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STATE OF 1LLIFPGIS
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_____ This Morgage (“Security' istrument”) is given on ~ DECECMDER 2§, 15§95

The Montpagor is 154125 GARAY WHRLtD TO, JAVIER GARAY, SINGLE MALE, NEVER ;t?ﬂlED. GUADALUPE GARAY AND IMELDA

GARAY, MUSBAND RO WIFE PIRA oo WA Heines o )
whose address is J140 NORTH FRAYER . LEYDEN,IL BKO164

("Borrower"). This Security Instrument is given to MIP-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE OF [LLINOIS, and whose address Is 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINDIS 60443, ("Lender").

Borrower owes Lender the principal sum of ONE HUNDRELI 1 e TY THREE THOUSAMD NINE HUNDRED FIFTY DOLLARS

Dollars (USS 157,950, ¢0 ).
This debt is evidenced by Borrower's note dated the sume date as this Security Instrument {"Note*), which
provides for monthly payments, with the full debt, if not paid earlier, duc and payable on January 1, 2026
. This Security ingtrument secures to Lender: (a) the repaymar? of the debt evidenced by the
Note, with interest, and ull renewals, extensions 1nd modificaticns; (b) the paymen: of 8il other sums, with
interest, advanced under paragraph 6 to protect the security of this Sccurlty Instrumen:; p7d (¢) the performance
of Borrower’s covenants and agreements under this Security Inatrument and the Note. Fo: thi= purposs,
Barrower does hereby mongage, grant and corvey to Lender the following described propecty iucated in
(oox County, [llinois:

THE SGUTH 65 FEET OF LOT 60 [N LONGIELO ACRES, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 29. TOWNSHIP 40 HORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MER{OIAN, IN COOK COUNTY, JLLINOLS

Pl N § 12-29-111-012

e vt

I
ATTOR“E““ bve .l:...,r'..s.
TILE NETWOR«
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« which has the address of J140 NORTH PRATER LEYDEN
(Strees) (Cityi
(llinois U164 (“Property Address*);
(Zip Code)
TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easoments, rights,
appurienuncey, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now

or hereatter a part of the property. All replacemeonts and additions shall also be covered by this Security
Insimment. All of the foregoiny is referred (0 In this Sccurity [natrument as the "Property. "

RORROWER COVENANTS that Borrower is law/fuly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbered, except for encumbrances o
record. Borrower warrants and wilt defend generally the title to the Property agalnst all claima and demands,
subject to any encumbrances of record.

1. Payment of principal, Intercst and Jate Charge.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and late charges due
under the Note.

2. Monthly Payment< of Taxes, Insurance and Other Charges.
Botrower shall include iz 7ach monthly payment, together with the principal and interest as set forth in the Noto and
any late charges, a sum.Zor /o) taxes and special assessments lovied or to be levied against the Property, (b)
jeaschold pryments or grouiwt zents on the Property, and (¢} premiumas for insurance required br paragraph 4. In
any year in which the Lender rus’ pay a mortgage insurance premium to the Secrotary of Housing and Utban
Development ("Secretary®), or it: 2.sv-year in which such premium would have been required if Lender still held the
Security [nstrumeitt, each monthly payricnt shall also include either: (1) n sum for the annuul mortgage Insurance
premium to be paid by Lender to the Secrticy, or (ii) a monthly charge Instead of a mortigage insurance premium if
this Security Instrument is held by the Secretar; ;- in a reasonable amount to be determined by the Secretary, Excopt
for the monthly churge by the Secratary, thes': iteras are called "Escrow ltems™ and the sums paid to Londer are
called "Escrow Funds.”

Lender may, at any time, collect and hold amwums ¢ Bscrow ltems in an aggregate amount not (o exceed the
maximum amount that may be required for Borrowet’s ¢scrox-nccount under the Keal Esiate Settlement Procedures
Actof 1974, 12 U.S.C. & 2601 ct seq. and implementing r(gula.ions, 24 CFR Part 3500, as they may bo amended
from time to time ("RESPA™), cxcept that the cushlon or reservs pormiited by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are availuble ithe sccount may uot be based on amounts due for
the mortgage insurance premium,

If the amounts held by Lender for Escrow [temy exceed the amounts porntiied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount ot funds held by L.ender at any time are not sufficient
to pay the Escrow lrems when due, Lender may notify the Barrower and requite Borrower (o make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums sccurcd by this Secvitiy Instrament. If Borrower
terders to Lender the full payment of alt such suma, Borrower's account shail be credited with the balance remaining
for all installment items (a), (b), and () and any mortgage insurance premium installment that Lenrtar has not
become obligaied to pay to the Secretary, and Lenier shall promptly vefund any excess funds to Eorro vet,
Immediately prior to a foreclosure sate of the Property or {is scquisition by Lender, Borrower's accour ahall be
credited with any balance remaining for all instaliments for items (), (b), and (c).

3, Application of Payments,
All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, lo the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insiead of the monihly mortgage insurance premium, unless Borrower paid the entire morigage insurance
premium when this Security Instrument wan signed:

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
Insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to emortization of the principal of the Note;

FIFTH, to late charges due under the Note,
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4. Fire, Flood and (®her Hazard Insurance,

Borrawer shall insure uli improvements on the Froperty, whether now in existonce or subwqueml{ erected, agatiat any
hazards, casualties, and contingencies, including fire, tor which Lender requircs Insurance. This insurance shol! be
maintained in the amounts and for the periods that Lenter requires, Borrower shal! also inaure all improvements on the
Property, whether now in existence or subsequently orected, against toss by floods to the oxtent required the Secretary,
All insurance shall be carried with companies approved by Lender. The insurance policles and eny renowals shall be
held by Lender nnd shall inciude loss payabie clases in favor of, and in & form ncceptable to, Lender.

In the event of Toss, Borrower stiall give Lender tmmedlate notice by mall. Lender may make proof of loss if not made
promptly by Borrower. Bach lnsurance company concerned iy hereby nuthorized and directed to make payment for
such loas directly to Lender, instead of to Borcower and (o Lender Jolntly. All or any part of the Insurance proceads
may be applicd by Lender, at its option, either (a) to the reduction of the tridehtednoss undor the Note and this Security
fnstrument, first to any delinguent amaunta applied in the ordor in Paragraph 3, and then to prepayment of principul, or
(b to the resturation or repair of the damaged propeny. Any application of the proceeds to the principal shail not
extend or postpone the due date of the monthly payments which aro referred (o in Paragraph 2, or change the amoun!
of such payments,  Any excess insurance proceeds aver an amouni required 1o pay all outatanding indebtednoas under
the Note and this Sscurily Instrument shall be paid to the entity logully eatitled thereto,

In the event of foresiosure of this Securily Instrument or other transfer of title 10 the Preporty that extingulshes the
indebtedness, all righ, thle aind interest of 3orrower In and to insurance policies in force shall pass to the purchaser,

§. Preservation und Maienance of the Property, Leaseholdy,

Borrower shall not commit warie £ desiroy, damage or subsiantially change the Property or allow the Propenty tv
deteriorate, reasonabls wear and ‘err exceped. Lender may inspect the property if the property s vacant or
abandoned or the loan is in detauii. Lender inay take reasonnble sction (o peotect and presorve such vacant or
abandoned property. [f this Security fuste. rant is on a leasehold, Borrower shall comply with the provisions of the
tease. 1f Borrower ncquires fee title (o the Proparty, the leasehold and feo titlo shal! not bo merged unless Londer
ugreas to the meryger in writing.

&. (Charges to Borrower und Protectior: of LenZer's Rights in the Property.
Borrower shall pay all governmental or municipal chazgra. fines und impositiona that are not included in Paragraph 2.
Borrower shall pay these obligations on thiee directly to the entity which is owed tho payment. If fallure 10 pay would
adversely affect Lender's tntereat In the Pioperty, upon Len er’s request Borrower shall promptly furnish to Lender
receipts evidencing thess payment,

\f Borrower faiis to make these payments or the paymenls requicea by Paragraph 2, or fails to perform any other
covenants and agreements contained In this Securlty Instrument, or turio 18 4 legal proceeding that may significantly
affect lender’s righis in the Property (such as a proceeding In bankruptey, ‘ot condemnatlon or to enforco Inws or
regulations), then Lender may do undd pay whatever is necessary to protect 2n=-value of the Pr:‘l)crty and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other i*siw mentioned in Paragiaph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicnr! dobt of Borrower und be secured!
by this Security Instrument, These amounts shall bear interest from the date of disbits=.nent, at the Note roie, and st
the aptien of Lender, shall be immediately due and payable.

7. Condemanation.
The proceeds of any award or claim for dumages, direct or cotsequentlal, in connectinn with any conasmnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby sssigiia and shall be
paid to Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Notu 220 1his
Security Instrumient.  Lender shall apply such proceeds to the reduction of the tndebtedness under the Nutr aid thls
Security Instrument, flirst lo any delinquent amounis applied in the nrder Frovidcd in Paragraph 3, and then i
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpons the du dato of
the monthiy payments, which are referred (o In Parayraph 2, or change the amount of such payments. Any excess
procecds over ar amount required to pay all vutstanding indebredness under the Note and this Security Instriment
shal! shall be paid to the entity legally entitled thereto.

8, Fees,
Lender may collect fees and charges authiorized by the Secretary,

9. Grounds for Acceleration of Debt,

{a) Defanlt,

Lender may, excepr as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any momhly payment required by this Sccurity Instrument prior to or
on the due date of the nexi monthly payment, or

Pugé 1f 1
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(il) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity instrument.

(b) Sale Without Credit Approval,
Lender shali, if permitted by applicabie law and with the prior npproval of the Secretary, require immediale payment
in full of all the sums secured by tlils Securlty Instrumen If:

(i) All ot part of the Property is otherwise transferred (other than by devise or descent} by the Borrower, and

(i) The Property is not occupied by the purchoser or grantee as his or her primary residence, or the purchaser
or grantes does so occupy the property but nis or her credit has not been approved in accordance with the
requirements of the Secretary.

(v) No Walver, :
If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender does not require
such payiners, i.ender does not waive its rights with respect (o subsequeil cvents.

(d) Regutations of 21D Secretury.

In many circunctarces .eoulaiions issued by the Secretary will limit Lender's rights, in the case of payment
defaults, to require Imrieate payment in full and foreclose il not paid. This Security [nstrument does not authorize
cceleration or foreclosure if 7ot permitted by regulations of the Secretary.

10. Relnstatement,

Berrower has a right to be reinstated if Loader has required immediate payment In full because of Borrowers's failure
to pay an amount due under the Note or this security lnstrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instrumesi, Bovrower shall tender in o lump sum all amounts rewulred to bring
Borrower's account current including, to the extan: thiny are obligations of Borrower under this Security {nstrument,
foreclosure costs and reasonable and customary atterrcv’s fees and expenses properly associated with the

loreclosure proceeding. Upon reinstaterient by Borrower, this Securlty Instrument and the obligations that 1| securex
shall remain in effect as if Lender had not required immedice pyymen: in full. However, lender is not required to
permil reinstatement if: (i) Lender has accepted reinstatement-aftzr the commencement of foreclosure proceedings

within two years immediately preceeding the commencement of » ¢urrent foreclosure proceeding, (il) reinstaiement
will preclude foreclosure on different grounds in the future, or (i) roinstatement will advetsely affect the priority of the
lien created by this Security Instrament.

11. Borrower Not Released; Forbearance By Lender Not w Waiver.,
Extension of the time of payment or madification of amortization of the sums scourad by this Security Instrumeont
granted by Leuder to any successor In interest of Borrower shall not operate (o reieaa the itability of the orlginal
Botrower or Borrower's successor in interest. Lender shall not be required to commep.e rioceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortizaiicn of the sums secured by
this Security Instrumeni by reason of sny demand made by the original Borrower or Borrowsi's successors fn interest.
Ang forbearance by Lender in exercising any right or remedy shall not ba u waiver of or preciude Gic exerclse of any
right or remedy.

12. Successors and Assigns Bound; Jolnt and Severa! Liability; Co-Signers.

The covenants and agreements of this Security Instrument shall hind and heneflt the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph %.b. Borrower's covenanls and agreements shall be joint

and severnl. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only (o morigage, grant and convey that Barrower's interest in the Property under the terms of this
Security Instrument; (b) i3 not persoually obligated to pay the suins secured by thls Security instrument; and {c) agrees

that Lender and any other Borrower may agree to extend, modify, {orbear or make any accommodations with regard

to the term of this Security Instrumient or the Note without that Borrower's consent.

13, Notlces,

Any natice te Borrower provided for in this Security (naurument shall be given by deliveting it or by malling it by firm
class mail unless applicable !aw requires use of another method. The notice shall be directed to the Property Address
or any ather addresy Borrower designates by notice to Lender. Any notice to Lender shall bo glven by first class matl
to Lender's adrress stated hetoln or any address Londer deaignates by notice to Borcower. Any notice provided for In
this Sccu':lt)' Instrument shall be deemed to have been given (o Borrower or Lender when glven as provided In ihis
paragraph.
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< 14, Governing Law; Severability
This Security Instrument shall be governed by Federal law and the law of ihe Jurladiction in which the Property is

located. In the event that any provision or clause of this Security {nstrument or the Note conflicts with applicable faw,
such conflict shul! not affect ather provisions of this Securlty lastrument and the Note aro declared to be severablo.

18, Borrower's Copy.
Borrower shall be given vne conforined copy of this Security Instrument,

16, Assignment of Rents,

Borrower unconditlonally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propen

fo pay the rents to Lender or Lender’s agents. However, prior to Leader's notice to Borrower of Borrower's breach of
any cavenant or agreement in the Security Instrument, Borrower shali coitect and recetve alt rents and revenues of the
Property as trustee for the benefit of Lender and Borrewer. This nssignment of rents constitutes an absolute
assignment and not nn assignment for additional security only.

1€ Lender gives notice of breach to Borrower: (p) all rents received by Rorrower shall be held by Borrower as trustee
for benefit of Lesnler caly, 1o be applied to the sums secured by the Security Instrument: (b) Lender shall bo entitled 10
collect and receive all 67 the rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unipaid to Lender or Lende:” »apent on Lender's written demand to the tenani,

Barrawer has not execuled any prior assignment of the rents and has not and will not perforn: any act that would
preveni Lender from exercising its Zigts under this paragraph {6,

Lender shall not be required to enter upon.take control ol or maintain the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicually appointed receiver may do so at any thme there is a breach. Any
application of rents shall not cure or walve any-def2ult or invalidate any othicr right or remedy of Lender, This
assignment of rents of the Property shall terminatry/hen the debt secured by the Security Instrument I8 paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requies mmediate paymeat in full under paragraph 9, Lender may foreclose
this Security Instrunent by judicial preceeding, and any remedtes provided in this
par;graph 17, including, but not limit7d 'o, rearonable attomeys’ fees and cosis of tille
evidence.

18. Release.  Upon payment of all sums secured by this Security Instrumen.. Lender shall release this Security
instrument without charge to Borrower. Borrowor shall pay any rérardation costs,

{9, Walver of Homestend. Borrower walves all right of homestead exemption in «t'e Property.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible cor insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option cau’ antwithatanding
anything in Paragraph 9, requirc immediate payment in full of ali sums sectred by this Security Instiament. A writien
staiement ol any authotized agent of the Secrevary dated subsequent to NINETY DAYS from the date harsof, deciining
0 insure this Security Insirument and the note secured thereby, shall be deemed conclusive proof of such it bility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailabllity of insurance is
solely dae to Lender's failure to remit a mortgage insuzance premium to the Secretary,

Riders to this Security Instrument. If one or more riders ate executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplemeni
the covenant and agreements of this Securily Instrument as it the rider(s) were in & part of this Security Instrument,
{Check applicable bux(es)).

] Condomirium Rider [x] Adjustable Rale Rider D Growing Equity Rider

[

D Planned Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower accepts and ngrees to the terms contalred in this Security Instrument and in any
rider(y) exccuied by Borrower und recorded with It

Witness:

-

Y/ A Jeal

77 ISAIAS GARAY é Borrowor
Lovrey 6& uﬂ\ (Seal)
JAVIER GARAY Borrowsr

V97702 wu 2413“[ Herwalple, - e
ng Sol ta Walve [

Maria Garay S4g: GUADALUFT GARAY Borrowor

Homestead Rights
ke Ly

INELDA GARAY Borrower

I, THE UNDERSIGNED , a/vourv Public in aud for sald county and state, do hereby certify that
Isates Garay MARRIED Y0, Javier Garay. Singic rabe. ngver mirrisd, , personaily known lo ine
Guadatupe Garay angd Imetda Garay. HUSSBAND AND Wire
o be the same person(s) whuse name(s) ARE  subicribcdto the foregolng instrument, appeared before mo this
day in person, and acknowledged tha  THLY  signed and delivarag the said instrument as THELR

free and voluntary act, for the uses and purposes therein set forth,

Ciiven under my hacl and officiai seal, this 29 TH day of DECEMBER, 1495

My Commussion explres:

L
s )
g

DU

Notary Public

SR/ ANRAES o \ ",I,‘ .
This instrutnent was prepared by: o AL SEAL

2 Lava 1 Liennds .

3 Nppary Publis, St ol .1’ s \
Charlotte Kerr \\M“m wl“\”

MID-AMERICA MORTGAGE CORPORATION™ **™*™ ™
21141 8. Governors Highway, Ste 300, Matteson, 1L 60441
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FHA Caso No. 13181150496

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29t h dnyof December
1995 , and i incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
(*Borrower”) to sacure Borrower's Nute ("Note®) to MID-AMERICA MORTGAGE CORPORATION
(the "Lender™ of the sume date and covering the property described in the Securlty Instrument and
tocaled at:

JLA0 Borth Prater.Layden.ll 6GOl164
[Properny Address)

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHL Y- PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATR THE
BORROWER MUST PAY

ADDITIONAL COVENANTS. In ddiiion to the covenants and agreements made in ths Security
Instrument, Borcower and Lender turther-sovenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYW:MT CI{ANGES
(A) Change Date

The intercst rate may change on the firstdayof  Apri 1l 1967 and on
that day of each succeeding year. "Change Date” mouns cac’, #ate on which the tnterest rate
could change.

(8} The Index

Beginning with the first Change Date, the interest rate will be based or un 'ndex. "Index* menna
the weekly nvernge yield on Uniled Stutes Treasury Securities adjusted (o a copatant maturity of
one year, as made avallnble by the Pederal Reserve Board, “Current Index” oy the most recont
(ndex figure avatlable 3 days before the Change Date. 11 the Index (as defineti-akave s no longer
ava:lable, Lender will use as u new ludex any index prescribed by the Secretary (Asaisiirad in
puragraph 7(B)). Lendor will give Borrawer notice of the new Index,

(C) Calculation of Imcrest Rute Chuanges
Before each Change Date, Lender will calculaie a now inlerest rate by adding a margin of
Twn ard Three / Quarters { 2.75%0 %)

1o the Current Index and rounding the sum to the nearost ono-cighth of one percentage point
(0.125%). Subiect to the limits stated in paragraph 5(13) of this Noto, this rounded amount will be
the new Interest rate until the next Change Dute.

{D} Limits on Intcrest Rate Changes

The intevest rate whl nevzr incrense or decrease by more than one percentage point (1.0%) on
any single Change Date. The interest rate will never be more than flve percentage pointa (3.0%)
higher or lower than the inltial interest rato stated in paragraph 2 or this Note.

FHA Multistastg ARM Rider - 291 Page 1 0f 2
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(E) Cuiculation of Payment Change

IT the interest rate changes on a Change Date, Lender will calcutate the amout of monthly
paymen of principal and interest which would be necessary to repy the unpald principal balance
in full at the maturity Jate at the new interest rate through substantially etiua\ payments. In making
such calculasion, L. ender will use the unpaid principal balance which would be owed on the Changy
Date if there had heen no default in payment on the Note, reduced by the amount of any
ptepayments to princlpal. The result of 1his calculation wili be the amount of the new monthly
payment of principal and interest.

(F) Notles of Changes

Lender wiit give notice to Borrower of any change in the Interest rate and monthly payment
amount. Tav.otice must be given at least 25 days before the new monthly payment amount is
due, and mus* set forth (i) the date of the notice, (li} the Change Date, (113) the old interest rute, (iv)
the new inlerestrar., (v) the new monthly payment amount, (vi} the Current Index and the date It
was published, {vi! 1b. method of calculating the change in monihly pryment amoumt, and (viii)
any other information which may be required by taw from time to tims,

(G) Effective Date of Chaages

A new interest rate calcuiated in-accordance with paragraphs 5(C) and $(D} of this Note wiil
become effective on the Change i272,Barrower shall make a payment in the now monthly amount
beginning on the first payment date whick accurs at least 25 days after Lender has given Borrower
the notice of changes required by paragiaph J(F) of this Mote. Berrower shall have no obligation to
pay any increase in the monthly payment arwount calculated in accordince with paragraph S(E) of
this Note {or any payment date occuring lesy sran 25 days after Lender has given the required
notice, If the monthly pavment amount calzulaicd in accordance with paragraph S(E) of this Note
decreased, but Lendar lpmled 10 give timely notice ¢f the d«crease and Borrower made any monthly
payment amounts excecding the payment amount whica shuuld have been sinted in & timely
notice, then Borrower has the oplion to either (i) demand fiie rerum to Borrower of Any excess
payment, with interest thereon al the Note rate (a rate equakie the interest rate which should have
been stated in a timely notice), ot (ii) request that any excess payzicnt, with interest thereon at the
Note rate, be applied as paymeni of principal. Lender’s obligatior 1 7etuim any excess payment
with interest on demand i8 not assignable aven if this Note is otherwira 2asigned before the demand
for rewurn is made.

BY SIGNING BELOW, Borrower accepts and zgrees to the terms und covenais cuntained in

stable Raie Rid
ﬁ - (Sean_.a...i&y.x_le___cglf_}_ e (S8

lsatas Garay Rotrower Javier Garay Bomowar

ayy
L,‘{AA‘M?.L (Seal) M“‘”‘ e 8]}
Guadalupé Garay Borrower lmelda foay B rower

FHA Multisgaee ARM Riler - 2/91 Fage 20f 2
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