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MORTGAGE o

NOTICE: THE ADJUGTARBLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING I'GR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLE FATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY QP TIME AND THE MINIMUM AND MAXIMUM INTEREST RATE

THAT THE BORROWER MUST PAY. _ /l -
(67 K g N

THIS MORTGAGE ("Security Insttument™-is made on JANUARY &, 1996 /s 2
Q wydew MMager 2t o Koes Evury, \ s
The mongagoris  CATHERINE BENNETT AND PAUL 8L.OWN, JR. _ f%’
{"Borrower”). A/ M) B

The Security Instrument is given o ONE STOP MORTGAGE, INC.,

A WYOMING CORPORATION _ S
, 48 mortgagee,

which is organized and existing under the laws of the state of WYQMING . , and whose
address is 200 BAKER STREET, STE 101 ' - . '

COSTA MESA, CA 92626 ("Lender”).
Borrower owes Lender the principal sum of

THIRTY-THREE THOUSAND SEVEN HUNDRED FIFTY AND 680/100

Doltars (U.S. $  33750.08 ). This debt is evidenced by Borrower's note datcd the rame date as thls
Security Instrument (*Note™), which provides for monihly payments, with the full debt, if not paid exzliar, due aggl
payable on  FEBRUARY 1, 2026 . This Security Instrument secures to Lender: (2) the repayment of

debt evidenced by the Note, with interest, and all rerewals, extensions and modifications of the Note; (b) s

- payment of all otber swmns, with interest, advanced under paragraph 7 to protect the security of this Securi@q
Instrument; aud (c) the performance of Borrower's covenants and agreements under this Security Instrument and the s -
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors ang, !
assigns the following described property located in - v

COOK e e e it
tiarlons Tilla Raenusy of Hiinols, tns,
- 245 F, Janata Blvd. Ste. 300
g7 73 Lombiad, I, 60148
~ lo
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SEE ATTACHED EXHIBIT "C" HERETO AND MADE APART HEREQF

which has the addrss of 4841 SQUTH MARSHFTELD AVENUE, CHICAGO, IL 60636
(*Property Address™;

TGGETHER WITH a!l the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures noa, or hereafter a part of the property, All replacements and additions shall also be -

covered by this Security Instramzi. Al of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS wi Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gesienally the title to the Property against ail claims and demands, subject

to any encumbrances of record.
COVENANTS, Borrower and Lender coverwusiand agree as follows:

1. Payment of Principa) snd Interest; Prepuymin and Late Charges. Borrower shall promptly pay when -

due the principal of and interest on the debt evidenced Ly the Note and any prepayment and Iste charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower -

shall pay to Lender on the day monthly payments are due under {0 Note, until ihe Note is paid in full, a sum
("Funds") for: {a) yearly taxes and assessments which may aitain pnovity over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Propercy, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance premiums, if any; (e) yeallv martgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisiens of paragraph 8, in lieu of the
payment of morigage insurance premiums. These items are calied "Escrow items.” 1cnder may, at any time, coilect
and hold Funds in an amount not 0 exceed the maximum amount a lender for a federslly related mortgage loan may
require for Borrower’s escrow accoust under the federal Real Estate Settlement Procedures Act of 1974, as amended
from time to time, 12 U.5.C. #2601 et seq. ("RESPA"), ualess another law that applies tc the Funds seis a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed b lesser amount.
Lender may ¢stimate the amount of Funds due on the basis of current dara and reasonable estimates of sxpenditures of
futnre Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposus are insured by a federal agency, mstm;lentaluy or
entity (incinding Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the

Funds to pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually -

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and

applicable faw permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time

charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shalt not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, &n
anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for al! sums secured by this Security Instrument.

. [
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If the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account . -

i

!N} to Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funsds
- held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
:? writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
i:’: shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion. :
‘3 Upon payment in full of a) sums secured by this Security Instrument, Lender shall promptly refund to -
i Borrower any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior
4 to the acquisition or sale of the Property, shali apply any Punds held by Lender at the time of acquisition or sale as a

credit against the sums secured by this Security Instrument. )
3, Application of Payments. Unless applicable jaw provides otherwise, ail paymems received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amguants
payable under paragraph 2 third, to interest due; fourth, to principal due; and last, o any late charges due under the
" Note.
' 4. Charges Llerm Borrower shall perform all of Borrower's obligations under any mortgage deed of trust
| or other security acsement with a lien which has priority over this Security lostrument, including Borrower's
covenants to make poyrients when dve. Any defauit by Borrower under avy such mortgage, deed of trust or other
security agreement shall 22 default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assessmems and other charges, fines and impositions attributable to the Property which may attain &
priotity over this Security Instrument and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragrapk 2, or, if not paid in that manner, Borrower shall pay them on time
directly to the persoti owed paymett. Rarrower shall promptly furnish to Lender all notices of amounts to be paid -
under this paragraph 4. If Borrower mabcs these payments ducctly. Borrower shall pmmpﬂy furnish to Lender
receipts evidencing the payments. ’

5. Hazard or Property Insurance. Eorower shall keep the mprovuuents now existing or hemfter erecled
on the Property insured against loss by fire, hazarde incloded within the term "extended coverage™ and any other
hazards, inchiding floods or flooding, for which Lener reguires insurance. This insurance shall be maintained in the
amounts and for the pericds that Lender requires. The ‘nswance carrier providing the insurance shali be chosen by
Borrower subject to Lander’s approval which shall not pe uvreasonably wititheld. IF Borrower fails to maintain
coverage described above, Lender may, at Lender's aption, ovtin coverage to protect Lender’s rights in the Pmpeny
in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lencer and shall include a slandnrd mortgage clause,
Lender shall have the right to hoid the policies and renewals. If Lenuer regvires, Borrower shall promptiy give to
Lender all receipts of paid premiums and renewal notices. In the event of lnss, Borrower shall give prompt notice to
the insurance carvier and Lender. Lender may make proof of loss if not made piraiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance procreds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtaunng any such insurance proceeds, and
then, at Lender's option, in such order and proportion as it may determine in its sole a3d ahsolute discretion, and
regardless of any impairment of security or lack thereof: (i) to the sums secured by this Securiy lnstrument, whether .
or not then due, and ¢o such components thereof as a Lender may determineg in its sole and absolnie discretion; and/ior
(ii) 1o Borsower to pay the costs and expenses of necessary repairs or restoration of the Projer. tyoto a condition
satisfactory to Lender. If Borrower abandous the Property, or does not answer within 30 days a notile ‘rom Lender
that the insurance carvier has offered (o settle a claim, Lender may colleci the insurance proceeds. Lenda iy, inits.
sole and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Securiiy Instrument, whethcr or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnmlpal shall not
extend or postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acguisition shall pass io Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acqursmun Ay

If Borrower obtains earthquake insurance, any other hazard insurance, ot any other insurance on the Propeny™
and such insurance is not specifically required by Lender, then such iusurance shall (i) name Lender 25 loss payee
thereunder and (ii) be subject to the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrower shall not destroy, damage or impair the Property, ailow the Property to deteriorate, or
commit waste on the Property. Boriower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materiaily impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reins:ate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
matcnal imipairmeat of the lien created by this Security Instrument or Lender's security interest. _

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporuug to
affect the Property or any portion thereof or Borrower's title thereto, the vaiidity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property,
All causes of action of Borrower, whether accrued before or after tie date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of sie Note or any other rote secured by this Security Instrument by Lender, or in connection with or
affecting the Prorcity or any part therecf, including causes of action arising in tort or contract and causes of action
for fraud or concealment of 3 material fact, are, at Lender’s opticn, assigned to Lender, and the proceeds thereof
shall be paid directly i Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees,
may apply such proceeds i ‘*he sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release any aronies so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute i 11s cwn name any action or proceeding to enforce any such cavse of action and may
make any compromise or settlemeid ihereof. Borrower agrees to execute such further assignments and any other
instruments as from time to time may %e necessary to effectuate the foregoing provisions and as Lender shall request.

Borrower shali also be in default, if during the loar application process, Borrower gave materiaily false ar
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, inoluding, but not limited to, representations concerning Borrower’s
occupancy of the Pmpeny as a principal residenct, —If this Secunty [nstrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrowe: acquires fee title to the Propeny, the leaschold and the fee
title shall not merge unless Lender agrees to the merger 12 writing,

7. Protection of Lender’s Rights in the Propest;,~ If Borrower fails 1o pcrform the covenants and
agreements contained in this Security Instrument, or there is a 122l proceeding thst may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, o1 condemnation or forfeiture or to enforce laws
or reguladons), then Lender may do and pay for whatever is mecesi>ry to prolect the value of the Property and -
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys’ tees and entering on the Property to -
muke repairs.  Although Lender may take action under this paragraph 7, Lender is ot required to do so.

Any amounts disbursed by Lender gnder this paragraph 7 shall become addiio! debt of Borrower secured by
this Security lustrument. Unless Borrower and Lender agree to other terms of paymeri, ihese amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shzil be nayable, with interess,
upon notice from Lender to Borrower requesiing payment. .

8. Mortgage Insurance. If Lender required mortgagc insurance as a condition of making th: 1’)&11 sccurcd by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurmanc in effect, If,
for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Boanwer shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect,
at 2 cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lewder. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sumn equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage Japsed or ceased to be in effect. Lender will accept, .
use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender aguin becomes available and is obtained, Borrower shall pay RS-
the premiums required to maintaic mortgage insurance in effect, or to provide a loss reserve, until the requirement . . - ... -
for mortgage insurance ends in accordance with any written agreemeni between Borrower and Lender or spplicable -
law.
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9. Inspection. Lender or its agent may make teasonable entries upon and inspections of the Property. . |
Lender shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the ‘
inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection ,
with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemaation, are
hereby assigned and shall be pard to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 hereof with respect to insurance proceeds.

. If the Property iz abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers
R to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ifs cption, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not
extend or postpone the due date of the mouthly payments referred to in paragraphs 1 and 2 or ehzu:ge the amcunt of
such paymepts

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Estension of the mne for payment or
modification of a12o7.dzation of the sums secured by this Security Instrument granted by Leuder to any successor in
interest of Borrowe: shull not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not Ue required to commence proceedings against any successor in inferest or refuse (o extend
time for paymeat or otherwisz rodify amortization of the sums secured by this Security Instrumen¢ by reason of any
demand made by the origine. Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy sha't pot ke a waiver of or preclude the exercise of any right or remedy.

12. Buccessors and Assign: Bomnd; Joint and Several Liability; Co-signers., The covenants and
agreements of this Security Instroment ¢hall bind and bencfit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. ‘Borrower’s covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument bri does not execute the Note: (a) is co-signing this Security
Instrument only to mornigage, grant and couvey sl Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated o 'pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrower may agree to #xtend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrunient or the Note witisat that Bosrower’s consent,

13. Loan Charges. If the loan secured by this Security fustrument is subject to & law which sets maximum -
loan charges, and that law is finally interpreted so that the interest o« 4dher loan charges collected or to be collected in -
connection with the loan exceed the permitted limits, then: (a) any svch-loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums ateady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrowe!. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge wude: the Note,

i4. Notices. Any notice to Borrower provided for in this Security Instrumer.t sha'l be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methad. - The notice shail be directed
to the Property Address or any other address Borrower designates by notice to Lender. Aany notise to Lender shal} be
given by first class mail to Lender's address stated berein or any other address Lender desigraies by notice to
Burrower, Any notice provided for in this Security Instrument shall be deemed to have been givir-ic Borrower or
Lender when given as provided in this pamgraph 14, _

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of
the mrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such canflict shall not affect other provisioas of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secunty '
Instrament and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Sccunty
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Pmperty or any
interest in it 15 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
patural person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federai law as of the date of this Security lnstrument. o

ILLINOIS ARM/FIXED ARM PROGRAM ,) '
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if Lender exercises this option, Lender shall give Bortower notice of ucceleration. The notice shall provide 2
period of not Jess than 30 days from the date the notice is delivered or maiied within which Borrower must pay all
sums sectired by this Secarity Instrument. If Botrower fails to pay these sums prior to the expimtion of this period,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. : :
18. Borrower’s Right to Reiustate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (a) 5 days {or such
ather period as applicable law may specify for reinstatement) before sale of the Property persuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such 2ction as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Prorerty and Borrower's obligation to pay the sums secured by this Security Instrument shall continve
unchanged. Upsn r=instatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as i 4o acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under patagrph 17, ,

19, Sale of Note; Crange of Loan Servicer. The Note or a partial interest in the Nots (together with this

Security Instrument) may be 5014 one or mote times without prior notice (o Borrower. The holder of the Note and
this Security Instrument shali-ie deeraed to be the Lender hereunder. A sale may result in a change in the entity
{known as the "Loan Servicer”) tat .c%iects monthly payments due under the Note and this Security tnstrument,
There also may be one or more chaugés of 2he Loan Servicer unrelated 1o » sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wntten notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the nimr and address of the new Lean Servicer and the address to which
payments should be made. The notice will also (op‘ai any other information required by applicabie law.

20, Bazardous Substances. Borrower shali 1ot cause or permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in the Propesty. Borroveer shall not de, nor allow anyone else to do, anyching
affecting the Property that is in violation of any Environmcr:al Law. The preceding two seniences shall aot apply o
the presence, use or storage on the Property of small quantitics ot Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o« fie Property.

Borrower shalt promptly give Lender written notice of any iovestigation, claim, demand, lawsuit or other
action by any govermmental or regulatory agency or private parrsiavolving the Property and any Hazardoos
Substance or Environmentsl Law of which Borrower has actual knowledgs.” if Rorrower learns, or is notified by any
goveromental or segulatory authority, that any removal or other remediatiois o{ any Hazardous Substance affecting
the Property is nmecessary, Borrower shall promptly take all uecessary remeinl actions in accordance with
Environmenta! Law. Borrower shali be solely responsible for, shall indemnify, defen 2nd hold harmiess Lender, its
directors, officers, employees, attorneys, agents, and their respective successors and assigus, from and against any
and all claims, demands, causes of action, loss, damage, cost (including actual attorneys’ fees and court costs and
costs of apy required or necessaty repair, cleanup or detoxification of the Preperty ary the preparation and
implementation of any closure, abutement, containment, remedial or other required plan), expeses and liability
directly or indirectly arising out of or atiributable to (a) the use, generation, storage, release, fhieutened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, () tae transport
to ur from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, a0 (d) any
Hazardous Substances clains. -

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardoudl> . © . O
substances by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxidy :
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot fonna]dehyde,"-f
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of lhec*1
jurisdiction where the Property is located ihat relate to health, safety or environmental protection.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Secucity [nstrument (but not prior to acceleration wuder
paragraphs 17 and 39 ucless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required te cure the default; (c} a date, not less than 30 duys from the date the notice is given to Borrower, by
which the defaul: must be cured; and (d) that failure to curs the default on or before the date specified in the notice
may sesult in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale

HLINOIS ARM/FIXED ARM PROGRAM o S
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of the Propesty. The notice shali further inform Borrower of the right to reinstate after acceleration and the right to

A
W, 7

.

‘ —:; assart in the foreclosure proceeding the non-existence of a default ot any other defense of Borrower 1o acceleration
b and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at iis option ray
T require immediate paynent in full of all sums secured by this Security Instrutaent without further demand and may
i-?! forectose this Secutity Instrument by judicial procesding. Lender shall be entitled to collect all expenses incurred in
e pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable atorneys' fees and
4 costs of title evidence.

b 22. Release. Upon payment of all sums secured by this Security Instrument, Lzmler shall release t.u:.

Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exenpnon in the property, : S ‘

24. Request for Noticss. Bomower requests that copies of the notices of default and sale be sent to RS
Borrower's address which is the Property Address. o

25. Stetement of Qbligation Fee. Lender may coliect a fee in an amount not to exceed the maximum |
amount, if 2y, ~s may from time to time be allowed by law for furnishing any statement of obligation ot any other
statement or decosnd regarding the condition of or balance owing und':r the Note or secured by this Security
Instroment.

26. Adjustzi'e interest Rate, The Note contains provisions which provide for increases and deueases in the
intesest rate and monthly pavments, These provisions are incorporated herein by this reference,

- 27, Offsets. No indzotzdness secured by this Security Instrument shall be deemed to bave been offset or t0
be offset or compensated by 2l 0r part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or uoliquidated, which Borrower (br. sbject to paragrapk 17 of this Security Instrument, any SUCCESSOr to Borrower) :
now or hereafier may have or may claim ¢o have against Lender.

28, Misrepresentation and Nondisclosure. Bomower has made cerain written represcutauons and
disclosures in ordsr to induce Lender to mak: the Joan evidenced by the Note or wotes which this Security Instrament ~
secures. In the event that Borrower has made (v paterial misrepresentation or failed to disclose any material fact, - .
Eender, at its option ard without prior notice or ¢e'nand, shall have the right to declare the indebiedness secured by
this Security Instrument, irrespective of the maturity Jate speclﬁed in the Note or notes secured by this Security
Instrument, immediately due and payable,

29. Time is of the Essence. Time is of the essence ia the performance of each provision of this Snf:(:urlwr
Instrument.

30. Waiver of Statute of Limitations. The pleading of the swtute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred to hersia ur secured hereby, is hereby waived fo the
fullest extent permitted by law.

31. Modificatior. This Security lnstrument may be modified or ameaded only by an agreement in wntmb .
signed by Bortower and Lender.

32. Captions, The captions and headings at the beginning of each paragrar’s of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any provisions of this Security
Instrument.

33. Construction of the Security instrument. Borrower and Lender agree that this Secy rity Instrument shall
be interpreted in a fair, equal and newtral manner as to each of the parties,

34. Miscellaneous. When used in this Security Instrumaent, the terms “include” or "inchuing” shall mean
without lirnitaticn by reason of enumeration. In this Security Instrument, whenever the context so tequires, the
masculine gender includes the feminine and/or neuter, and the singuiar number includes the plursl. :

35. Reimburs:mect, To the exient permitted by applicable law, Borrower shall seimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain it the performance of any act required or
permitted hercunder or by law or in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower in
connection with the Note of this Sccurity Instrument. To the extent permiitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this |
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Nate or this Security Instrument,

12803096
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{%‘ 35. Clerical Error. In the event Lender at avy time discovers that the Note, any other nole secured by this

ii’, Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this

T Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused

g;’i by a clerical mistake, calculation error, computer nialfunction, printing error or similar error, Borrower agrees, upon

A notice from Lender, to re-execute aity documents that are necessary to correct any such emor{s). Borrower further o

4 agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly |
z* caused by any such error(s}.

37. Lost, Stolen, Destroyed or Mutiated Security Instrument and Other Documenis. in the event of the
1ass, thef: or destructicn of the Note, any other note secured by this Security Instrument, this Security Instrument or °
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by ¢his Security Instrument (collectively, the “Loan Documents™), upon Borrower's receipt of an
o indemnification. executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documen’s, opot Lender's surrender (o Borrower of the mutilated Loan Document, Borrower shall execute and

deliver to Lendsr » Loan Document in form and content identical to, and > serve as a replacement of, the lost,
stolen, destroyed, o patilated Loan Document and such replacement shall have the same force and effect as the lost,
2 stolen, destroyed, ce moslated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

38. Assignment of Pen.s. As additional security hercum:let, Borrower berehy assigns to Lender the rents of
the Property. Borrower shail-uave ‘he right to collect and retain the rents of the Propenty as they become due and
- payable provided Lender has ot e.er.ired its rights to reguire immediate payment in full of the sums secured by this
' Security Instrement and Borrower has not ~Uandoned the Property,

39, Legislation Affecting Lendir’s Rights. If enactment or expiration of applicabie laws has the effect of
rendering any provision of the Note or this Serarity Instrument unienforceable according to its terms, Lender, at its
option, may require immediate paymsat in full of a)i sums secured by this Security Instrument and may invoke any
remedies permitted by patagraph 21 of this Security instrument.

IX]  1f this box is checked, the following paragraph 4045 agreed to by Dorrower;
] 40, Owner-Occupancy of Security Property. [n virler to induce Lender to make the loan secured by this
Security Instrument, Borrower has represenied to Lender thai the Froperty will be occupied by Barrower within sixty
(60) days following recordation of this Security Instrument and drarg the twelve (12) mondi perod immediately
following recordation of this Security Instriment as Borrower's prim.iy residence. Borrower acknowledges (a) that
Lender would not bave agreed to make the foan evidenced by the Note or ote¢ secured by this Security Instrument if
the Property were not to be owner-occupied, and (b) that the injerest rate sec Zorth on the face of the Note and other
terms of the loan were determined as a resuls of Borrower's representaucs that dhe Property would be
owner-occupied.  Bosrower further acknowledges that, among other things (i) =urchasers of loans (including
agencies, associations and corporations created by the federal and state governments for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-ocournicd, and will reject for
purchase loans for which security properiies are not owner-occupied, (i) Lender's ability to se)! a loan or an interest
in 8 Yoan (which it often does in the ordinary course of business) will thereby be impaired where« sceurity propery is
noi owner-occupied, (iil) the risks invoived and the costs of holding and administering a loan are ofien higher in the
case of & loan in which the security property is not owner-occupied, and (iv) if and when Lender makes 2 'oap on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans
- secured by owner-ccoupied properties. Accordingly, in the event that (3) within sixty (60) days follewing = a
tecordation of this Secunity Instrurent the Property is not occupied by Borrower as Borrower's primiary residence, or - W
(b} Barrower does not contimously live in the Property for at Jeast twelve (12) months immediately following | 8 T
1
)

recardation of this Security Instrument, Lender may deciare all sutns secured by this Security instrument to be -
immediatety due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender unde: ﬂus

Security Instrument or allowad by law. , ! I

UFT 052814 10/95 Page 8 0of 9

LLINOIS ARMIFIXED ARM PROGRAM :) f . L
Laser Foms Inc. (BOO) 448-3555 » . 2, K & :
Borrower's Initials: s ¥a AN M. S




UNOFFICIAL COPY




UNOFFICIAL COPY

iy : . o . -
1 41. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
fu together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
:g shall amend and supplement the covenants and agreements of this Security Instrument gs if they were a part of this

’;i Security Instrament.

?u. {Chack applicsble boxies)] _

& T Planned Unit Development Rider [Z1 Condominium Rider [} 14 Family Rider
C3 Rider A [ RiderB £ RiderC

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comamed in this Security [nstmment
and in any rider(s) erzruted by Borrower and recorded with it

Witnesses: ﬁ R
, oY \_J%ﬂ-( j/ (Seal) '

CATHERINE BENNETT Bowowss
o Pl Bporn ke sy

PAUL BROWN, JR. Botrower .

‘:#ravl 2\ 4 4] 7?'1.4?—{6;*[\/ : : (Seal)

A \ sdia\n\\ 0 Ladfes L hu‘“*"‘)?t‘r’l(} -Borrowar ‘
(1_ntst ] o

(Seat)

Borrower

(Space Below This Line Reserved For Acknowledément) %

LT
; eht “prepared by
Kimberly Morgan

208 BAKER STREET - SUITE 101
COSTA MESA, €A 92626

ITCenees

ILLINOIS ARM/FIXED ARM PROGRAM
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LOT 32 IN BLOCK 22 IN E. Q. LANPHERE'S ADDITION TO ENGLEWOOD, BEING A
SITADIVISION OF RLOCES 17O 15 AND THE NORTH 1/2 OF BLOCK 16 INCLUSIVE IN BEI;‘S
1/4 02 TAE SECTION 19, TGWNSHIP ag

SUBDIVISION OF THB BALT 1/2 OF TEE SOUTEEAST
NORTH, RANGE 14, EAST OF THX THIRD PRINCIPAL MBKIDIAN, IN COOK COUNTY,

ILLINOIS.
20 -19-Y15C
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STATEOF  ILLIOIS )

v . ) S8
COUNTY OF o
§, the undenlgmd aNomyE’?u“ﬁ:c of “ic aforesaid State and County, DO HEREBY CERTIFT that, _
16
% ot [Geed ﬁzzafm L ;{;_9,% . Do, Ao i
forwttal pianus)

(4
frames)

Pessonally knovwn to ma s be the sae person(s) whaose or!

md acknow!iedged thet ? HE (4 *_ tigned and defivoer! 00 said utrumant as
W&cﬁaﬁfwﬁgbdu&agmmmdwmamiwd Horud Rights,

mﬁ)u!uembm‘bdtathcfmgom&nw\um  wppered befors me this day in persant,
’:’Llﬁz free ond volurtaty adt, fr thewse md -
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