of tebruary , ¥ 2 and o'i-of said principal and intecest ure made payable ac such
place as the holders of the note may, from time to time, in writing appoiri, 4nd in absence of such appointiment, then at the office of

the Mortgagee at ¢/o Carol Baar, One Indiana Square, Ste 622, Indpls In 46266

NOW, THEREFORE, the Mortgagors 1o secure the payment of the ssid srincipa! sum of money and said interest in
accordance with the tecms, provisions and [imitations of this moctgage, and the pertoansnce of the covenants and agreements herein
contzined, by the Mortgagors to be perfomed, and also in consideration of the sum of Cae Tollar in hand paid, the receipt whereof
is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mong igee. and the Mortgagee's suncessors and
assigns, the following described Real Estate and all of their estate, right, tirle and interest therein, situate, lying and being in the

CHICAGO , COUNTY OF _COOK IN(ST/ATE OF ILLINOIS, to wit:

DEPT-01 RECORDING $29.00
#0012 TRAM 8780 01/19/94 l4i31!00
8363 ¢ OT %-94-O52833

COOK COUNTY RECORDER

> & =

g/D

SEE EXHIBIT "A" ATTACHED

which, with the property hereinafter described, is referred to herein as the “‘premises,”
Permanent Real Esate lndex Number(s): 14-05-407~017-~1398

Addressies) of Real Estare: 5701 N, Sheridan Rd., Unit 22P, Chicago, Illinois 60660

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may be entiled thereto {which are pledged primarily and on a
parity with said real estate and not secondarily) and all apparatus, equipment ot articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whethet single unirs or centrally controlled), and ventilation,
including (wichout restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are declared to be a part of said resl ettate whether physically attached thereto
or not, and v is agreed that al) similar apparatus, cquipment or articles hereafrer placed in the premises by Mortgagors or their
successors or assigns shell be considered as constituting pary of the real estate.
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TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, forever, for the
purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws |
of the State of filinois, which sasd rights and k;agfns tb/e Mortgagots do hereby expressly -eleasc and waive.

The name ¢f a cecord owner js: Ws_Birbidsp Gray and Martha A. Gray, Husband & Wife

© . This mortgage consists of fm}:}}ngcs IL2‘!!\: covenants, conditions and provisions appearing on pages 3 and 4 arc incorparated
]nmn by reference and are a pare hereof and shall be binding on Mortgagors, their heirs, sucvessors and assigns.

Witness che hand .8 . and segl .S . of Morthu tirse above written.
Wi (SEAL) M.&‘Z_@ __f.a (SEAL)
PLEASE W. Philip: Gray Martha A. Gray

PRINT OR WP m e

- TYPENAMESS  W. Philin G
"~ BELOW Pilip Gray (SEAL) (SEAL)

SIGNATURE(S)

State of Illinois, County of Cook 5,
ICTAL SEAT }, the undersigned, a Notary %}zbhc in and for said Counry, in the State aforesaid, DO HEREBY
JOM C JACORSON CERTIEY that Philip Gray and Martha A. Gray.

PUBLIC STATE OF ILLINOIS
IMISSION EXP, OCT%!W husband and wife,

natly kpown 1o me to be the same person S whose nzme S are subscribed

NOTARY I ‘“H . ¢ foregoing instrument, appeared before me this day in person, and ackrowledged that
FRE .
MY Conin FE their

E1%7 Ah Y signed, sealrd-and delivered the said instrument as

free and voluntary act; forthe uses and purposes therein set forth, including the release and waiver of
the right of homestead.

/f' G 4

Given under my hand and official seal, this i - day (&T January

Commission expires OCi 6 199 7

/ NOTARY ém%'.kf

This instrument was prepared by _Marya Jopnes Lee, Qne Inuin~a Square, Ste 631, Indianapolis
‘ {Name and Address) Indiana

Mail this instrument o _Marya Jones Lee, Associate Trust Courcel, NBD Bapnk, N.A., . .
(Name and Address)

One Indiana Square, Ste 631, Indianapo)is, Indiana 46266
{City) {State) I\ (Zip Code)

OR RECORDER'S OFFICE BOX NO.
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{;  THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

g 1. Mortgagors shall (1) promptly repair, testore or rebuild any buildings or improvements now or hereafrer on the prensises
L.which may become damaged or be destroyed; (2) keep said premises in good condition and repait, without waste, and free from
“.mechanic’s or other Yiens or claims for fien not expressly subordinated 1o the lien thereof; (3) pay when due any indebtedness which
=may be secured by a hen or charge on the premises superior to the lien hereof, and upon request exhibir satisfactory evidence of the
“Adischarge of such priar lien to the Mortgages; (4) complete within a reasonable rime any building or buildings now or at any time in
£ process of erection upon said premises; (5) comply wilﬁ al} requitements of law or municipa) ordinances with respect to the premises
~zand the use thereof; (6) make no material aiterations in ssid premises except as required by law or municipal ordinance.

- 2. Morgagors shali pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer scrvice charges, and other charges against the premises when due, and shall, upon written yiquest, furnish 1o the
Motigagee duplicate receipts cherefor. To prevent default hereunder Mortgagors shall pay in full under protest, in rhe manner
provided by statute, any tax ot asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Dlinois deducting from the vaiue of land for the purpose of
taxation any lien thercon, or imposing upon the Mortgagee the puyment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the morgagee’s interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debr secured hereby or the holder thereof, then and in any such event, the Morntgagors, upon demand by the
Mortgagee, shall p2; such taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of

e £0UNSE] For the Mortage: (a) it might be unlawful to require Mortgagors to make such payment or (b) the making of such payment
might result in the impouiden of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in writing¢iien 10 Mongagors, to declare all of the indebtedness secured hereby to be and become due and puyable
NOTAS sixty (60) days from the givias-of such notice.

LMY CL 4. 1f, by the laws of the Usnited States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuarie of the note hereby secured, the Mortgagors covenanr and agree to pay such tax in the manner
requited by any such law. The Mo/ gagors further covenant to hold harm?css and agree to indemnify the Mortgagee, and the
Morrt'sgl:c'sbsuccmom or assigns, against-any liability incurred by reason of the imposition of any tax on the issusnce of the note
secured hereby,

5. At such cime as the Mortgagors are rot in default either under the terms of the note secured hereby or under the texms of
this monigage, the Mortgagors shall have such privilege of making prepayments on the principal of said note (in addition ro the
required payments) as may be provided in said ncee,

6. Morntgagors shall keep all buildings and imorcsecaents now or hereafter situated on said premises insured against loss or
damage by fire, hightning and windstorm under palicies praviding for payment by the insurance companies of inoneys sufficient either
to pay the cost of replacing or repairing the same or (o pay in {ui! the indebtedness secured hereby, all in companies savisfactory 10
the Mottgagee, under insurance policies payable, in case of loss ar damage, to Mortgagee, such rights o be evidenced by the standard
mortgege clause to be atrached to cacg policy, apd shall delive. a!l policies, including additionsl and renewal policies, to the
lvflougagce., and in case of insurance about 1o expire, shall deliver renrwa! policies not less than ten daye prior to the respective dares
of expiration.

7. In case of default therein, Mortgagee may, but need not, make 2ay payment or perform any act heseinbefore required of
Mortgagors in any form and manner desmed expedient, and may, but need no._iaake fulf or partial payments of principal or interest
on prior encumbrances, if any, und purchase, discharge, compromise or sertle any t<x iien or other prior lien or title or claim thereof,
ot redeem from any tax sale or forfeiture affecting said premises or contest any \ax or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, in<iuding attorney’s fees, and any other moneys
advanced by Morrgagee to protect the mortgaged premises and the lien hercof, shall be <o _much additiona! indebtedness secured
hereby and shall become immediately due and payable without notice and with interest ther. 292 the highest rate now permitted by
Nlinois Jaw. Inaction of Mortgagee shall never be considered as a waiver of any right accruing tu the Mortgagee on account of any
default hercunder on the part of the Mortgagars.

8. The Mortgagee making any payment hereby authorived relating to taxes or assessments, (nay 1o so according to any bill,
statement or estimate procured from tg: appropriate public office without inquiry into the accuwricy ot such bill, stucement or
estimate or into the validity of any tax, assessment, sale, forfeiture, 1ax lien or title or clrim chereot

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the
terms hereaf. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebredness sectre? by this mortgage
shall, notwithstanding anything in the note or in this mongage 1o the contrary, become due and payable (a} immediately in the case
af default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performince of any other agreement of the Moctgagors herein contained.

10.  When the indebtedness hereby shal! become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereol. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebtedness in the
decree for sale al! enpenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys' fees,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as 1o items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect o title as Morigagee may deem to be
reasonably necessary either to prosecute such suit of to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the ticle to or the value of the premises. All expenditures and cxpenses of the natise in this puragraph mentioned
shall become so much additional indehtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now peemitted by Hlinois law, when paid or incurred by Mongagee in connection with {2) any proceeding, including probate and
bankruptcy proceedings, to which the Mortgagee shall be a party, cither as plaintiff, claimant or defendam, by reason of this
morigage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosurc hereof after
accrual of such right 1o foreclose whether ot not actually commenced; ot {c) preparativns for the defense of any actual or threatened
swit ut proceeding which might affect the premises or the security hereol.
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11.  The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following otder of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items a5 ase mentioned in the |

 prececding parageaph hereof; second, all other items which under the terms herec constitute secured indebredness additional to that

evidenced by the note, with interest vheteon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagors, their heirs, legal represencatives or assigns, as their rights may appear.

12. Upon or any time after the filiz, of a complaint zo foreclose this mortgage the court in which such complaint is filed
may appoint recciver of said premises. Such appointment may be made either before or after the sale, without notice, withous regard
to the solvency or insolvency of Mortgagors at the time of application for such receiver and without regard ro the then value of 1he
premises or whether the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed a5 such receiver,
Such receiver shall have power to collect the rents, issucs and profits of said premises during the pendency of such foreclosure suit and,
i case of a sale and a deficiency, during the full s1atutory period of redemption, whether there be redemption or not, as well as
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, control,
management and operation of the premises during the whole of said period. The Count from time to rime may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1} The indtbredness secured hercby, or by any decree
foreclosing this mortgage, or any tax, special assessment or ather lien which may be or become superior to the lien hereof ot of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13. No actizn fe the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available to the ;arty interposing same in an action at Jaw upon the note hereby secured.

14. The Mortgapee shall have the right to inspaci the premises as all reasonable times and access rhereto shall be permitted
for that puspose.

15. The Mortgagors sha'l periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and assessmenits up e premises. No such deposit shall bear any interest.

16. If che payment of said indcbredness or any part thereof be extended or varied or if any part of the securisy be released,
all persons now or at any time hercarter liable therefor, or interested in said premises, shall be held to assent to such extension,
variation of selease, and their fiability and the lizn and all provisions hereof shalt continue in full force, the right of recourse against
oll such persons being expressly reserved by the *dortgagee, notwithstanding such extension, variation or reiease.

17. Mortgagee shall release this mortgage und lien thereof by proper instrument upon payment and discharge of all
indebtedness secured hereby and payment of a reasonabls (e to Morrgagee for the execution of such realease.

18. This mortgage aud all provisions hereof, shizli oxtend to and be binding upon Mongagors and all persons claiming under
or through Mortgagors, and the word *Mortgagors” whzi ased herein shall include alt such persons and all persons liable for the
payment of the indebtedness or any part shereof, whether of 110t such persons shall hiave executed the nore or this mortgage. The word
“Morrgagee” when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders,
from time 1o time, of the note secured hereby.

NCSH96
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Legai Description - Exhibit "A"

UNIT NO. 22P IN HOLLYWOOD TOWERS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTAT&:

LOTS 19 TO 23, BOTH INCLUSIVE AND PART OF LOT 24 IN BLOCK 21 IN COCHRAN'S
SECOND ADDITION TO EDGEWATER, TOGETHER WITH PART OF THE LAND LYING
BETWEEN THE EAST LINE OF SAID LOTS AND THE WEST BOUNDARY LINE OF
LINCOLN PARK, ALL In THE EAST FRACTIONAL HALF OF SECTION 5, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY/ ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATON OF CONDOMINIUM RECORDED AS DQCUMENT 24903562
TOGFTHER W,TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS. ALLAN COOK COUNTY, ILLINOIS
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