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Qﬁd ~ / // MORTGAGE L.oan Number; 6002880 ? w

THIS MORTGAGE Is (hagrihis _18th _ day of January 1996 , between the Mortgagor, Y

CHRISTOPHER D. RUSSELL JARRIED TO TAVIA RUSSELL

. (hereln “Borrower™), and

the Mortgagee, __ EquiCredit Cororation of Illinois

a corporation organized and °

exlsting under the laws of llinois whose addresais ___7808 W, COLLEGE DR. - 3NE

PALOS HEIGHTS, ILLINOQIS 60463- _ (herein "Lender™).
Wheroas, Borrower is Indebted to Lender In the piircipal sum of U.S. §___13,100.00 ,which
indebtedness is evidenced by Borrower's note dated __ fanuary 18, 1996 and extensions and '

ronewals thereof (herein "Note®), providing for monthl; Ingtaliments of princlpai and interest, with the balance of -
Incebtedness, if not sooner paid, due and payable on _Februaiy |1, 2011 ; ,

To Secure to Lender the repayment of the indetiedness eviderced by the Note, with interest theraon; the payment of

all other sums, with interest therson, advanced in accordance herewtn o protect the security of this Mortgage; and the

performance of the covenants and agreements of Borrower hareln cortained. Borrower does hereby mortgage, grart and

convey 1o Lender, the following described property located in the County of | CCOK ,

State of illinols: ‘ .
THE SOUTH 1/2 OF LOT 4 IN BLOCK 9 IN VINCENNES ROAL ADDITION, LEING A 1
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TGYWNSHIP B
37 NORTH, RANGE 14, EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN: 25-19-410-020, VOLUME 464

COMMONLY KNOWN AS: 11718 S. WATKINS, CHICAGO, 1L 60543

which has the address of __11718 S, WATKINS CHICAGO B . A

[Strest] [City} . o ;:2:. ;

Hinols 60643 {hereln "Praperty Address"); S
[Zip Code]

Together with all the improvements now or hereafter erected on the property, and &ll sassments, rights, appurtenancea
and rents, all of which shall be deeinad to be and remain a part of the propenty covered by this Morigage; and all of the -
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herelnafter referred to

as the "Proparty.”
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Borrowar covenants that Borrowsr Is lawfully selzed of the estate hereby conveyed and has the right to mongage,
grant and convey the Property, and that the Property Is unencumbered, excapt for encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend generally the title to the Proparty against all claims and demands, subject -
to sncumbrances of record.

UNIFORM COVENANTS, Borrowar and Lander covenant and agree as follows:
1. . Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when dua

the principal of and interest on the debt evidenced by the Note and any prepayment, late chargss and other charges due

under the Note. :
2. Funds for Taxes and Insurance, Subject to appiicable iaw or a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payabie under the Note, until the Note is pald in tull, a

sum (hereln “Funds™ equal to one-tweiith of the yearly taxes and assessments (Including condominium and planned unit -

develapmant assessments, ff any) which may attaia priority over this Morigage and ground rents on the Property, if any,
plus one-twalith of yeary premium Instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for
mogege Insurance, if daiy, ¢l as reasonably estimated Initially and from time to time by Lender on the basis of

assessments and bills and Teascnitble estimates thereof. Borrower shall not be obligated to make such payments of Funds

ta Lender o the extent that Borroyvernakes such payments to the holder of a prior mortgage or deed of trust if such holder

Is an Institutional lender. : ‘

- ¥ Borrowar’ pays Funds to Lender, tha Funds shall be held in an Institution the deposits or accounts of which are

insured or guaranteed by a Federal or siata ugency {(including Lender i Lender is such an institution).  Lender shall apply

the Funds to pay sald taxes, assessments, Insiaiice pramlums and grounid rents. Lender may not charge for sa hoiding
and applying the Funds, analyzing said accourt or verffying and compiling said assessments ana bllls, unless Lender pays

Borrowar Interest on the Funds and applicable lew pomits Lender to make such a charge. Borrower and Lender may

agrae in writing at the time of execution of this Mortgage that Interest on the Funds shall be paid to Borrower, and unless
such agreement is made or appiicable law requires such interast to be paid, Lender shall not be required to pay Borrower

any Interest or earmings on the Funds. Lender shall give to/Borower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purposa for ‘vhich each deblt to the Funds was made. The Funds are
pledged as additional securlty for the sums secured by this Morigage,

if the amount of the Funds held by Lender, together with the fut:re monthly installments of Funds payabte prior to the
due dates of taxes, assessments, Insurance premiums and ground reris shalt exceed the amount required to pay said
taxes, assessments, insurance : : : :

* premlums and ground rents as they fall dus, such excess shull be, at Borrows ’s optlon, elther promptly repaid to Borrower
or credited to Borrower on manthly Instaliments of Funds. 1f the amount of the Fut hetd by Lender shali not be sufficient
10 pay taxes, assessments, insurance premiums and ground renis as they fall dus; Snrrower shall pay to Lender any
ampunt necessary to make up the deficlancy in one or more payments as Lender may ra;uira.

< Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refuird to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property Is sold or the Property s otherwise acquize! by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, anv.* tinds held by Lender at

:the time of appiication as a credit against the sums secured by this Mortgage.

- 3. Application of Payments, Unlass applicable law provides otherwise, all payments raceivac by Lender under

=, the Note and paragraphs 1 and 2 hereof shail be applied by Lender first In payment of amounis payaclh to Lender by

- . Borrower untier paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

- 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perfiorm all of Borrower's obligations

¢ under any mortgage, deed of trust or other security agreement with a iien which has priarity over this Mortgage, inciuding

Borrower's covenants to make payments when dus, Borrower shall pay or causa to be pald all taxes, assessments and

other charges, fines and impositions attributable to the Property {"Property Texes") which may attain a priority over this

Mortgage, and leasehoid payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property

Taxes, Lender may, In its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan

secured by the Security instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agalnst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may

require and In such amounts and for such pariods as Lender may require.
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1hat such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including
;ny required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender {in addition
%0 payment of all liens and charges which may have priority aver Lender's Interest In the proparty), Lender may, In its sole

{‘fd!scretm obtain such insurance naming Lender as the sole beneficlary (single interest coverage). Lender may add any

""premiums pald for such Insurance to the principal amount of the loan secured by this Securlty Instrument on which Interest
{«ghall accrue at the contract rate set forth In the Note. All insurance palicies and renewals thereof shall be in a forin
acceplable to Lendler and shal! Include a standard mortgage clause in favor of and In a form acceptable to Lander. Lender
shall have the right to hold the policies and renewals thereof, sublect to the terms of any mortgage, deed of trust or cther
security agreement with a lien which has priority over this Mortgage.
In the avent of loss, Borrower shall give prompt natice to the Insurance carrier and Lender. Lender may make proof of
ioss if not made promotly by Borrower.
if the Propertvi2 abandoned by Borrower, or if Barrower fails to respond to Lender within 30 days from the date notice
is malied by Lender_ ‘o Barrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized o collect and 2paiy the Insurance proceeds at Lender's opﬂon sither to restoration or repalr of the Property or to

tha sums secured by this o (cage.
6. Preservation and 14alarenance of Property; Leaseholds; Condominiums; Planned Unit Developments. -

Borrower shall keep the Propertyin'good repair and shafl not commit waste or permit impairment or deterioration of the R

Property and shall comply with tha iovisions of any lease if this Martgage Is on a leasehold, If this Mortgage Is on a unit in

The Insurance carrler providing the insurance shall be chosan by Borrower subject to approval by Lender, provided,

a condominium or a planned unkt deveigrmeant, Borrower shall perform afl of Borrower's obligations under the declaration - an:
or covenants creaiing or governing the Condeminium or planned unit development, the by.laws and regulations of the

condominium or planned unit development, and canstitient documents.

7. Protection of Lender’s Security. «f Forrower fails to perform the covenants and agreements contalned in
this Mortgage, or if any actlon or proceeding Is <orwrenced which matsrially affects Lender's Interest in the Property
{including without limitation), then Lender, at Lender’s uption, upen notice to Borrewer, may make such appearances,

disburse such sums, including reasonable attorneys’ fees, 7.na take such actlon as is necessary to protect Lender’s interest. -

In addition, Grantor (Mortgagor) covenants at all times to-dr-ali things necessary to defend the title to all of the sald
property, but the Eeneficiary (Mortgagese) shall have the right ateiy time to intervens In any suit affecting such title and to
empioy independent counsel In connectlon with any sult to whic:ic riay be a party by Interventlon or otherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiziv ¢!l reasonable expanses pald or Incurred by It in

respect to any such suit affecting title to any such property, or affectng the Beneficiary's (Mortgagee's) flens or rights -

hereunder, Including, reasonabla fess to the Beneficlary’s {Morigagee's) eitoreys or {2) to permit the addition of such

axpenses, costs, and attorney's faes to the principal balance of the Note(s) sarured by this Deed of Trust (Mortgage) on -

which Interest shalt accrue at the Note rate.
it Lender required mortgage insurance as a condition of making the loan secured 'n this Mortgage, Borrower shall pay

the premiums required to maintain such Insurance In effect untl! such time as the requham snt for such Insurance 1ermlnates

in accordance with Borrower's and Lender’s written agreemerit or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, &t thr; Note rate, shalt become
additional indebtedness of Borrower secured by this Mortgage. Unless Barrawer and Lender eroe to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrowsr requasting pay:ooint thereof Nothing

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notica prior to any such Inspactlon specifying reasonable cause therefor related to

cortalned in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. §
N

9.  Condemnation. The proceeds of any award or claim for damdges direct or consequentlatl, in connection wlth
any condemnation or other taking of the Property, or part thereof, or tor conveyance in jfeu of condemnation, are hereby

Lender’s interest in the Property. g
N

assigned and shall be pald to Lender, subject to the terms of any morigage, deed of trust or cther security agraement with mr»

a lien which has priority over this Mortgage.
10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Mortgage granted by Lender to any successar in Interest of -

Borrower shall not operata to release, in any manner, the liability of the original Eorrower and Borrower’s successors In -«

imerust. Lender shall not be required to commence proceedings against such successor or refuse to extend time for *

payment or atherwise modify amonization of the sums secured by this Mortgage by reason of any demand made by the ™ v

original Borrower and Borrower's successors In interest. Any forpearance by Lender In exercising any right or remedy
hereunder, or otherwlise affarded by applicable law, shall not be a walver of or preclude the exsrelse of any such right or

remedy.
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11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure to, the respective successors and essigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be foint and
saveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) Is co-signing this Mortgage only to
mortgage, grant and convay that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally llable on the Note or under this Mortgage, and (c) agrees that Lander and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note - -
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as tc that Borrower's

Interast in the Propart;. : : : ‘ :

.. 1. :Notlce. ‘Excent for any notice reguired under applicable law to be given in another manner, (g) any notice to
Barrower provided for in #iiic Mortgage shall be glven by delivering it or by mailing such notice by certified mall addressed
to Borrower at the Properiy /diress or at stch other address as Borrower may designate by notice to Lender as provided '
hereln, and (b) any notice tu f-ander shail be given by certified mall to Lender's address stated herein or to such other
address as Lender may designaie Oy notice to Borrower as provided herein. Any notice provided for In this Mortgage shall
be deerned to have been given to Barower or Lander when given in the mannar designeted hereln.

13, Goveming Law; Severabiiity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property Is locaiaz. “the foregoing sentence shall not limit the applicabiiity of Federal law to this
Mortgage. In the event that any proviston or clzusa of this Mortgage or the Note confiicts with applivable law, such conflict
shall not affect other provislons of this Mortgage.or the Note which can be given effect without the confiicting provision, and
to this end the provislons of this Mortgags and the Mota are declared to be severable. As used hereln, "costs", "expenses”
and “attomeys' fees” include all sums to the extent no: niriiibited by applicable law or limited herein.

14. - - Borrower’s Copy. Borrower shall be furnished a confornied copy of the Note and of this Mortgage at the time
of execution or after recordation hereot. _

15,  Rehabilitation Loan Agreement. Borrowsr shai «uifll all of Borrower's obligations under any home
rehabilitation, Improvement, repalr, or other foan agresment whicr Brtrower enters Into with Lender. Lender, at Lender's
aption, may requlre Borrower to exacute and delfiver to Lender, In a forim acceptable to Lender, an assignment of any rights,
clalms or defenses which Borrower may have agalinst parties who supty labor, materials or services In connecticn with
Improvements mada to the Proparty. : _ '
.. 14, . Transfer of the Property or a Beneficlal Interest In Borrower. If all ¢r any nart of the Property or an interest
therein Is sold or transferred by Borrower (or If a beneficial interest in Borrower is-srad or transferred and Borrower is nota
natural person or persons but Is a corporation, parinership, trust or other legal entity} wichuut Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Insrsmunt which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a purchase money, tecurity interest for housshold
appllances (c) a transfer by devise, descent or by operatlon of law upon the death of a joint terait or (d) the grant of any
leasehold Interest of three years or less not containing an option to purchase, Lender may, at Lenc'sr’s option, declare all
the sums secured by this Security Instrument to be immediately due and payable.

" If Lender exerclses such optlon to accelerate, Lender shall mall Borrower notice of acceleration in accordance with

- paragraph 12 hereof. Such notlce shall provide a period of nct less than 30 days from the date the notice 15 mailed within
" which Borrower may pay the sums declarad due. If Borrower falls to pay such sums prior to the expiration of such period,

- %% Lender may, without further notlce or demand on Borrower, Invoke any remedies permitted by paragraph 17 hereot.

-';--11_‘ T, Lender may tonsent to a sale or transfer if: (1) Borrower causes to be submitted to Lender Information required by
= Lendar to evaluate the transferes as if a naw loan were being made to the transferes; (2) Lender reasonably determines that
-~ Lander's security will not be impaired and that the risk of a breach of any covenant or agreement In this Security Instrument

\f¥ Is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rata acceptable to Lendsr;

™ (3) changes In the terms of the Note and this Security [nstrument required by Lender are made, including, for exampie,

. lJ‘.‘B‘!periodlc adjustrment in the Interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and () the transferee signs an assumption agreement thet Is acceptable to Lender ang that obligates the
ransferee to keap all the promises and agreements made In the Note and in this Security {nstniiment, as mod.:<d if required

%0y Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
nsent to any sale o transfer. o : -
Borrower will continue to be obligated under the Note and this Security Instrumant unless Lender releasas Borrower in

writing, -
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!'} NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
l& 17.  Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Bomrewer's breach of any

‘Covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
ifecured by this Morigage, Lender prior to acceleration shal! give notice to Bormower as provided In paragraph
42 hereof specifying: (1) the breach; {2) the acilon required to cure such breach; (3) a date, not less than 0
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that fallure
*fo cure such breach on or before the daie specified in the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by judiclal proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach s

not cured on or before the date specified in the notice, Lender, at Lender’s aption, may declare all of the sums
secured by this Mertrage to be immediately due and payable without further demand and may foreclose this
Morgage by judiciai nroceeding. Lender shall be entltled to collect In such proceeding all expenses of
foreciosure, including, bt not limited to, reasomable attorneys’ fees and costs of documentary evidence,
abswracts and title reports. ,

18. Borrower's Right io-Relnstate. Notwithstanding Lender's acceleration of the sums sacured by this Morigage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to.ih4 entry of a judgment enforcing this Morntgage if: (a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Jeirower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the coverante-and agreements of Borrower contained in this Mongage, and (n enforcing
Lender's romedies as provided in paragraph 17 nereof, including, but not limited to, reasonabie attorneys’ fees; and (d}
Borrower takes such action as Lender may reasanbly require to assure that the lten of this Mortgage, Lender's interest in
the Property and Borrower's obligation 1o pay the airos secured by this Mongage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the oblipations secured hereby shalf remaln in full force and effect as i

no acceleration had occurred. -
19.  Assignmen: of Rents; Anpolntment of Recelver, Az aiiditional security hereunder, Borrower hereby assigns v

to Lender the rents of the Property, provided that Borrower siia¥, prior to acceleration undaer paragraph 17 hereof,or -

abandonment of the Property, have the right to collact and retain such rants as they become due and payabile.

Upon acceleration under paragraph 17 hereaf or abandonment of the Property, Lender shall be sntitled to have'a
recelver appainted by a court to enter upon, take nossession of and rianaoe.the Property and to collect the rents of the
Property including those past dus. All rents collected by the receiver shall bs applied first to payment of the costs of
management of the Property and ceflection of rents, including, but not limfteel t3, recelver's fees, premiurms on receiver'’s
bonds and reasonable attorneys’ faes, and then to the sums secured by this ..1v wnge. The recelver shiall be liable to
account only for those rents actuzlly raceived. o

20. Release. Upon payment of all sums sacured by this Mortgage, Lender shall releasa this Mortgage without
charge to Borrower. Borrower shall pay ali costs cf recordatlon, if any.

21.  Waiver of Homestead. Borrowar hereby waives all rights of homestead exemptiar, inin Proparty.

22. Riders to this Mortgage. if one or more ridars are executed by Borrower and recarded together with this
Mortgags, the covenants and agreements of each such rider shaii be Incorporated Into and shall amunc and supplament

the covenants and agresments of this Mortgage as if the rider(s) were a part of this Mortgage. [Check auilicable box{esis |

%) B
m .
LR

D Adjustable Rate Rider D Condominium Rider
«}
D N
1-4 Family Rider o

D Planned Unlt Development Rider D Other(s) spacify

23. Conformity With Laws. if any provision of this Mortgage (Desd of Trust) is fouind to be In violation of any law,

rule or regulation which affects the validity and/or enforceability of the Note and/cr Mortgage (Deed of Trust} that
pravislon shall be daemed modified to comply with applicable law, rule, or regulation.
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~ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a flen which has
priotity over this Montgage 1o give Notics to Lender, at-Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

lﬁ Wiiness Whereof, Borrowar has exscuted this Mortgage.

[Q,@///

Slgnaturc of CHRISTOPHER D. RUSSELL

Jrud Fussest

Signaturc of TAVIA RUSSELL

96053575

STATE OF lilinots, COOK COUNTY ss:

I LISA F. GARNER, a Notary Public tn and for sald counﬁéand stats, do hersuy cenify that
CHRISTOPHER D. RUSSELL MARRIED TO TAVIA RUSSELL persona!ly .
known to me to ba the person(s) whose name(s) are subscribed to the foregoirg Instrument, appeared befcie me
this day In person, and acknovdedged that they signed and delivered the sald Instrutaunt as their free
valuntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 180 day of January, 1996.

:‘l’,*'l

4 OERE hien My Commision Bxpres: "1 {33 |37
! NOTARY PUBLIC, FTATE OF ILLINOIS

- MY COMH ok EXQIRES T 22-0

!‘J P

L - : L0 QQA.M_..
::" ‘ Nolary Fublic

) ' ' ' - LISA R. GARNER

Ploasoreturn to:  EquiCredit Corporation of liinols
: 7808 W, COLLEGE DR. - 3NE
PALOS HEIGHTS, ILLINOIS 60463
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