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" MORTGAGE

FHA Case No.

{31: 81618587

THIS MORTGAGF (" Security Instrument®) is given on  JANUARY §, 1996
The mortgagor s RAFAR(L SVALOS A SINGLE PERSON

("Burrower”). This Secunty lnstruen ot is pivento  ADVANCE FINANCIAL SERVICES ING.

which is organized and existing under the Javsof  STATE OF WISCONSIN

and whose address in 121 FAIRFIELE-“‘WaY, STE. 322, BLOOMINGDALE, ILLINOIS 6G108-

{"Lender®). Borrower owes Lendor the prinvipstsum of  Seventy Nine Thousand Eight Hundred and 00/100

Doehars (US. 5§ 79,300.00 Y This debiis cvidenced hy Borrower's note dsted the same date as this Security
Instrument ("Naote"), which provides tor monthly paysieris, with the full debt, if not paid earlier, due and payable on
JANUARY I, 2026 » This Secwrity Inetrument secures to Lender: (a) the repayment of the debt eviden-
ced by the Note, with interest, and all renswals, extensioas wra-modifications; () the payment of sl other sums, with
imerest, advanced under paragraph 6 to protect the security of this Security |nstrument; and () the performance of
Borrower's covenants and agreements under thiv Security [nstruzien’ and the Naote.  For this purpose, Borrower does
hereby morgage, grant and convsy to Lender, the following described progenty located in

County, [linvia:

SEE ATTATHED LEGAL

PIN NUMBER 06-15-400-097-108F
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which has the eddress of 620 MALLARD CT, ' BARTLETT

[Mirewt]

¥-
[

ip Coake]

illins §0103- ("Praperty Address’); _
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& Together with all the improvements now or hereatter 2rected on the property, sitd all casoments, rights,
sppucienances, rents, royalties, mineral, od and gas rights and profite, water rights and stock and all fixtures now or

. hereafter « part of the propeiiy. All replacements and additions shall also be coversd by this Securit Instrument. Al of the
= loregoing i3 referred to in this Svcurity Instrument as the "Property,”
é,f. BORROWER COVENANTS that Borrower is lawfully seised of the catate horehy conveyed and has the right 1o
o mongage, grant and convey the Propeity and thal the Property is waencumbered, except for encumbrances of recond,
‘;') Borrower warmals and will defend penerally the title 1o the Property agminst all claims and demands, subject ko apy en-

+ cumbrances of record,

UNIFORM COVENANTS. Rorrower and Lender cavenant and agree sy follows:

1. Puymeni of Principal, Interest uad Lute Charge.  Borrower shall pay when due the principal of, and inlerest on,
the debt evidenced by the Note and Iate cherges due under the Note,

2. Monthly Puyments of Taxey, Insurance npd Other Charges. Borrower shall include in each mwonthly payment,
together with the principal and interoat uy set firth in the Note and any Iate charges, & sum for (a} txxes and special as-
wensmonts levied or lo be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premivas for insuranco required under Paragraph 4. 1n any year in which the Lender must pay a mortgage insurance
premium Lo the Secieiar, of Housing and Urhan Development {"Secretary”), or in any year in which such premivm would
tave heen required if Lindsz still held the Secunity [nstrument, each monthly payment shall alvo include either (i) & sum far
the snnual morgage insussiar-oremium to be paid by Lender to the Secretary, or (i) a monthly churge instead of a
morigage insurance premivia s$ie’s Security Instrument is held hy the Secretary, in » reasonable kmount to be determined
hy the Secretary. Except for the zoridily charge by the Secretsry, these itoms are called *Escrow liema™ and the sums puid
to the Lender are called "Escrow Funds,” :

Lender may, b any time, colleci and hold amounts for Eserow [tems in an aggregate amount ol to exceed the max-
imum smount that may be reguired for Boorowe s escrow sccount ander the Real Estate Settiement Procedurea Act of
1974, 12 U.8.C. Section 2601 ot seq. and impiemeriip regulations, 24 CFR Part 3500, as they may be amended from time
to tine ("RESPA™) oxcept that the cushion or rescrve permitted by RESPA for unanticipated disbursements or dishurse-
ments before the Borrower's payments ar. - vailable in (ho uccount may not be based on amounts due for the mortgage in-
surapce premius, ‘

If the smounts held by Lender 1or Escrow [tems exceed the amounts permited to be held by RESPA, Lender shall
dend with the excesy funds as required by RESPA, If the amounts of fuids held by Lender at any ume are not sufficient to
piy the Escrow Hems when due, Lender wnay notify the Bomvower am! require Borrower o riake up the shortage or
deficiency s permibted by RESPA. deficiency on or before the date the iterd becomes due.

The Escrow Funds are pledyed .3 additional security for al) sums scovced by thin Security {astrument. 1§ Borrower
tenders to Lender the full payment of ull such sums, Botrower's account shall e Credited with the balance remaining for all
installment items (a), (b), and (c) and 87y mortgege insurance premium installmen (st Lender has not beeome obligated
to pay to the Seeretary, and Lender shall promptly refund any excess fuads to Horover,  pnmediastely prior to the
foreclosure sate of the Propetty or its s:quisition by Lender, Barrower's account shall be orodiiad v th any halance remain-
ing for all installments for items (), (h). and ().

). Application of Payments. All psvments under Parageaphs 1 and 2 shall be applied by seader as follows:

First, o the mortgage insuraace premium io be paid by Lender t the Secretury or to tae nonthly charge by the
Secretary instead of the menthly marcgage insurance premivm;

Second, (o any taxes, specizl assessments, lexsehold payments or ground rents, and fire, tiood and other Gazard in-
surance premitms, as required;

Third, to interest due under the Note,

Fourth, to smortization of the principsl of the Note;

Eifth, to late charges due under the Note,

4, Fire, Fiood and Other Huxard Insurance,  Borrower shall insure all imprivements on the Property, whether now in
exsterce or subsequently erected. agairzst any hazards, casuallies, and contingerivies, including fire, for which Lender
requires insurapee.  This insurance sha'l be maintsined in the amounts and for the periods that ' ender requires, Borrower
shull also tasure il improvements on the Property, whether now in existence or subsequently erected, against loss hy
fuods to the extent reguired by the cretary.  All insurance shall be carried with companies approved by Lender. The in-
surance pilicies and any renewals shall be hold by Lender and shall include loss payable clauses in favor of, and in a form

acceptable to, Lender, 'Q(
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fn the event of loss, Burrowe. shall give Lender immediate potice kv mail. Lender inay muke proof of loss if not made
pretiptly by Borrower,  Each insursice company concerned is herchy authorized and directed - make payment for such
loss directly 10 Lender, instead of & Borrower and to Lender jointy.  All or any part of the insurance proceeds may be ap-
plied by Lender, at ity uption, either (a) to the reduction of the indebtedness under the Note ano this Security Instrument,
first 1o sny delinguent amounts applicd in the order in Paragraph 3, and then i prepayment of principal, or (b) 1o the res-
torstion or repair of the damaged Property.  Any application of the proceeds to the principal shall rot extend or pitnone
the due date of the monthly payments which are referred te in Parsgraph 2, or change the amount of such payments, Any
excess insurance proceeds over an anicunt required o pay all outstanding indebtedness under the. Note and this Security
Instrument shall be paid to the entity legally entitled theretn.

In the event of foreclasure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tide and interest of Borrower in and 1o insurance policies in force shall pass to the purchuser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower'« Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Property a3 Borrower’s principal residence within sixty Jays sfler the excecu-
tion of this Security Instrument and shall continue o sccupy the Property sz Borrower's principal residence for ut least one
year afier the dat~‘0f ceupancy, uniess die Secretary determines this reguirement will cause undue hardship for Borrower,
or unless extenuating <ircumstances axot which are beyond Borrower's control.  Barrower ghall nutify Lender of any ex-
ferustomy circumstances.  Borrower shall not commit waste or desiroy, damage or substantinlly change the Property or
allow the Property to detaorate, reisonable wear and tear excepted.  Lendor may inspect the Property if the Property is
vavant or abandoned or the 10anis in defauit. Lender may take reasenable action to protect and preserve such vacant or
abandoned Property.  Borrower shri slso be in default if Borrower, during the loan applicstic o process, gave materially
false or inaccurate information o st!ssicnts to Lender (or failed to provide Lender with any materis) information) in connec-
tivn with the loan evidenced by the Note, nc'uding, hat nat limited te, representations concernin, Borrower's occupancy of
the Property as s priocipal residence, (aus Security [nstrument i3 on a leasehold, Borrower shall comply with the
pravisions of the lease. I Borrowes acquires fel tide to the Property, the leaschold and fee title . hall not e inerged unless
Lender agrees to the meryer in wntiry,

6. Charges to Borrawer und Protection of Lavier's Rights in the Property. Bur‘uwer shall pay all governmental or
municipal charges, fines and imposity ws that are not incluge i Paragraph 2. Borrower shall pay these obligations on thi
directly to the emity which is owed the payment, I failure o ray would adversely affect Lendor's intersst in the Propeny,
upen Lender's request Borrower shall promptly fumish to Leader receints evidencing these payments,

If Borrower fails to make these payments ar the payments veqorred by Paragraph 2, or fails o perform any other
vavenants and agreemen(s contained in this Secunty [nstrument, or ther i9 = fegal proceeding that may significantly affect
Lender’s nghts in the Propeity (such as & proceeding in bankruptey, for cordr cuation or to entorce laws or regulations),
then Lender may do and pay whalever is necessary to protect the value of the Provcrty and Leader's rights in the Property,
including paymeni of taxes, hazard insurance and other items aventioned in Paragreph 2.

Any smeunts dishursed by lLender under this parageaph shall become an sd@Zonal «ebt of Barrower and he
secured by this Security Instromens. These amounts shall bear interest from the date of didw semens, at the Noge rate, and
at the option of Lender, shall be immediately due and payable.

7, Cundemnation.  The procewt: of any award or claim for damages, direct of consequontial, in connection with any
condemnation ur other taking of any L of the Property, or for conveyance in place of condemnatior, are herehy assigned
and shal be puid to Lender to the extent of the full smount of the indebtedness that remains unpaid under the Flote and this
Security !nstrummont.  Lender shall apply such proceeds to the reduction of the indebtedness under the Mot and this
Security Instrument, first o sny delinquent amounts applied in the order provided in Peragraph 3, and then (0 rovzayment
of peancipal.  Any application of the proceeds 1 the principai shinll aot extend or postpone the due date of thesrathly
payments, which sre referred w in Yaragraph 2, or change the amount of such payments. Amy excess proceeds over an
amount required to pay all outstanding indebtedness under the Note snd this Security Instrument <hall be paid to the entity
legally entitled theret. .

8. Fees. Lender may collect fees and charpes suthorized by the Secretary,

3. Grounds for Accelerstior of Debt.

(n) Defsult. Lender may. except ay limited by regulations issued by the Secretarv in the case of pryment
defuults, reguire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower detaults by failing to pay in full any monthly payment required by this Security nstrument prior te
or vn the dus date of the next monthly payment, of
(1) Borrower defaults by fuiling, tor u pericd of thirty days, to perform sny other ohligations contained in this
Security Instrument. «
(b} Sule Without Credit Approval,  Lender shall, if permitted by applicable law anu with the prioe approval of the
Secretary. require immediate payment in full of Wk sums secured by this Secunity Instruirent if:
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(i) Alt or part of the Praperty, or a bemficin interest in & trust owning ait or par of the Property, is sold or

otherwise transferred {other than by devise or descent) by the Borrower, and

{11} The Property is not occupied by the purchuser or grantee as his or her priseipal residence, or the pur-

chaser or grantee daes so occupy the Property, but his or her credit has not been . pproved in secordaice

with the requirements of the Secretary.
{c) No Walver.  If circumstances ocour that would permit Lender to require immediate paymeat in full, but
Lender does not require such payments, Lender does not waive its righis with respect to subsequent events,
(d) Reguiations of HUD Secretury.  In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to requine immediate payment in full and foreclase if not paid. This Security
witrument does not suthorize scceleration or foreclosure if not permitted by regulations »f the Secrctary,
(¢) Mortguge Not Insured.  Borrower agrees that should this Security {nstriment and the Note secus J thereby
not be eligible for insurance under the National Housing Act within G0 DAYS  from the date hereof, Lender
may, Bt its option and notwithstanding anything in Paragraph 9, requite immediate payment in full of 21l sums
secured by this Security instrument. A written statement of any authorized agent of the Secretary dated sub-
segquent 0 60 DAYS _from the date hereod, declining t insure this Security Instrinent and the Note secured
therehy, shath be deemed conclusive proof of such incligibitity. Notwithstanding the foregoing, this option may not
be exercised by 1ender when the unavailsbility of insurance is solely due to Lender's failure to remit a mortguge
inauesnce premivra  the Seeretury.

10. Relnstatement. ~ orrosrer has a right (o be reinsisted if Lender has required smmediate payment in foll because
of Borrower's failure to pay ap amount due under the Note or this Security Ipstrument. ‘This right applies even ufter
toreclosure proceedings are institetcd. - To reinstate the Secusity lnstrument, Borrower shal tender in s lump sum all
amounts required to bring Borrowes s acesunt current including, to the extent they are obligativns of Borrower under this
Security Instrument, foreclosure cosis and oracomable and customary attorneys’ fees and expeases properly associsted
with the foreclosure proceeding.  Upon reinstament by Borrower, this Security Instrument and the obligations that it
sevures shall romain in effect as if Lender had nt tequired immediate payment in full. However, Lender is not required
permit reinstatement if: (i} Lender has accepted reitatoonent after the commencement of foreclosure proceedings within
two years immediately preceding e conmmencement of 2 rarrent foreclosure proceeding, (i) 1vinstatement will preciide
foreclosure on differem grounds in the ‘re, or {iii} reinsts omeptwill adversely affect the prionty of the lien created by this
Security Instrument.

11, Barrwer Not Relensed; Sorbesrance By Lender Not 2 Wolver,  Extension of the dme of paynent or modification
of amortization of the sums wecured iy this Security Instrament granted py L ender tv any zuccessor in inberest of Borrower
shall not operate to release the liabulity of the ariginal Borrower or Borrow:r's successor in interest.  Lender shall not be
required 1o commence proceedings agans any successor in interest or refule ' extend time Lur payment or ntherwise
medify amortization of the sums s-cured by this Scourity lnstrument by reason of any demand made by the original
Borrower or Borrower's successors (1 inferest.  Any forbearance hy Lender in exercising piy right or remedy shali not be a
waiver of o7 preclude the excreise oL sny right or remedy,

12, Suecessors and Assigas iound; Joint and Several Lishility) Co-Signers, The avenants and agreements of this
Security Instrutment shalf bind und benefit the successors and ussigns of Lender and Borrower, % sject o the provisions of
Paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Secunity
Insstnent bui does nol execute the Nute: (&) is co-signing this Security Instrument anly to mortgage. grarc and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; ) is not personally uhiligat’d o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extoad, modify,
forbear or make any accommodatuns with regerd to the wrms of this Security Instrument or the Note withort that
Borrower’s consent,

13. Notices.  Any notive to Bortower provided for in this Security Instrument shall be given by delivering it or by mail-
iny it by first ciass mail unless applicable law requires use of another method. The notice shal) b« directed to the Property
Address or any other address Horrower designates by notice to Lender.  Any notice to Lender < all be given by first class
mail to Lender’s address siated herein or any address Lender designates by notice o Borrower.  Any notice provided for in
tis Security Instrument shall be Jeemed 1o have been given to Borrower or Lender when given as provided in this
paragraph. '

4. Governing Luw; Severabil::. This Security Mnstruinent shall be governed by Fedetal law and the law of the juris-
dictivn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nofe con-
flices with applicable law, such vonil«t shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting pravision, To this end the provisions of this Security 't strumient nd the Note are
declared to be severable,

15, Borrower’s Copy.  Borrower shail be given one conformed copy of this Security bistrument.

(Lo
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16. Assigament of Rents, Barrower unconditionally wssigns and transfers to Lender aij the reats snd revenues of
the Property. Bomrower authorizes Lender or Lender's egents to collect the rents and revenu s and hereby directs each
tenant of the Property to pay the r-wa to Lender or Lender's agents,  However, prior to Lesler's nolice to Borvower of
Borrower's breach of any covenant :r agreement in the Security Instrument, Borrower shall coll : .t and reveive ] renty and
revenues of the Property us frustee 1. the benefit of Lender and Borrower. This sssignment of r2ats constitutes s shsulute
sasignment and not an assigament for additional security only.

if Lender gives aotice of breach w Borrower: (a) all rents received by Barrower shall be 1eld by Borrower as trustee
far benefit of Lepder only, to be applied to the sums secured by the Security Instrument; (h) Letuer shull be entitled to cok
lect and reveive all of the reats of the Property: and {¢) cach tenant of the Property shall pay all rents duc and unpaid 10
Lender ur Lender's agent on Lender's wtitten demand to the tenant.

Borrower has not exccuied any prior essignment of the rents and has not and will aot prform any act that would
prevent Lender from exervising ils rights under this Pasagraph 16,

Londer shall not be required to enter upon, teke contrel of or maintain the Property before or alter giving notive of
treack to Borrower. However, Lender of a judivially sppointed receiver may do so at any timw there is a breach. Any sp-
plication of rents %!l aot cure or waive any default or invalidate any other right or remedy of tender. This assignment of
rents of the Property spall terminnte when the debt sevured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borros: v and Lender further covenant and agree as follows:

17. Foreclowure roc>dure, '¥ Lender requires immediate payment in full under parsgraph 9, Lender may, without
further demund, foreclose 78 Securiy Snstrumeni hy judicial proceeding und inveke any other remedies permitted hy ap-
plicable luw. Lender shall he vatit!«d ta cotlect ulf expenses incurred in pursuing the remedies provided In this paragraph
17, includiog, but not limited to, (2 7s0-able nttorneys’ fees und costy af title evidence,

IB. Relezse.  Upon payme.r of =i sums secured by this Secutity Instrument, Lend - shall refeass this Security
Instriument without charge to Borrower. beioraer shall pay sny recordation costs. '

19, Walver of Homestend.  Borrower waiven all right of humestead exemption in the Property.

20. Riders 1o this Security nstrument. £.ors or more riders are sxecuted by Borrowr and recorded togsther with
this Secuiity {nstrument, the covena tis snd agreement=c5sach such rider shall be incorporated into and shal) amend and
supplement the covenunts and gresments of thix Secuis” Instrument as if the rider(s) we . a pant of this Security
Instrument. [Check applicable box{ws)|

E} Rehahilition Loan Rider D Tax-Exemy:t Finzncing Rider : D Rider for Section 248 Mortgage
X Condundnium Rider ! Graduated Payuieri Rider E] Growing Equity Rider

Planned Unit Development Rider
DA oer specity) jpoAL + AOTUSTAALE fef?:‘? pod

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in fais Ser urity Instrament &nd in eny
rider(s} vxecuted by Borrower and recorded with it.

Witnesses;

(Scal)
-Borrower

(Seul)
-Borrower

{Seal)
~Barrower

(Seal)
-Borrower

Ca6
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LA M € SuLt oY Aon , & Notary Public .1 and for said county and state,
do hereby certify that  _RAFAEL AVALOGS

perannally known to e to be the same person{s) whose name(s) subscribed to the foregoing insirument, appeared before
me this day in person, w scknowledged tnt  he/shefthey  migned and delivered the said ins rumont as  histher/their
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ~ STH day of JANUARY L 101996

Y ))o‘)))))))))})).HJ)H)})))))))))))‘;‘
¢  “OFFICIAL SEAL” %
. sary E. Sullivan X
. .

¢ Notary ¢ablic, State of lilinois P
My Coramission Exprres 0503499 %
PN ’//!/!/f.’:’/ff/ﬁ'///)r

o 3-9 . // ) k /ng % P
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PARCEL 1: UNIT 32-A-1-2 IN HEARTHWOOD FARMS CONDOMINIUM, PHABE IIXI, AB
DELINEATED ON THE SURVEY OF CERTAIN LOTS IN HEARTHWOOD FARNS
SUBRDIVISION, PLANNED UNIT DEVELOPMENT IN THR SOUTHEAST
1/4 OF SECTION 135, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY T3 ATTACHED
AS EXHIBIT ®"B" 10 THE DRCLARATIOR OF CONDOMINIUM RECORDED 1IN THE OFFICE
OF THE RECORDER OF DERGS OF COOK COUNTY, ILLINOLS A8 DOCUMENT RUMBER
288461155,AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNGIVIDED
PERCBHTLG!WINWCOMWSMWNMDMM
SET FORTH IN BAID DECLARATION. PARCEL 2: THR EXCIUSIVE RIGHT TO THE
USR OF GARAGE SPACE G=~32-A-1~2 A LINITED COMNNON ELEMERT, AS DELINEATED
ON THE SURVEY ATTACHED TO THE

DOCUMENT 88461155. PARCEL 3:

BENRFIT OY PAR 1 AS SET FORTH AND RSTABLISHED BY

COVENANTE . CONDITIONS AND RESTRICTIONS FOR HRARTHWOO

UMBRELLA 3530CIATION RECORDED DECEMBER 11, 1981 AS DOCUMENT 26082806,

RS ANENDED *P°M TIKE TO TIME, FOR INGRESS AND. EGREES.

£¥

anthorized Signatory
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Losn No, 213435) FHA Case No.
/3181678377

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this STH day of JANUARY, 1996
and 18 incorporsted wnte sad shall be deemed o amend and supplement the Moriguge, Deed of Trust or Secority Deed
("Security nstrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note to :
ADVANCE FINANCIAL SERVICES INC.
("Leader”) of the same date and covering the Property described in the Security Instrument and located st
620 MALLARD CT., BARTLETT, ILLINO!S 63193-

{Property Addresa] :
The Property Address facludes & unit in, together with an undivided interest in the commun elements of, a condominivin
pruject known p3:
HARTHWOOD FARM.Y
iName of Condominium Projec]

("Condominium Project”). [ the cwners asseciation or other entity which scts for the Condominium Project ("Owners
Association™) holds ttle o propeny fih the bene’it or use of ity members or sharcholders, the Property alwo includes
Barrower'y interest in the Owners Ace/ciation and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENAN(S. n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further co~enant and agree as follows:

A, So long as the Owners Associstion, maialeins, with a generally accepted jnsurunce carrier, & "master” or
“blanket" policy insuring afl property suliec; to the coadominium documents, including a1l improvements now
existing or hervafler erected on the Property, a7l auch policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and s zamst the hazards Lender requires, including fire and other
hazards included withic the lerm "extended coverage,) and loss by flood, to the extent required by the
Scuretary, then: (i} Lender waives the provision in Pacgraph 2 of this Security Instrument tor the monthly pay-
ment to Lender of one-twelfth of the yexrly premivm insizurents for hazand insurance on the Prepetty, and (i
Borrower's obligation under Paragraph 4 of this Security Insiiurient to maintein hazard insurance coverage on
the Property is deemed satisfied 1o the extent that the reifairaa) coverage is provided by the Owners
Association policy.  Borrower shail give Leader prompt eotice I any lapse in requircd hazard insurance
coverage and of any loss oceurring from a hazard. In the event of a dist Abuton of Fezard insurance proceeds
int Jicw of restoration or repair following & luss to the Propucty, whether to ) condeminium unit or to the come
mon slements, any proveeds pryable to Borrower sre hereby assigned and :had o paid to Lender for ap-
plication to the sums secured by sthis Security Instrument, with any excess paid £ G entity lapally entitled
theretn.

Borrower promises to pay Borrower's sflocated share of the common expenses or r-sessmerisand charges
impeazd by the Owners Association, as provided in the condominivm documents.

IS S50
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If Borrower does aot puy condaninium dues and assessments when dug, then Leader may pay them, Aay
amounts dishursed by Londer under this paragraph C shall become additional dett of Borrower secured by
the Security Insttument, Uness Burrower and Lender agree to other terms of payment, these sinounts shafl

hear interest from the date of disbursement at the Note rate and shall he payahle, with interest, upon notice
from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium

Rider. ‘
K a.é.'z (Seal) (Sead)
RAFA ALD ~Burrower ~Borrower
(Sral) {Seal}
-Borrower -Burrower
&
¢
w
C
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FHA Case No.

[3/:81¢/837

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this STH day of JANUARY, 1996

and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed

(*Security Instrument”) of the same date given by the undersigned (*Borrower*) i secure Borrower’s Note ("Note™) to

ADYANCE FINANCIAL SERVICES INC,

121 FAIRFIELD WAY, STE. 322 ELOOMINGDALE, ILLINOIS 60108-

{the "Lender”) of the same date and . overing the property described in the Security [nstrument and located at:

620 MALLARD.ZT,, BARTLETT, ILLINOIS 60103-
- [Property Address]

THE NOTE CONTAVJS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMIMT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANCE AT ANY OMe. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIUNAL COVENANTS, In(addtion 1o the covenants and agrecments made in the Security Instrument, Borrower
and Leonder further covenant and agree as folows;
INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Date

The intsrest rate may change on the first day of \PRIL, (997 , and on that day of
each succeeding year. "Change Dute® m -aas each date on 'iich the interest rate could change.

(B) The Index

Beguning with the firast Change Datz, the inierest rate wall he based on an Index. "Index” means the weekly average
yield on United States Treasury Sec iritics adjusted o a constant maricty of one year, as made available by the Federal
Reserve Board  "Current Index” meuns the most recent [ndex figure avaintic 30 days befors the Change Dute. I the Index
(as defined above} is no longer available, Lender will use as a new Index any truux prescribed by the Secretary. As used in
this Rider. "Secretary mesns the Secretary of Housing and Urban Developmes-r his or her designee.” Lender will give
Borrower notice of the new lndex.

{C) Calculation of Interest Rste Changes -

Befure each Change Date, Lender will caleulate & new interest eate by ndding & martin of Two and Three Quarters
percentage point(a) { 2.750 %) to the Current Index and rounding the sy 1o the nearest one-eighth of
une percentage point (0.123 %) Suhject to the limits stated in paragraph (D) of this Rider, this soundcd amount will be the
few anlterest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never incresse or decrease by more than one percentage point (1.0%) on any ain % Change
Date. The interest rate wall never be more than five percentage points (5.0%) higher or lower thun the initial intererivute.

(E) Calculation of Fayment Change .

U the interest rate changes on & Change Date, Lender will calcwlate the amount of monthly payment of principsl and
interest which would be nevessary 1o repay the unpaid principal balance in full ot the maturity date at the new interest rate
through substaatinlly equal payments. In making such calculation, Lender will use the unpaid prineipal balance which would
be owed on the Change Date if there had been no defaull in payment on the Note, reduced by tie amount of any prepay-
ments t principal. The result of this calculation will be the amount of the new monthly pryment of principal and interest,

{F) Notice of Changes

Lender will give notice to Borroaer of any change in the interest rate and monthly payment amount, The notice must
be given at least 25 days before the new monthly psyment amount is <ue, snd must set forth (i) the date of the notice, (i)
the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly psyment amount, (vi) the Current
Index and the date it was published, {vii) the method of calculating the change in monthly payment amount, and {viii) any
other information which may be required by law from time to time, Q a/
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(G) Effective Date of Changes

A new interest rate caleuialed in acvordance with paragraphs (C) and (D) of thix Rider will become effective on the
Change Date.  Borrower shall mak: a payment in the new monthly amount beginning on the first payinent date which oc-
cury af least 25 days after Lender has given Borrower the notive of changes required by paragraph (F) of this Rider,

Borrower shall have no obligation v pay any incresse in the monthly payment amount calcalsted in accordance with
parsgraph (E) of this Rider for any payment date ocourring less than 25 days after Lender has given the required notice, If
the monthly payment amount calculated in #ccordence with paragraph (B) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower imade any moathly payment amounts exceeding the payment amount which
siould have been stated in a timely notice, then Borrower has the option to either (i) demam! the return to Borrower of any
excess payment, with interess thereon at the Note rate (a rate equal (o the interest ratz which should have been stated in &
timely notice), or (i) request that any excess payment, with interest thercon at the Note rste, he gpplied as payment of
principal.  Lender's Ghligation to refurn uny excess payment with interest on demand is not mssignable even if the Note is
otherwise assigned belom the demand for return is made.

BY SIGNING BELOUYY, Borrow er avcepts and agrees to the torms and covenants contained in this Adjustable Rate

Rider,

{Seal) . {Senl)
AVALOS -Borjower Borrower

e (Seal) (Seal)
-Borrower . -Borrower

[Spuce Below This Line Kesersct Tor Acknowledgment]

TEX2TCRE
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