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State of lilinols MOHTGAGE FHA Case No.
131:8150784-734
23-027928A
THIS MORTGAGE ("Securlly iiistrumant”) Is made on December 29 .19 95

TheMortgagoris  ALMA L. GARNEY - AN UNMARRIED WOMAN

whose address Is 8510 DORCHESTER
CHICAGO, L 60619 .
("Borrower”). This Security Instrument is given 1o ICM MORTGAGE CORPORATION .
which is organized and existing under the laws of CiLAWARE , and whose
addressis 6061 South Willow Drive Sulte 306 Grerinvood Villags, Colorado 80111
{ terer’). Borrowsr owes Lander the principal sum of

Forty Four Thousand and no/100

Dollars (U.S. $ 44,00¢.00 ). This debt is evidericzd by Borrowar's note dated the same date as
this Security Instrument (*Note"), which provides for monthly paymenrt., with the fuil debt, if not pald earller, due and
payabtle on January 1 . 2028 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Nota, winin?arest, and all renswals, extensions
and modifications; (b) the payment of al! other sums, with Interest, advancad undur Paragraph 6 to protact the security

of this Security Instrument; and (¢) the performance of Borrower's covenants and 8 saments under this Security o
Instrument and the Note. For this purposs, Borrower does hereby morigage, grant and Sonvey to Lender the following ¢
described property located In COOK -Countyinols; -
SEE ATTACHED LEGAL DESCRIPTION MADE HEREIN A PART OF THIS MORTGAGE. g' ¢

~
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which bas the address of 3821 WEST 123RD STREET, #2302 . ALSIP ,

[Street) {Chty)
Winals 80658 ("Property Addrass”);

[2lp Code}
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UNIT NO. 1-302 AND GARAGE UNIT NO. ¢=-10 IN VILLAGE GREENE UNIT NUMBER 5

CONDOMINIUM AS DELINEATED ON A SURVEL ST THE FOLLOWING DESCRIBED REAL
ESTATE: PART OF BLOCK 2 IN SCHWARTZ AXv ORNAFF’S ADDITION TO ALSIP
WOODS SOUTH, BEING A SUBDIVISION OF THE S0CTH WEST 1/4 OF SECTION 26,
TOWNSHTF 37 NORTH, RANGE 13 EAST OF THE THL%D PRINCIPAL MERIDIAN,
EXCEPTING THE WEST 505.10 FEET THEREOF, LYIN: NORTH OF THE CENTER LINE
OF CALUMET FEEDER AS CONSTRUCTED FROM RECORDS «/F RAULEFF’S SUBDIVISION,
EXCEPTING THAT PART TAKEN FOR ALSIP WOODS SOUTH-SYBDIVISION, IN cooX
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHLFIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUNBLZR 26591132,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERST IN TH: COMMON ELEMENTS
AS SET FORTH IN THE DECLARATION, COMMONLY KNOWN AS 3822 WEST 123RD

STREET #1-302, ALSIP, ILLINOIS 60658
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TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, rights,
. @ppurterances, rents, royalties, minaral, oll and gas rights and profits, water rights and stock and all fixtures

(" now of hereafter & part of the property. All replacements and additions shall also be covered by this Securlty
_ Instrument. All of the foregoing Is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the gstate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the thie to the Property agalnst al! claims and demands,

" subject ta any encumbrances of record.

1. Payment of Principal, intervst and Late Charge. Borrower shall pay when dus the principal of, and Interest on,
the debt evidenced by the Naote and late charges dus undar the Note.

2. Monthly Payments of Texes, insurance and Other Charges. Borrower shall Include In sach monthly payment,
together with the principal and interest as set farth in the Note and any late charges, a sum for (a) taxes and specia)
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for L isurance required under Paragraph 4. In any year In which the Lender must pay a mortgage Ihsurance
premium to the Secrrtary of Housing and Urban Development ("Secratary"), or in any year in which such premium would
have been required i _ender still heid the Sacurity Instrumant, each monthly payment shail aiso Include efther: (i)

a sum for the annual norigage insurance premium 1o be pald by Lender to the Secretary, or {li) a monthly charga Instead
ot a mortgage insurance pramium if this Security Instrument is held by the Secretary, in a reasanable amount to be
detarmined by the Secretary. -cx:4pt for the monthly charga by the Secratary, these items are called "Escrow ltems’ and
the sums pald to Lender are caiier *Escrow Funds.”

Lender may, at any time, collect ad o'd amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may ba required «ar Barrower's escrow account under the Real Estate Settiement Procedures Act
of 1974, 12 U.S.C. § 2601 et 88q. and imple nening regulations, 24 CFR Part 3500, as they may be amended from time to
time ("RESPA”) except that the cushion or rese/ve permitted by RESPA for unanticipated disbursemaents or dishursements
before the Borrower's payments are avallable in 1 ccount may not be based on amounts due for the mottgage
Ingurance premium.

1f the amounis held by Lendar for Escrow ltems excevd the amounts permitted to be held by RESPA, Lender shall
deal with the axcess funds as required by RESPA. |f the amuris of funds held by Lender at any time are not

sufficient ta pay the Escrow ltems when dus, Lender may notify tha Borrower and requira Barrower to make up the
shortage or deficiency as permitted by RESPA,

The Escrow Funds ara pledged as additional security for all sums e:cured by this Secutlty Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's ¢ ccount shall be credited with the
balance remaining for all installment Rems (a), (b}, and {c) and any mongage Is.rance premium Instaliment
that Lender has not become obligated 10 pay to the Secretary, and Lender shaly niconptly refund any excess funds
to Borrower. Immexilately prior to a foreciosure sale of the Property or its acquisitior: 5y Lender, Borrower's
account shall be credited with any balance remalning for ali installments for items {a}, (0} and (c).

3 Appiication of Payments. All payments under Paragraphs 1 and 2 shall be applied by Len fer as follows:

Elrst to the iwiortgage insurance premium to be pald by Lender to the Secretary or to the mioni'y charge by the
Secretary instead of the monthly mortgage insurance premium;

Secand, to any taxes, speclal assessments, leasehold payments or ground rents, and fire, lood 2ne ather hazard
insurance premiums, as required.

Ihird, to interest due under the Note;

Eounh, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fira, Rood and Other Hazard insurance. Borrower shall Insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, Inctuding fire, for which
tender requires insurance. This Insurance shalf be malntained In the amounts and for the perlods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now In existance ar subsequently erected, against
-~ loss by floods to the extant required by the Secretary. All insurance shall be carried with companies approved by
Lender. The Insurance poticies and any renewals shall be held by Lender and shall Include loss payable clauses in
favor of, and in a form acceptable to, Lender.

VLN TCTE
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Inthe evert of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof of foss i not

: made promplly by Borrower, Each insurance company concerned Is hareby authorlzed and diracted to make payment
. for such loss directly to Lender, Instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds

z,.‘_ may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
“ Instrument, Hirst to any delinquent amounts aaplied In the order in Paragraph 3, and then to prapayment of principal, o
.. (b} tothe restoration or repalr of the damaged property. Any application of the proceeds to the principat shall not extend
., or postpone the due date of the monthly payments which are referred ta in Paragraph 2, or change the amount of such

payments. Any excess insurance proceeds over an amount required to pay alt outstanding indebtedness undaer the

i+ Note and this Security instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transter of title 1o the Property that extinguishas the
indebtedness, all right, title and Interest of Borrawer In and to Insurance policles in force shall pass to the purchaser,

$. Occupancy, Preservation, Mainmenance and Protection of the Propesty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Praperty as Borrowet’s principal residence within sixty rays after the
executlon of this Sacurity Instrument and shall conlinue 1o occupy the Property as Barrower's principat residence for at
Joast one year atier e date of occupancy, unless the Secretary determines this requirement will cause undue hardship
tor Borrower, or unlues axtenuating clrcumstances exist which are beyond Borrower's control. Borrower shall notify
Lender of any extenuating clrcumstancas. Borrower shall not commit wasta or destroy, damage or substantially
change the Property or all<» the Property to detericrate, reascnable wear and tear excepted. Lender may Inspect
the Property if the Property is vzcant or abandoned or the loan is In default. Lender may take reasonable actlon to
protect and presarve such vacarit or abandoned property. Borrower shall giso be In default f Borrowsr, during the
Loan application process, gave wuterially false or inaccurate infarmation or statements to Lender (or failed 10
provide Lender with any material Info.mz.itl<) In connection with the loan evidenced by the Note, Including, but not
fimhed t0, representations cancerning Borrow:ar's occupancy of the Property as a principal residence. if this Security
Instrument is on a isasehold, Borrower shal. campy with the provisions of the leass. If Borrower acquires fee titie to
the Property, the leasehold and fee titie shall nt ba merged unless Lendsr agrees to the merger in writing,

8. Chargos to Bormower and Protection of Lanuiae< Rights In the Property. Borrower shall pay all governmental or
municlpal charges, fines and impositions that are not inclis2ad in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. ‘i fanure to pay would adversely affect Lender's Interest in
the Property, upan Lender’s request Borrower shall promptly . nish to Landar receipts evidencing these payments.

If Borrower falis 10 make these payments or the paymerts recuizsd by Paragraph 2, or falls to peifarm any other
covenants and agreements contained In this Security Instrumaent, oribarae is & legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding In bankrup/ 2y, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary ta protect (he value of the Proparty and Lender's
rights in the Praperty, including payment of taxes, hazard Insurance and othicr hams mantioned in Paragraph 2.

Any amotints disbursed by Lender under this paragraph shall become an aadhieal debt of Borrower and be
secured by this Security instrurnent. These amounts shall bear interest from the datz ¥ cisbursemant, at the Note
rate, and at the option of Lender, shall be Immediately due and payabie.

7. Condemnation. The procesds of any award or claim for damages, direct or consequeatlai in connaction with
any condemnation or other taking of any part of the Property, or for conveyance In place of coidamnation, are hergby
assigned and shall be paid to Lendar to the extent of the full amount of the Indebledness that remalva unpaid under the
Note and this Security instrument. Lender shall apply such praceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first 1o any delinquent amourts applied In the order provided in Paruoiaph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not axtand or postpane the due
date of the monthly payments, which are refarred to in Paragraph 2, or changa the amount of such payments. Any
8XCes5$ procesds over an amount raquired to pay ail outstanding indebtedness under the Note and this Security Instru-
mant shall be pakd to the entity legally entitied therato,

& Fewa. Lender may collect fees and charges auinarized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Dolmst. Lender may, except as limited by regulations Issued by the Secretary in the casa of payment defaults,
require immediate payment in full of all sums secured by this Security instrument ff;

(i) Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(I Borrower defaults by faling, for a period of thirty days, to perform any other obligations contained In this

Security instrument.
1M Farm 2092C  (Rev, 3/95) p Page 3 of6 . . -
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+ (b) Sale Without Cred Approval. Lendler shall, if permitted by applicable law and with the prior approval of the
.. Secretary, require Immediate payment In full of afl sums securad by this Security Instrument i

(1) All or pan of the Property, or a beneficial interest In a trust oming all or part of the Property, s said ar
otherwise transferred (other than by devise or descent) by the Borrower, and

{li) The Property Is not occupled by the purchaser or grantee as his or her primary residence, or the purchaser
ar grantee does so occupy the Proparty, but his or har credit has not been approved in accordance with the
requirements of the Secretary.

, (c) No Walver. | circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not walve its rights with respect to subsequent gvents.

(@) Roguiations of HUD Secretary. in many clrcumstances regulations lasued by the Secretary will limit Lender's
rights in the case of payment defaults to require Immediate payment In full and foreclase i not pald. This Security
Instrument does not authorize accelsration or foreciosure if not permitted by regulations ot the Secretary.

(e) Mortgane Not insured. Borrower agrees that should this Security Instrument and the Note secured thereby not
be eligible far insw.-at ce under tha National Housing Act within 120 days from the date hereof, Lender may, at its
option and notwithstziding anything in Paragraph 9, require Immediate payment In full of afl sums secured by this
Security Instrument. (4 written statament of any authorized agant of the Secrstary dated subsequent to 120 days from
the date hereof, declinirg te Insure this Security Instrument and the Note secured thereby, shall be deemed conclusive
proof of such Inaligiblity. Nov/thstanding the foregolng, this option may nat be exerclsed by Lender when the unavall-
ability of insurance Is solely due *o Lender’s fallure to ramit a mortgage insurance premium to the Secretary.

10. Reinetatement. Borrower na3 #-+ight to be reinstated if Lender has required immediale payment in full because
of Borrower's fallure 1o pay an amount 2uv under the Note or this Security Instrument. This right applies aven after fore-
closure procesdings are instituted. To reins®ars the Security Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's accaunt ¢:xrent including, to the extent thay are obligations of Borrowar under
this Security instrument, fareclosure costs and reueonable and customary attorneys’ fees and expenses properly asso-
clated with the foreciosure proceading. Upon relnstutzment by Borrower, this Security Instrument and the obligations
that it secures shall remain In sifact as if Lender had not rennired iImmediate payment in full. Howaver, Lender is
not required to permit reingtatement if: (i) Lender has accapted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the corimincement of a current foreclosure proceeding, (ii} rein-
statement will preciude foreclosura on different grounds in the fttra, or {fif) reinstatement will adversely affect
the priority of the fien created by this Security Instrument.

11. Bomower Not Released; Forhearance By Lander Not a Walver. Zx<iension of the time of payment or modification
of amontization of the sums secured by this Security Instrument granted by, Lenuler to any successor in interest of
Borrower shall not operate to reiease the liability of the ariginal Borrawer or o cwer’s successor [n interest. Lender
shall not be required to commence proceedings agalnst any successor In Interest or refuse to extend time for payment
ar otherwise modify amortization of the sums secured by this Security Instrument ovzzson of any demand made
by the ariginal Borrower ar Borrower's successors In interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound:; Joirt and Several Liabiiy; Co-Signers, The covenaris p/:d-agreements of this
Security Inst:ument shall bind and benefit the successors and assigns of Lender and Boirowar, sulact to the provisions
of Paragraph 9.b. Borrower's covenants and agresments shall be joint and several. Any Borrower vtho co-signs this
Securlty instrument but does not execute the Note: (a) I8 co-signing this Security instrument only to mengage, grant
and convey that Borrower's Interest In the Property under the terms of this Security Instrument; {b) s not parsonally
obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accomimodations with regard 10 the terms of this Security Instrument or
the Note without that Borrower's congent.

13. Notices. Any notice to Burrower pravided for in this Security Instrument shall be given by delivering it or by
malling it by first clase mail uniess applicable iaw requires use of another method. The notice shall be directed to the
Property Addsoss or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be glven by
first clags mail to Lenaer’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have baen given to Barrower or Lender when given as
provided in this paragraph.

ICM I'zrme 20120 (Rev. 595) p Page 4 ot 8«
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14. Governing Law; Severablity. This Security Instrument shall be governed by Federal law and the law of the jurls-

;. diction in which the Property is located. in tha event that any provision or clause of this Security Instrument or the

.. Note conflicts with applicable law, such confiict shall not aftct other provisions of this Security Instrument or the
.. Nota which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument
; ardthe Note are daciared ta be severable.

15. Borower's Copy. Borrower shall be given one conformed copy of this Security instrument.

: 18 Assigrwnent of Renta. Borrower unconditionally assigna and transfers to Lender all the rents and revenues of
- the Property. Borrower authorizes Lender or Lender's agents to colfect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. Howevar, prior to Landar's notice to Borrower of
Borrower's breach of any cavenant or agraement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as Trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security anly.

It Lender gives notice of breach ta Barrower: (a) all rents recetved by Borrower shall be held by Borrawsr as
Trustee for banafi < Lender only, to be appiled to the sums secured by the Security instrument; (b) Lender shall be
entitied to coliect &:¥ raceive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents
due and unpald to Lasee: or Lender's agent on Lendaer’s written demand to the tenant.

Borruwer has not exacia! any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerclsiry be rights under this Paragraph 16.

Lender shall not be required t+-anter upan, take control of or maintain the Property bafore or after giving notice of
breach to Borrower. Howaver, Lendcr or # judicially appointed recelver may do so at any time there Is a breach.
Any applicstion of rants shall not cure o~ waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall te minate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower snct Landler further covenant and agtee as follows:

17. Foreclosure Procedurs. if Lender recjulres i madiate paymant in full under paragraph 9, Lender may foreclose
this Security Instrument by judictal proceeding. Lender shal! be entitled to collect all expenses incurred In pursuing
the remedies provided In this paragraph 17, including, bit not limited to, reasonable attorneys’ fees and costs of

title evidence.

18. Release. Upon payment of all sums secured by this Secur’ly instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any receidution costs,

19. Waiver of Homestead, Borrowsr waives all right of hornestsad exerigtion In the Proparty.

20. Riders to this Security Instrument. {f one or more riders are executed '»+ Jorrowsr and recorded together with
this Security Instrument, the covenants of sach such rider shall be incorporated int 310 shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were a pa i of this Security Instrument
[Check applicable box(es)].

[X] Condominium Rider [C] Adjustable Rate Rider ] Growling Zeuity Rider

[1 Planned Unit Development Rider [ Graduated PaymentRider [} Other (Specify}

7] Due-On-Transfer Rider [T] Tax-Exempt Financing Rider

ICM Farm 20126 (Rev, %/95) p

1 IhS 20000 318 1 3




UNOFFICIAL COPY




UNOFFICIAL COPY

BY, SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contalned in this Security
" Instrumant and In any rider(s) executud by Borrower and recorded with It.

H ~ o (Seal)
3 - ALMA L. E -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal}
Borrower

{Spaco 80w (e Lind For Acknowledgment]

STATE OF ILLINOIS, C0o0K County ss: Um&'z“-’

3 the undersigned , & Notary Public in and for said county and state,
do hereby cartify that ALMA L. GARNES , AN UNMAFP’cD WOMAN

, personally known to me to be tho sarne person{s} whose name(s} IS
subscribed to the foregoing instrument, appearad befora me this day in pevenn and acknowledged that  SHE

signed and delivered the sald instrumentas  HER free and voluntary e, for the uses and purposes thereln
set forth.
| -
Given under my hand and officia! seal, this &.’}Q&{day of /{,&f;ﬁmpé’ﬁw .19 (? S

My Commission expires:

L ELCLECEEELLLLLLLLLLLCCC L LRl

% “OFFICIAL SEAL”
:< Cheryl L. Pavilionis ~ §
= Notary Public, Stute of Hlinois &
c. My Commission Expires 10/25/99 ¢
T LR AL AL AL AR LARRRA AR AR

This instrument was prepared by:

Zar
/ .J?él():;y?}:
Notary Public

ICM MORTGAGE CORPORATION
4845 WEST 187TH ST., SUITE 101
OAK FOREST, iL 60452

G TCRE
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‘ ' 8. Borrower promises to pay Borrower's allocated share of the cammoen expenses or assessments and charges
L imposed by the Owners Assoclation, as provided in the condominium documants.

C. |f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become additional debt of Borrower secured by the
Security Instrument, Untess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest fram the date of disbursernent at the Nate rate and shall be payahle, with Interest, upen notice from

Lender to Borrower requasting paymant.

1
"a

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cantalned in the
* Condominium Rider.

G .‘,_}i&.‘raaa. (SEAL) (SEAL}
Borrower

ALMA 1. GARNE Boarrowar

(SEAL)
Borrowar

Signed, saa!ed and deliw-’ad in the prasence of;

(}/ﬁl '_ %7 (e (SEAL)

D6

<
-

IS A

FHA WMultistate Condominium Rider - 6/89

WM Ferm (L6088 12794 (Rev. 1199) o Fage 2 of 2
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