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MORTGAGE 3\ “

THIS MORTGAGE {"Secunty instrument™) is given on the 12th day of Junuary, 1996,

The mortgagor is JOHN E BRENNAN AWD CYNTHIA A. BRENNAN |, HIS WIFE

("Borrawer"),
This Security Instrument is given to ROSE MCRTGAGE CORPORATION, A CORPORATION, which iv organized and
existing under the laws of the State of ILLINOIS-ard whose uddress is 6411 N. CALDWELL AVENUE, CHICAGO ,
ILLINOIS tD6da

(“Lender),

Burrower uwes Lender the principal sum of ONE HUNDRED NINETY-FIVE THOUSAND SEVEN HUNDRED FIFTY
ang NO/ G0 Doliars (UNS. § 195,750.00), This debt is evidenced by Borrower's note dated the seme date ns this
Sevurity tnstrument {“Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
an February 1, 2003, This Security Instrument secures to Lender: (€) Uie_tepuyment of the dedt evidenced by the Note,
with interest, snd all renewals, extensions and modificutions of the Nois; (b) e payment of all other sums, with interest,
svanced under paragruph 7 to protect the security of this Sceurity Instruient, =nd (¢} the petformance of Borrower’s
covenants and agreements under this Security Instrument snd the Note.  Forthis purpose, Borrower does herehy
moriguge, grant und convey 1o Lender the tollowing described property located in ZOOK County, Ilinois;

LOT 7 IN BLOCK )} IN GRAND ADDITION TO EDISON PARK, s5nlD ADDITION BBING A .
SUBDIVISION OF THE EAST 25 ACRES OF THE WEST ¥} ACRES OF THE JORTH 60 ACRES AND
THE NORTH 30 ACRES OF THE WEST 50 ACRES OF THE SOUTH 11X} ACRES OF THE NORTHRASY
[/4 OF SECTION 36, TOWNSHIF 4) NORTH, RANGE 12, EAST OF THE THIRD PRINC.PAL MERIDIAN,

IN COOK COUNTY, ILLINQIS,

which hus the address of 7116 NORTH QLCOTT,
. [Stoat]
Hilinow Bt RY (“Property Address™);
[#ip Codlea)

ILLINGIS . singte Family - Fannie Mae/Preddie Mac UNIFORM INBTOUMENT  Form 3014 9/90 (Pagn ! of 6 pegns)

CHICAGO,
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5 flowed or Praperty tnsarance. Borrower shull keep the improvemenia now existing or horealler erecled on
the Propetty insured agumst loss by fire, haznrds included within the tenin “extended coverige” andd any other huzorda,
includmyg Noads o Houding, for which Lender requires insusunce. This insutanee shall bo malntakned In the amounts and
for the periods that Lender requices. Thie ssarance carrier providing the insarmee Sl be chosen by Borrower subject
t Lender's apprwal which shall not be unreasonabiy withheld, if Borrower {nils to maintain coverage described ahove,
Lender may. atb Lenders option, obtsin coverage (0 prateet Lenger's tights in the Property in secordance with puragraph 7.

All insupinee policies wd renewals shall be seceptable ta Lender and shall Include w standurd moriguge clise,
Lender shail have the right (o hald the pelicies und renewals, i Lender requires, Borrower shall promptly give to Lender
alf recapts of paid premiums and renewant notices.  In the event of loss, Borrower shall give prompt notice to the
insurance carner and Leader. Lender may make prool o [oss i nat made promptly by Borrower,

Uniess {ender ard Borrower otherwise ngree in wriling, insurnnee proceeds shall be applicd 10 restorstion or
repair of the fropeety dumaged, i the restorption or repir is economicnlly feasible and Londeor's securily is pot tessoned,
I the restoration or repar s ot ccanomically feaible or Lender's seeurity would be lessened, the insurmnce proceeds
shall e uphied o the sums secured by this Seeurity Insttument, whether or not then due, with any oxeeas paisl to
Bortower.  Betraser abunduns the Property, o dies pot snswer within 30 duys a notice from Leader that the Insranee
cuerree has offered 20 setile o chwm, then Leader may colledt the insuranee proceeds,  Lender may use the proceeds o
repair of resture the (Praperty or o pay sums secured by ths Security Instrument, whether or pot thon due, The 3
dity nerind will begin whien the notier i given,

Unless Lender nnd aairower otherwise agree in writing, any application of proceeds Lo principal shali not oxlend
ar postpone 1he due dive of neamonthly poymiests refeered o in poragrphs 1 and 2 ur chunge the maount of the
puyments,  IF under parmgmph ) the Property is acquired hy Lender, Borrower's right 1o uny Insuranes poiivies and
proveeds resuiling from dainage-io the Praperty prior 1o the wequisition ahall pass 1o Londer 10 the extent of tho sums
secured by this Seeurity Insrument i sditely prior to the aequisition.

6. Occupancy, Prevervitlon, Nuint=nance and Protection of the Property; Borrower's Loan Applicution;
Leaseholids.  Borrower shall ovenpy, estublsh, und use the Property us Borrower's principnl reaidencs within sixly days
atler the exeeution of this Secuesty [natrument iz shall continue 10 oveupy the Preperty us Borrower's principnl reslidencs
for al least one yeur after the dute of occupanty, aniess Lender otherwise pgrees in writing, which corwent shadl pot he
unreasoribly withheld, or unfess extenusting circurstanees exist which ate heyond Borrower's coutrol. Borrower shall
nut destroy, damage of impair the Property, allow the Praperty o doteriorate, o1 commit woste on the Praperty,
Borrower shall be in default il any forfeiture action b proceeding, whether civil or criminad, w begun that in
Leader's pood taith judgment cauld result in forfeiture vi the Property or otherwise mnterinlly impair the tien
crested oy this Sceunty bnstrument or Lender’s security interest.. Berrower muy cuie such o defaull snd reinstuate,
as provided in paragraph 18, by ciusing the action ar proceesing o be dismissed with o ruling that, in Londer’s
good faith determination, preciudes forleiture of the Borrowed's nterest m the Property or othet matorind
impairnient of the lien created by this Security Instrument or Lender’vaecurity inlerest. Borrower shall also be in
detault it Borgower, during the Jean upplication process, guve moler/aiy, false or insceurato information or
stmements (o Lender (ar fated to provide Lender with any materind sfoimation) in connectian with the loun
evideneed by the Note, ictudiog, but ot limited to, representations coneening Borrower's occupaney of the
Property us a principal residence. I ithis Svcurnty Instrument is on a lensehols; Boirawer shall comply with all the
provisions of the lease, {1 Barrower acquires fee title to the Property, the lenscioil und the fee tile shall not
merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. It Borrower fuils to perfesm the covenunts and
agreements contained in this Sceurity Instrument, or there is n legal proceading that me) significantly affec
Leader's rights in the Property (such s u proceeding in bankruptey, probute, for condemnaaea o2 farfoiture or to
enturee Inws or regulutions), then Lender may do and pay for whatover is nocessury 1o protcet the vaine of the
Praperty und Lender's tights in the Property. Lender's actiony may include phying any sums securid (v a lien which
has priority over this Secunty Instrument, appearing in court, paying reasonable attorneys® fees and ¢nioring on the
Property o make repairs. Although Lender may take action under this paragraph 7, Lender Joes not have to do
LIVH

Any amounts dishursed by Lender under this paragruph 7 shalt becomne additional debt of Borrower secured
by this Sccurity Dstrument.  Unless Borrower and Lender ugree to other terms of pryment, these amounts shali
hear interest from the date of disbursement at the Note rate snd shall be paynble, with interest, upon notice from
Lender to Borrower reguesting puyment.

R. Mortgage Insurance. [ Lender required mortgage insurance as o condition of making the loan secured
by this Sceurity Instrument, Borrower shalf gy the premiums required 1o maintain the mortgage insurance in effect.
I, for any reason, the mortgage insurance cuverage required by Lender lupses or ceases to be in effect, Botrower
shall pay the premiums required to ohtain coveruge substaniinlly equivalent to the morigage insurance previously
in effect, & a cost substantiolly equivalent to the cost 10 Borrawer ef the moriguge insurance previoualy in effeet,
trom an alternate mortgage insuter upproved hy Lender, I substantially equivalent morigage nsurance coveruge
s not wvailublz, Borrower shall pay 10 Lender cach month a sum cqual to one-iwelfth of the yearly morigage
insurance premium being paid by Bortower when the insuriance coverage lupsed or ceased 1o be in effect. Lender
will aceept, use and retain these payments as u loss reseeve in flew of mortguge inxurdnee.  Loss rescrve paymema
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16, Borrower's Copy. Borrower shall be given one conformed copy ol the Note und of this Securlty Instrument.
7. Trunsfer of the Property or a Beneficiol Interest in Borrower. 10 0l or any part ol the Propeny or any
interest in it is sald or traasferred {or 3F o benelicl interest in Borrower is sold ot trunslerred and Borrawer @ not o

mistura) peeson) without Lender's prior written consent, Lender muy, at ity aption, require immediate prymont in fuli of

ull sums secured by this Secutity Instrument. However, this option shall not be excrcised by Lendor I oxorclse is
profubaed by fedetal low ws of the date of this Security tnstrument,

W Lender exercises ths option, Lender shail give Borrower notice of aceclerntion. The notice alnll provide o
netied of not less than M days Trom the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument, 1t Borrower faily (o pay these sums prior (0 the expirtion of (his period, Lender
may nwvoke any remedies permitled by His Security Inttumemt without further nolice or demund on Borrowet,

18, Borriwer’s Right ta Reinstute, 6 Boreower meets cerluin conditions, Borrower shuli have the right to
have enforcement of this Secunty Instrument ducontinued at any tine prior to the caclics oft {(a) § days (or such other
perwnd s upplicable law may specily tor reinstutenient) before sule of the Proporly putsuant o nny power of sale
contiined in 1hic Secunty Instrument; or (b) entry of o judgment entorcing this Security Inxtrumont. Those conditinns
are that Borruwerz4a) pays Lender nll sums which then would be due undor this Sccurity [nstrumont and the Nate as
I ne aeeieration ed oueurred; (b)Y cures uny detivalt of any ather covenants or agreomuents; (¢) puys ol expenaes incurreed
in enforeing this Secardy nstrument, izcluding, but not limited o, reasonaile attorneys’ fees; and (d) takes such aetion
as Lender may reusonatiy teipre (e assure that the lien ol this Security Instrument, Leader's rights in the Proporty amnd
Borrower's obligntion to pay faesaims seeured hy this Security msrement shufl continue unchanged. Upon reinstolemont
hy Barrower, this Secunty dnstvuraent umnd the obligntions secueed herehy shil) remin Tully cffective ns iF no aeeeloration
hud occurred.  However, this sight te-ceinsate shall not apply in the cuse of aceelerntion under parigroph 17,

19, Sale of Note: Change @ Lian Servicor. ‘The Note or a partiol interest in the Note (together with thix
Seeurity Instrument) tiny be sold one or pione times without prior natice to Borrower, A sale sy resull in o chinge
i the entity (known as thie "Loan Serviger”) thet vollegts monthly payments due undeor the Note and 1his Sceurity
instrument. Thete alw miy be one or moreehanges of the Lonn Seevicer unrolnled to u sule of the Note, 11 there 8
u chunge of the Lonn Servicer, Borrower will be g veroritien notice of the chinnge in aceordunco witly parageaph 14 above
and applicab'e faw.  The notice will stnte the name and address of the pew Lonp Sorvicer and the addrest (0 which
puyments showld be made. The notice will also comtuin any, other informution required by npplicable law,

20, Huznrdous Substunces, Borrower shull noteavse or permit the presenes, use, disposul, storge, or relosso
ot uny Huzazdous Substances on or in the Property.  Borrewse shiall not do, nor allow anyone clse 1o do, unylhing
affecting the Property that is in viekition of any Enviconmenta] bayn- The precoding two sonlences shait not apply to the
presence, use, of storuge on the Property of small quantities of Hezeddous Substunces thit are gonornlly recognized to
b upproprate o normal residentinl uses and (o pnintenance of the Fraperty,

Rorrower shall promptl, yive Lender written notice of uny investigraton, clim, demunnd, iwsuit or other action
by uny governmentsl or reguintory ugency or private purty involving the Prosenty und uny Hoznrdous Substance or
Environmentul Law of which Borrower T aetuad knowledge, [ Borrower leari, or is aotifled by uny governmentut or
regulatory authority, thiat sny removal or other remadiation of uny Hizardous Seistance allecting the Property i
nevessaty, Borrower shall promptly take all necessary remedial netions in accorduiee with Bavionmental Law,

As wsed in s paragraph 20, “Hozardous Substanees” are those substunves Cetlned as toxie or hazardous
substunues hy Enviconmental Law and the tollowing substinces: gisoting, kerorene, other flemmpble or toxte petroloum
products, toxie pesticides and herbicides, velatile solvents, materials comuaining asbestos or formeutonvde, and radionetive
materiels. As ased in this paragenph 20, “Enviconmental Law™ menns Tederad bivs and lnaws ol tiegurisdiction whore the
Frapeny i tocnted that relute to health, safety ar enviconmental protection,

NON-UtHIFORM COVENANTS,  Barrower and Lender furthoe covenant und ugree as follows:

21 Accoleration; Remedles, Londer shull glve notice to Borrower peior to uccelorution follawing Borrowsr’s
breach of any covenunt or agreement bn thiv Security lnstrument (ot not prio: to uceeleration under paragenph
17 unless upplicuble taw provides otherwise), Tho nntlce shutl specifyt (a) the defantty (b) the uction required to cure
the defunlt; {c) u dute, not loss thun M days from the dide tle aotice I8 given to Bovrower, by which the defunlt
must b cured; und (d) thet Grlure tr core the defunlt un or hefore the dute specifled in the notice may result in
acceleritlon of the yums vecured by this Necurity instrument, foreclosure by judicial peocesding and anle of the
Property. The natice shudi further inform Borrower of the right (o reinstate ufter uccelerntion and the right to axvert
in the foreclovure proceeding the non-exivtence of 4 defiult ar any other defense of Borrower to uccolerntion und
foreclosure, I the defunit iv not cured on or before the date specified In the notice, Lender ut lin option may rulee
immediate payment in full of wll sums geenred by thiv Securlty Insteumont without further demund and muy
foreclove this Securily lnstrument by judiclal proceeding, Lander shall e sntitfed to codeet ai! expennes incorred
in pursuing the remedies providod ie this puragraph 21, fncluding, et not lmited o, reavonable pttorneys’ fees wnd
costy of title evidenve,
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