UNOFFICIAL COPY
96052051

I{‘) =R
AFi'E RECORBING MAIL TO:

WESTAMERICA MORTGAGE COMPANY . DEPT-0) KECORDING $33.%0
‘ 141011 - TRAN 0009 01/19/96 11049100

1 5. 660 MIDWEST D 12923 t RV #~946-0520%1

QAKBROOK TERRACE COOK COUNTY RECORDER

FHA CASE NO.
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This Mortgage ("Securiiy Insimament®) Is given on January 11, 1996 . The Morigagor Is
JUVENTING MARTINEZ, AN UXMARRIED MAN and JUAN DIAZ MARRIED TU MARIA DIAZ, 4

L
whose nddressis 2035 WEST COULTER (CHICAGO. IL 60608 .-
("Borrower”). This Securlty {rairument is givento  PRIMERA MORTGAGE COMPANY OL
ILLINDIS

wiich is organized and existing under the laws of THE STATE OF ILLINDIS

and whose addressis 10526 W. CERMAK RD. SU1Tc 301, WESTCHESTER, IL 60154
("Londer*).

Botrower owes Lender the principat sumof ~ Fifty Nine Thousand Nine Hundred Sixty Nine

Dollars and no/100 Dollars

(U.S. $59.969 .00 ). This debt is evidenced by Borrower s note dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with tha %!l debt, if not pald earlier, due

and payable on February f 2026 This Security [nstrament’ #2cvres to Lander: (a) the

repayment of the debt evidenced by the Note, with lmercst and all renewals, exieritony and modifications;

(b) the payment of all other suns, with interest sdvanced under paragraph 6 to pretect she security of this

Security Instrument; and (¢} the performance of Borrower's covenants and pgreements..nder this Securlty

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonve' to Lender

the followlug descrived property iocsted in -~ 00K

County, lilinois:

LOT 14 IN BLOCK 2 IN REAPER ADDIT{ON TO CHICAGO, IN THE EAST 1/2 OF Telf

NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL;NOIS

P.I.N. #17-30-124-013 0( 59 3 O)/} %

which has the address of 2035 WEST COULTER . CHICAGU
[STREET] |CITY)

Hinols 60608 ("Propenty Address®);
(ZIP CODE}

FHA ILLINOIS MORTGAGE, FORM 3 8&
ISC/EMDTI/0S9S0393)-L PAGE 1 OR 7 FitA case No, 131:8148847-
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THIRD, to interest due under the Note;
FQURTH. to amortization of the principat of the Note;
BIFTE to late charges due under the Note,

4. Fire, Fluod and Other Hazerd Insurance. Borrower shall Insure all improvements on the Prapeny,
whether now In existence or subsequently erected, against any huzards, casuaitics, and contingencios,
including fire, for which Lendsr requires insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all Improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the oxtent required by the Secretary, All
insurance shall be carried with companies epproved by Lender. The insurance policles and any renewals
ﬂall be held by Lender and shall include loss paysble clauses In favor of, and In & form acceptable fo,

nder.

In tho evrnt of loys, Borrower shall give Lender imniediate notice by mail, Lender may make proof of
loss if not m=de promptly by Borrower. Each insurence company concerned s hereby authorized and
dirscted to make pavment for such loss directly to Leader, instead of to Borrower and 10 Lender Jointly. All
or any part of the asi.rance proceeds may be applied by Lender, at {13 option, either (2} 10 the reduction of
the indebtedness und.v the Note and this Securlty [nstrument, first to any delinquent amounts applied (n
the order in Paragrapn =, sad then to prepayment of principal, or (b) 1o the restoration or repalr of the
damaged property. Any applcaiion of the proceeds to the principal shall not extend or postpone the due
date of the monthly paynicnts which are referred to in Paragraph 2, or change the amount of such
payments, Any cxcess insurance picrceds over an amount required to pay ail outstanding indebtedncss
under the Note and this Security Inscrumant shall be paid to the entity legally entitled thereto,

In the event of loreclosure of this Scourity Instrument or other transfer of title 10 the Property that
extinguishes the indebtedness, all right, iiie and interest of Borrower in and to insuranca policies in force
shall pass to the purchaset.

8. Occupancy, Preservation, Malntenazac and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall accupy, erdablish, and uss the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least o, vear sfter the date of occupancy, unless the

Secretary determines this m‘\:;;cmm will cause undus 'arishlp for Borsower, or unless extenunting
are

circumstances cxist which ond Borrower's control. Borrow.r shall notify Lenders of any extenuating
circumstances. Borrower shall not comumit waste or destroy, dainsge or substantially change the Property
or allow ihe Property to deteriorate, reasonable wear and tear excerit. Lender may inspect tho Propenty if
the Property is vacant or abandoned or the loan Is in defanlt. Lender ma; 18k reasonnble action to protect
and preserve such vacant or abandoned Propenty. Borrower shall also bein Acfault if Borrower, during the
loan application process, gave materiatly false or inaccurate infarmation or «(azments fo Lender (or failed
to provide Lender with any miaterial information) in connection with the lcan ¢videnced by the Note,
including, but not limited 1o, representations concerning Botrower's occupancy of the Property as a
principal residence, If this Security Instrament is on a leasehold, Borrower shall compi with the provitions
of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title sha’/ not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Fontower
shall pay these ob.igations on time directly 1o the entity which is owed the payment. It failure to pay wwuld
adversely affect Lender’s interest In the Property, upon Lender's request Borrower shall prompily furnigh to
Leuder reccipts evidencing these payments.

It Borrower fails to make these payments or the paywents required by Paragraph 2, or fails to perform
any other covenants and agreaments contained in this Security Instrument, or there is a legal proceeding
that may significantly affsct Lender's rights in the Property (such as a proceeding in bankrupicy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary to
protect the value of the Property and Lender'e rights in the Property, including payment of taxes, hazard
tzsurance and other items mentloned in Paragraph 2.

<ICoE

[
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FHA ILLINOIS MORTGAGE FORM
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reasorable and cuslomary attorneys’ fees and cxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security [nstrument and the abligations that it secures
shall remain in effect as 1 Londer had not requiced immediate payment in full, Huwever, Lender s nol
tequived te permit reinsiatoment 1f: (1) Lender haa acceptod reinsiatement afier the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current
foreclosure procecding, (il) relnstatement will preclude forectosurs on different grounds in the future, or (li)
reinstatement will adversely affect the priority of the Hon created by this Securlly Instrument,

i1, Borrower Not Released; Forbearnnce by Lender Not & Walver. Extontlon of the time of payment
or medification of amortizution of the sums secured by this Securlty Instrument granted by Lender to any
successor in intorest of Borrower shall no! operate (0 release the liability of the original Borrower or
Borrower's successor in Interest. Lender shall not be required to commence proceedlnfs agninst any
successor b lnbsrest or refuse to oxiend time {or payment or othorwise modify amortizavion of the sume
securcd by this Security Instrument by reason of any demand made by the original Borrower or Borrowor's
successors In intsrest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preciude the exercis: of any right or remedy.

12. Successors and (i#signs Bound; Joint and Several Liability; Co-Signerw. The covenants and
agreements of this Security Listrument shall bind and bonefli the successors andl nsaigna of Lender and
Borrower, subject to the pruv sisns of Paragraph 9(b). Borrovrer's covenunts and agreements shall be joint
and several, Any Borrower who. o-signs this Security Instrument but does nnt executo the Note: (3) s
co-signing this Securlty Instrumien] 201y to mortgage, grant und convey that Borrower's interost in the
Property under the terms of this Securiiy. Instrument; (b) is not personally obligated to pay the suma
secured by this Security Instrumwnt; axd (¢) agrees that Lender and any other Borrower may agree to
exiend, modify, focbear or make anv accor imixiations with regacr to the termy of thls Secvrlly Instrumont
or the Nate withcut that Borrower's consent.

13. Notlces. Any notlce to Borrowor provided for In this Security Instrument shall be given by
detlvering It or by matling it by {irst class naal! unlers applicable taw requires use of another method, The
notice shall be directed to the Property Address or anv other address Borrower designates by notice to
Lender. Any notice 10 Lender shall be given by flrst cluas mail to Lender's addreas stated horein or aniv
address Lender designates by notice {0 Borrowee. Any notica piovided fot n this Securlty Instrument shal
be deemed to have been given io Borrower or Lender when glvea 7 provided in this purngeaph.

14, Governing Law; Severability. This Security Instrument sha)l-be governad by Federal law and the
law of the jurisdiction in which the Property is located. [n the event tharony provislon or clause of this
Security Instrument or the Nute corflicts with applicable law, such confilet sbail uot affect other provigions
of this Security Instrument or the Note which can be given effect without tie conflicting provision. To thiy
end the provisions of this Security Instrument and the Note are declared to be soveiav’y,

t5. Borrower's Copy. Borrower shall be given one conformed copy of this Security-Instrument,

16. Assignment of Rents, Borrower uncondilionally assigns and transfers to Lendur all-the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents 1o collect the rens ans) revenues
and hereby directa each tenant of the Property to pay the ronts to Lender or Lender's agenis. arivever,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement lit the Security
Instrument, Borrowee shall collect and recelve all rents and rovenues of the Property as trustee foi the
betietit of Lender and Borrower. This assignment of rents conatitutes an abiolute assignment and no” ax
assignment for additional security only.

If Lender gives nciice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for beneflt of Lender only, to be applied to tho sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and recelve all of the rents of the Property; end (¢) each

tenant of the Property shall pay ali rents due and unpeld to Lender or Lender's agent on Lender’s written A
demand (o the tenant. . &
Borrower has not executed &ny prior assignment of the rents and has not and will not perform any act . C:'

that would provent Lender from exercising its rights under this Paragraph 16. N
Se

o

THA ILLINOIS MORTGAGE FORM Gl
1SC/PMDTIL/OS95(059%)-L PAGE $ OF 7 FHA cASE No. 131:8148847 %’3 bt




IR —

UNOFFICIAL COPY

Eg/lvaevla”[i:[ ON ASYD YHA £dG %80vd TSGR0 5050V TLAWAI OS]

Vel WXO04 BDYDLUOW SIONITTS Vi

HHMONNOR /a —

C1vas) SLHOTY QVALSAWOH 40 .
YAAIVA HHL ONLLOAANAA 4O 35C4UNd 4105 FHL ¥Od

WHMOUNOR 0y L0 28 L0AR4XH ST 210 V1UVN

(v L0 S LI _AL%W

HIMONEOH o« ____M

1vas) .54:.??,"5/ / AWZ‘N-E /

YMOUROE L4 N
crvas)” %ﬂ%ﬂw . —_
A
'ROSERUN M

‘I I} PApIOIN Pire Jamaliog AQ puinuaxe (1)J9pu AIe Uy pure awnnsu] AIURIeg spp
JO ¢ yBnonp | sefed up paupmuod vIo) Ay o) sadsly pue ,d.ov Jomolog ‘MOTIE ONINDIS AE

|Anaeds] Japo D (way) Jopry 2wy dquienipy D 1aprg uawdojoAa(] WU pauUNlg D
1opry Anby Buimoln D 1PNy Wwawdeyd parmpeln) D 19p1y wnjujwopuony D

*|(so)xoq diqeoyjdde Yooy} yudumuis] A1mass 91T jo ted ¢

up 21am (B}1app a1p) 31 TR URWNLSI] AINXIS §{Y) jO eruuxuEe pur nuBusA0d A Juawdjddne pue pusure

I{Rys pue 03U} pavIodiodu) aq [feys 19PII YONS §IN3 Jo HIRURAOD AU “YUMIITU] AIINSay S1y [ita totafo)
POPIOTT PR JaMOLIOY AQ PAINIIXD DIR KISPIX GJOW JC U0 J|  'JUILIMNSUY AJHNRR (M) SR

‘Kuadaag oy vy uopdwaxs prarssoy Jo nyfi v soArM JamOLIoY ‘PENRUIOH JO 8292 8 61

*$1500 UOINPIORas Ave Aed |[eys Jamoliog 'JoMoLIOg 0 98ITYD INORIM 1B XN
S)UN %W} |[eys J9PUYT WAUNNST] ANIN3S I AQ pendas sums [ Jo uamifed uodpy  osRIP K1

'20BIPIAD B]1}) SN 21803 PR $33) ,BAIIONY J1QELORRAL ‘O) PAWIY] 10U nq 'Bujpniou; ;| yderSerg e m
popjacid s:gmum ap Sujnsznd up paunau] sasuadxa [T8 191[03 0] PALINUS 3q [[EYS Jpu] “me| jqestjdde
Aq pamuisad sappawas oo Auw pue ‘Sujpasooad pepoipnl Aq jusnnsu] KiEnses 1Yy 2F0[2310) Avwm

Bpue ‘g ydeaFened sopm [y of 1wowded aieipounyy sarnbar Japur §1 *aInpadodd aInso[Ra0g 'Ll

4MO[10J 7 20188 PU JUNUIACD JSULINY JIPU] PUR JaMOLICY 'SLNYNIAOD WHOLINNA-NON

'{I1y U1 pied & [waumnsu) A1unoes A 4q

PAIN3IE Q3P AP UM ARTMLIN Jfeys Auadold o Jo muar jo waurudisee 21y lepua jo Apaual o WSy

12110 Aire J1BPIAU) 10 JNRJAP AUE JAITM JO AIND JOU [(EQE Nual jo gonraydde Aoy 'goesig v 5 32Q) MEY)

Aur 12 03 op Aeul 1aAjoas parwiodde A[[RIIpn{ @ 10 JAPUYT “IaAIMOH “Jamouog ©) goealq jo so)0a Fuad
Iayw Jo a0joq Auedol] S UTBILED JO JO JoXEod ayel ‘uodn U o1 pAsnbal 9q JoU ([eYE Jepir]

PP LI |

£6-69856000 #N1 £G-68886000 4V




" UNOFFICIAL COPY

i Aps 00098889-53 LN# 00098889-63

ey

;: STATE OF ILLINOIS ' ()(J IC C(lllﬂl)’ !

’:} I, THE UNDERSIGNED , 8 Notary Public in and for said county and state, do hmbf certify that

b, JUVENTINC MARTINEZ, AN UNMARRIED MAN and JUAN DIAZ, MARRIED TO MARIA DIAZ,

A AND MARIA DIAZ MARRIED TO JUAN DIAZ ’

rsonally known to me to be the same person(s) whose name(s) are subscribed (o the forcgoing

instrument, appeared hefore me this day in person, and acknowledged that ey  signed and
deli}ter;f‘d the said instrument as their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 11th A of January 1?96
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My commission :xpizes:
~y
OFF TV R AL

JAMES A UALLACHER
Nalary Pubdlc, Skatm (O /iy
My Commimrxt Expvoy D746
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R ERICA MORTGAGE COMPANY
Address: 1 5, 560 MIDWEST ROAD
OAKSRCOK TERRACE, IL. 60181
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THA ILLINCIS MORTGAGE FORM s
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