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THIS MORTGAGE ("Sécviiry Enstrument”) is given on JANUARY 19 ., 1996 . The Mortgagor is |

MACLOVIO SALGADO ANO SILVIA SALGADO, HUSBAND AND WIFE; ADRIAN SANCHEZ,
MARRIED TO MARIBEL SANCYEZ
whose address is 2032 WEST HUF.SN
CHICAGO, IL 60612
{"Borrower(s)"). This Security Instrument is given 1o
PLATINUM HOME MORTGAGE CORPOFATIDN
AN ILLINOIS CORPORATION , which is organized and existing under the
faws of THE STATE OF ILLINOIS , and whese address is 2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008
("Lender™). Borrower owes Lender the principal sum of OGNz HUNDRED ELEVEN THOUSAND NINE HUNDRED

TWELVE AND 00/10¢

Dollars (U.S. § 111,912,600 ). This debiis cvidenced by Borrower's note dated the sarae date as this

Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on FEBRUARY 1 , 2026 ., This Sccurity Instrument secures to Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and ali mncwals. exienisions and modifications of tiie Note; (b) the payment of all other sums, with
interest, advanced under Paragraph 6 10 protect the security of this Security Instrament: and (¢) the performance of Borrower’s
coverants and agreements under this Secyrity Instrument and the Note. For this purprse. Borrower does hereby mortgage, grant
and convey to Lender the following described property located in  COOK

County, liiinois:

LOT 4¢ IN BLOCK 5 IN PAULING’S BELMONT AVENUE ADDITION TQ CRICAGO ’N

THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIBIAN, IN COOK COUNTY,

ILLINOIS.
(l N (Jr"’i ;J
PIN #: 13-27-126-002-0009
which has the address of 2853 NORTH KILBOURN AVENUE CHICAGO _
, {Stroet] 7 - R .
iL 60641 | {"Prdperty Addrcsé“); .

[S1ate) [Zip Code}
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. f appartenances, rents, royalties, mireral, oil and gas rights and profits, water rights and stock and all fixtures now or hcrc'tfler
ia part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
-:} is referred to in this Security Instrument as the "Property”.
i 3
H: BORROWER COVENANTS that Borrower is tawfully seised of the estate hercby conveyed and has the right to mortgage,
;? grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
H and will defend generally the title lo the Preperty against all claims and demands, subject 1o any encumbrances of record. -

_% UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
' 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debi evidenced by the Note and latz charges due urder the Note, .

2. Monthly pavment of Taxes, Insurance and Other Charges. Borroveer shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, a surn for (a) taxes and special assessments {evied or

1o be levied against the Property, (b} lcaschold paymenis or ground cents on the Property, and (¢} premiums for insurance required

under Paragraph 4. In any yeur in which the Lender must pay a mortgage insurance premivm to the Secretary of Housing and

Urban Development« "Secretary™), or in any year in which such premiut would have been required if Lender stiil held the -

Security Instrument, eact-monthly payment shall also include cither; (i) a sum for the annual mortgage insurance premium 1o be

paid by Lender to the Secretary, or (1i) a monthly charge instead of a morigage insurance premium if this Security Instrument is

heid by the Secretary, in a wascnabte amount to be determined by the Secretary. Except for the monthly charge by the Secrefaty,
these items are called "Escrow /tiens” and the sums paid to Lender are called "Escrow Funds®.

Lender may, at any time.co*lect and hold amounts for Escrow Items in an aggregate amount not (o excecd the maximum
amount that may be required for Boitower’s escrow account under the Real Esiate Settlement Procedures Act of 1974, 12 U.5.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time (*RESPA"), except
that the cushion or reserve permitted by RESA tor unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based or-ainounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow lisms exceed the amounis permiited to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the sunnunts of funds held by Lender at any time are net sufficient to pay the
Escrow liems when due, Lender may natify the Borrower o4 require Borrower to make up the shorlage or deficiency as parmitted
by RESPA. :

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. - If Borrower -
tenders to Lender the full payment of all such sums, Borrower's acrount shall be credited with the balance remaining for all
installment items (a), (b), and (c) and any morigage insurance preniicin jnstallment that Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to'Porvower. Immediately prior to a foreclosure sale of the - -
Property or its acquisition by Lender, Burrower's account shall be credited with any balance remaining for all instatlments for
items (a). (b}, and (c}.

3, Appiication of Payments. All payments under Paragraphs 1 and 2 shal' be ipplicd by Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ur to the monthly charge by the Seeretary
instead of the monthly mortgage insurance premium;

Second, te any taxes, special sssessments, leaschold payments or ground rents, and’firc. flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Huzord Insurance. Borrower shall insure all improverients on the Propoity, whether now in -
existence Or subscquently crected, against any hazards, casualties, and contingencies, including five, for waich.Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Barrowcr saall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by flouds to the extent required

by the Secretary. All insurance shaii be carried with companies approved by Lender. The insurance policies and any renewals (.
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender. . o

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made; G
prosiptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss ¢
direetly to Lender, instead of 1o Borrower and to Lender jointly. All or any paet of the inswrance proceeds may be applied by c‘-?‘
Lender, at its option, either (a) 10 the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any {,}J .
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resteration or repair '&“3 g

of the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipone the due date of the monthly
payments which are referred 1o in, Faragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pald to lhe entity legally
entitled thereto,
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In the event of foreclosuum QE Fn.lng Iﬁrlmn Q(Q F)tixmpeny that cxtinguishes the

= indebtadness, all right, tile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Application; Leascholds.
Bcrrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
+! this Sccurity Instrument and shall continue to occupy the Property as Borrower's nrincipal residence for at least one year after the

.5 date of occupancy, uniess the Secretary determines this requirement will cause undue hardship for Botrower, or unless extenuating

> circumstances exist which are beyond Borrower’s control. Borrower shail nolify Lenders of any extenusting circumstances,
< Borrower shall not commit wasie or destroy, damage or substantially zhange the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in

‘} default. Lender may take reasonable action to praiect and preserve such vacant or abandoned Property. Borrower shall also be

in default if Barrower, during the loan application process, gave matetially false or inaccurate information or statemenis to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
himited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie to tne Praperty, the
leasehold and fec title shalt not be merged unless Lender agrees to the merger in writing.

6. Charges to Zurrower and Protection of Lender’s Rights in the Property. Borrower shall pay all gov»rnmenml or
municipal charges, firics and impositions that are not included in Paragraph 2. Borrower shail pay these obligalions on time
directly 1o the entity wairii is owed the payment. If failure 1o pay would adversely affect Lender's inierest in the Property, upon
Lender's request Borrower sia'l promptly furnish to Lender receipts evidencing these payments.

If Borrower faiis 10 make fiese payments or the payments required by Paragraph 2, or fails to perfor any other covenants
and agreements contained in this Secrvity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Propenty (such as a proceeding in-bankeupicy, for condemnation or to enforce laws or regalations), then Lender may do
and pay whatever is necessary to protect thevalue of the Property and Lender's rights in the Property, including payment of taxes,
hazara insurance and other items inentionsd b Paragraph 2.

Any amounts disbursed by Lender under this aragraph shall become an additional debt of Barrewer and be secured b,' this
Security Instrument. These amounts shall bea:interest from the date of disbursement, at the Note rate, and #t the oplaon of
Lender, shall be immediately due and payable.

7. Condemmation. The proceeds of any aware-ci Claiin for damages, direct or conscqucnual in connection with any
condernation or other taking of any part of the Property, or formonveyance in place of condernation, are hereby assigned and

shatl be paid o Lender to the extent of the full amount of theindevtedness that remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reduciion of dw indebtedness under the Note and this Sccurity Instrument,
first to any delinguent amounts applied in the order provided in Paragrapk 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due sate of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paymenis. Any cxcess proceed’s over an amount required to pay ail outstanding
indebtedness under the Note and this Security Instrument shall be paid tothe entiry fegally entitled thereto.
8. Fees. Lender may collect fers and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(a) Default, Lender may, except zs limited by regulations issued by the Secreiary in the case of payment defaults,
requite immediaie payment in full of all sums secured by this Security Instrument’:{
(i) Borrower defaults by failing to pay in full any monthly payment required t Dv his Security Instrument prior o
or on the due daie of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thinly days, to perform any other abligmiions contamed in this
Security Instrument.

(6) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with thé grior appmval of the S

Secretary, require immediate payment in full of all the sums secured by Lhis Security Instrument if:

(i)  All or part of the Property, or a beneficial interest in a trust owning al! or parl of the Property, is sold or

otherwise transferred (other than by devise ar descent) by the Borrower, and
(if) 'The Property is nol occupied by the purchaser or gramtea as his or her principal residence, or the purchaser or
grantee does so nocupy the Property, bul lns or her credit has not been approved in accordance with the reqmremems
of the Secretary.
{c) No Waiver. If circumsiances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender docs not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Secretary. [n many circumstances regolations issued by the Secretary will limit Lender's vights,
in the case of payment defaults, io require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Seereiary. :
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{e) Mortgage Not IMeNQcEg\E ll:Qx!l‘%‘sLmurQnQ\:,E)‘thhc Note secured thereby not be

eligibie for insurance under the National Housing Act within 60 DAYS from the date hereof,
Lender may, at its option and notwithstanding anyihing in Paragraph 9, require immediate payment in full of all sumns
secured by this Security Instrument. A written stawement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date heceaf, declining to insure this Securily Instrument and the
Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely duce 10 Lender’s failure to remnit a mortgage
insurance premium to the Secrerary,

10. Reinstatement. Borrower has a right 1o he reinstated if Lender has required immediaic payment in ful} because of
Borrower’s failure 1o pay an amount due under the Note or this Szeurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security instrument, Borrower shall tender in 2 Jump sum ali amounts required to bring
Borrower's account custent including, to the extent they are obligations of Borrower under this Security Instrument, forectosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreciosure proceeding. Upon
reiistatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reipstatement afier 'ie commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure rroceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Keléased; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums securid by this Security Instrument granted by Lender te any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ar Borrower's successor in inierest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrrinont by reason of any demand made by the original Borrower or Berrower's successors
in inlerssi. Any forbearance by Lender in cxzreising any right or remedy shafl not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joinv-axd Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bhenefit the sutcersers and assigns ol Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements skall be joint and several. Any Borrower who co-signs this Security
Instrumient but does not execute the Note: {a) is co-signing 75 Security Instrument only 1o mortgage, grant and cehivey that
Borrower's interest in the Property under the ierms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Tostrument; and (c) agrees that Lender aid .y other Borrower may agree to extend, modify, forbear or
make anv accormnmodations with regard (o the terms of this Security Irstrument or the Notc withoui that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Inst-ament shall be given by delivering it or by maifing
it by first class mail unless applicable law requires use of znother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Leader. Any notice 1o Lendershail be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrowsr, Anjenotice provided for in this Security instrument
shall be deemed to have been given to Borrower or Lender when given as provided (i this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fide:al iaw and the law of the Jjurisdiction
in which the Property is located. In the event that any provision or clause of this Security \nstrxment or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or i Mote which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the No‘e art drciared to be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of this Security Instrumeis, .

i6. Assignment of Rents., Borrower unconditionally assigns and transfers to Lender all the reqs and revenues of lhc
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirvetg cach tenant of the -
Property 1 pzy the rents to Lender or Lender’s agents. However, prior to Lender’s potice to Borrower of Berrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property -
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (ay all renis received by Borrower shall be held by Borrower as trustee foru“
benefit of Lender only, 1o be applied to the sums secured by the Security Insirurmens; (b} Lender shail be entitled io collect and C‘”‘
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay &l rents due and unpaid to Lender or Lender’s >
agent on Lender’s written demand to the tenant, ’~

Borrower has not exccuted any prior assigament of the rents and has not and will not perform any act that would prcvcnl
Lender from cxercising its righls under this Paragraph 16. ('.’

Lender shall not be required to enter upon, Lake control of or maintain the Praperty before or nﬁcr giving notice of breach ¥
10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
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rems shall not cure or waive UaNhQ IF (.Lt:c J Q\l’ﬂ%{lm-w.@ Q&E Yns assignment of renis of the

Prepcny shadl terminate when the debt secured by the Securiry Instrument is paid in tull.
r

‘I} NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

?’ 17. Foreclosure Procedure, If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose

’5 this Security Instrument by judirial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the |

“3‘ remedies provided in this Paragraph 17, incluging, but not limited to, reasonable attorneys’ fees and costs of title evidence.
18. Release. Upon payment of ali sumns sccured by this Security Instrument, Lender shall release this Sccumy Instroment

1 withcut charge to Borrower. Borrower shall pay any recordation costs.

‘ :ﬂ 19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Secnrity Instrument. M one or more riders are executed by Bortower and recorded together with this Security
Instrument, the coverunts and agreements of each suck rider shail be incomporated ino and shall amend and supplement the
covenants and agrecmurus of this Security instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box{es))
D Condominium Rider D Growing Equity Rider Planned Unit Development Rider
D Graduated Payment Rider E] Other [Specify)

ARM RIDER
BY SIGNING BELOW. Borrower avcspts and agrees to the terms and covenants contained in this Security [nstrument and

in any rider(s) exccuted by Borrower and recordzy with it.

Witnesses:
“Z{@é@ SJMA (Seal)
MACLOVIO SALGAFC | . Boirower
pz-"* C:yxﬂnf Lo (Seal)
SILVIA HGADO -Bn_rmwm
= (Seal)
ADRIAN SANCHEZ ) <Bearower
. )
ppane ok (Seal)
d_ -Borrovvor
[€peca Bolow This Lina For Acknowledgamunt) n
STATE OF ILLINOIS, COOK Countv s
i . @ Notary Public in and for'sud county and state,

do hereby cenify that  MACLOYIO SALGADO AND SiLVIA SALGADO, HUSBAND AND WIFE; ATV)AN SANCHEZ,
MARRIED TO MARIBEL SANCHEZ

personally known to me 1o be the same perscn(s) whose name(s) ARE subscribed to the foregoing inslmmem. :lppearcd

before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uses and purposes therein set forth.

&
Given under my hand and official seal, this day of , t‘( .
5 N
¢
My Commission expires: 'O
Notary Public &
ped

£
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3 ADJUSTABLE RATE RIDER

:hoan No. 13-2063

H THIS ADJUSTABLE RATE RIDER is made this L9TH day of JANUARY , 13 96 ,and is

ii'pcurpomtcd into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument™)

¥ the same date given by the undersigned (“Borrower”) te secure Borrower’s Note {"Note™) to
LATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument 'md located at:

2853 NORTH KILBOURR AVENUE
CHICAGO TL 60641

|Prepenty Address|

THE NOTE COTAS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY®EMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A T/ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. .

ADDITIONAL COVENANTS. In addition t-ihe covenants and agreements made in the Security lnstrumcnt Borrower and
Lender further covenant and agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of APRIL 2 , 1997 , and on that day of cach -
succeeding year, “Change Date” means each date on which the tiieiest rate could change.

{B) The Index _

Beginning with the first Change Date, the interest rate will be based ot 4 Index. “Index" means the weekly average yield on
United States Treasury Securities adjusted 10 a constant maturity of one yea:, as made available by the Federal Reserve Board.
"Current Index” means the most recent Index figure available 30 days before the Ctange Pate. If the Index (as defined above) is no
songer available, Lender will use as a new Index any index preseribed by the Secretary (2o defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of IWO-AND THREE

QUARTERS perceniage poini(s) ¢ 2.750 %) 1o the Curren lng=x 20 rounding the sum to the
nearcst one-eighth of one percentage point (0.125%). Subject to the Himits stated in pamgraph 5(D) of this'Nree, this rounded amount
will be the new intercst rate until the next Change Date,

(D)} Limits on Interest Raie Changes -
. The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial inierest rate stated in paragraph

2 of this Note.

(E) Culculation of Paymeat Change ' ' »

If the interest rate changes on a Change Date, Lender will calculate the amouni of manthly payment of principal and interest @ . - £
which would be necessary 10 repay the unpaid principal baiance in full at the maturity date at the new interest rale through 2,
substantially equal payments, In making such cafculation, Lender will use the unpaid principal balance which wonld be owed on the t” ‘
Change Dac if there had been no dzfault in payment on the Note, reduced by the amount of any prepayments io principal. The rcsult {3 3 :

of 1his calculation will be the amount of the new monthly payment of principal and interest, o S S
_ RN

< .
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(F) Notice of Changes UNOFFICIAL COPY

_* Lender will give notice to Borrower of any change in the interest rate and monihly payment amount. The notice must bs given
®'least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, {ii) the Change Date,
(iu) the old incerest raic, (iv) the new intetest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was
pubhshed (vii} the method of calcufating the change in monthly payment amount, and (viii) any other informativn which may be
;pqu'red by law from time to time.

!é {G) Lffective Date of Changes
“ A new interest rate calculated in accordance with paragraphs S5(C) and 5(D) of this Note will become effective on the Change
jate. Borrower shall make a payment in the new monthly amount begirning on the first payment date which occurs at least 25 days
‘slter Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall kave no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. 1f the monthly payment amount calculated in accordance wiih
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have beep stated in a timely notice, then Berrower has the option to
either (i} demand the return o Borrower of any excess payment, with interest thercon at the Note rate (a rate equal to the interest ratc
which should have beer starad in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of prinzipal. Lender's obligation 10 refurn any eacess payment with interest on demand is not assignable even
if this Note is otherwise assigp.d: before the demand for return is made,

BY SIGNING BELOW, Borrcwer2ccepls and agrees to the terms and covenants contained in this Adjustable Rate Rider.

«Batrawaor

ML&%&  (Seal)

MACLOVIO SALGAD

! {Seal)
SILVIA SALGADO® , -Bariownr

/ e ﬁ{ ‘2. -,/ /zufé% (Sca!)

ADRIAN SANCHEZ _ Bowowsr

(Seal)

‘Rorrawer

{Space Nelow This Lne Rognrved for Acknowledpment] £
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