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THIS MORTGAGE {"Secunty Instcamzn*™) 3s givenon  JANUARY 9, 1996 . The mortgagor is
STEVEN J. HOBBS
AND ANNE MEYERS HOBBS, HUSBANL AND WIFE

{“Borrawer”). This Secunty Instrumen is given to
BAIRD AND WARNER MORTGAGE SERVICES, 1RC.
which is organized and existing under the Jaws of THE STATE OF ILLINOIS . and whaose
address is 1700 HIGGINS-SUITE 410
DES PLAINES, ILLINOIS 60018 " Londet”). Barrower owes Lender ihe principal sum of
ONE HUNDRED FIFTY TWG THOUSAND AND 00/100

Dottars (U.5. § 152,000.00 1,
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for
incnthly payments, with the tull debs, if not paid earlier, due and payable on  FEERUARY 1, 2026
This Secunity Instnument secures 1o Lender: (a) the ropayment of the debt evidenced by tae "<ats, with interest, and al) renewals
extensions and modifications of the Note; (b} the payment of all other sums, with inter:st, -zdvanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the performance of Borrower's covesams and sgreements under this » «
Security fnstrument and the Note. Fur this purpose, Borrower does hereby mortgage, grant and ccuvey to Lender the following
described propenty located in - COOK County, Illinois: 4
LOT 46 IN BLOCK 7 IN MCREYNOLD’S SUBDIVISICK OF PART OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, ®AST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ANV Volin' /
A0t AMERICAN Tivot i 6 (085 dive
it 69
which hus the address of 1718 WEST BEACH STREET , CHICAGO Streat, Gity |
HHnos 60622 1ip Code ("Propurty Address"];
ILLINOIB-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80
Q -BRLY (sos; Amanded 5/91
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tihis Security lnstrument, Lender muy give Busrower a notice identifying the lien. Borrower shael) satisfy the lien or take one or

?nw of the actiuns sot forth above within 19 days of the giving of notice.

' 5. Hamrd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

SPropetty insured agamst loss by fime, hazards included within the term "extended coverage™ and any other hazsrds, including

oods or floeling, for which Leader requires insurance. This insurance shall be maintained in the amounts and fer the periods
hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails to msintain coversge described above, Lender mwy, at Lender’s
option, obtan coverage to protect Lender's rights in the Property in sccordance with preagraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shalt include a standard mortgege clause. Lender
shall have the right to hold the policies und renewals. {f Lender requires, Borrower shall promptly give to {.ender all receipts of
paid premivms amd renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not mads promptly by Borrower.

‘ Unless Lender and Bovrowes otherwise sgres in writing, insurance proveeds shall be applied 1o restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened, {f the restoration ot
repany is not econavally feasible or Lendsr's secunity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any excess paid o Borrower, If' Borrower abundons the
Pioperty, or does not dastver within 30 days a notice from Lender thut the insursnce carrier has offered to settle a claim, then
Lender may collect the »isuance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectired by this Secunity lnstrament, whether or not then due. The J0-day period will begin when the notice is given.

Unless Lender and Borrewer otherwise agree in wnting, any application of proceeds to principal shal} not extend or
postpone the duc date of the mondhly-payments referred to in paragraphs | and Z or change the smownt of the payments, 1
under paragraph 21 the Property is acqpired by Lender, Barrower's right to any insurance policies and procesds resulting from
damay. o the Property prior to the acquisttion shal) pass ta Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupuncy, Preservation, Maintenamee pid Protection of the Property; Borrower's Loan Application; Lenseholds.
Burrowur shaull occupy, establish, and use the Proporty os Borrower's principal residence within sixty days after the execution of
this Security Instrument und shall continue to occupy h= Property as Borrower's principal residence for at least one year after
the date of occupanvy, unless Lender otherwise sgrees in wriling, which consent shall not be vnreasonubidy withheld, or unless
zxtenuating circumstances exist which are beyond Borrower's control. Borrower shell not destroy, damage or impasr the
Praperty, allow the Property to deteriorate, or commit waste ho e Property. Borrower shall be in defaunlt if any forfeiture
action or proceeding, whether civil of criminal. is begun that in Lerier's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lisn created by this Security ip:trument or Lender’s security interest, Borrower may
ctire such a default and reinstate, as pravided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrareer's intorest in the Preperty or other matenal
inpairment of the lien crestzd by this Security Instrument or Lender’s secunty. ivierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate i sarmation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occtipancy of the Property as a principal residence. 1f this Secunty Instrument s on a
Jeasehold, Borrower shall comply with afl the provisions of the lease. §if Borrower acquies fee title to the Propesty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants ara »greements contained in
this Secunty Instrument, or there js a legal proceeding that may significantly affect Lender’s rights {a toe Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), than Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Loncer’s actions may
include paying any sums secwred by & lien which has priority over this Sscurity Instrument, appearing in court, payng
reasonahle atorneys' fees and entering on the Property to make repairs. Although Lander may take . tion under this paragraph
7. Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Moriguge Insurance. if Lender required mortgage insurance as & conditiop of makiag the loan secured by this Security
instrument, Borsower shall pay the premiums required to maintain the nortgage insurance in effect. If, for any reason, the
mertgage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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i Heender's address stated herein or any other address Lendor dosignates by notice 10 Borrower. Any notice providesd for in this

i ; eeunty [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragrsph.

.. 15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

urisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

v'-_gcunﬂicts with applicable taw, such confiict shall not affect other provisions of this Security Instrument or the Note which can be

'F-)gl\fﬂl eftect without the conflicting provision. To this ond the provisions of this Security Instrument and the Note are declared
to be severshle. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beveficial Interest in Borrower. If all or any part of the Property or uny interest in it
i sold or transterred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender’s pnor wriiten consent, Lender may. st its option, require immediate payment in full of all sums secured by this
Secunity Instrument. However, this oplion shall not be exercised by Lander if exercise is prohibited by federal law as of the date
of this Security Instroment,

It Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide 4 period of not
bess than 30 daysaaom, the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 19 Borrower fails to pry these sums prior to the expiration of this period, Lender may invoke any remedies
peemittedd by this Securivy Ipvtrament without further notice or demand on Borrower.

18, Borrower’s Right ‘s Reinstate, If Borrower meets cerizin vonditions, Borrower shall have the right to have
enforcement of this Security instzament discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law muy specify for rinimtement) bofore sale of the Praperty pursugnt to any power of sale contained in this
Secunity Insirument; or (b) entry o« judpment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be die apder this Security Instrument and the Note as if no accelerstion hidl occurred; (b)
cures uny defutdt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inctuding. but aot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
thut the lien of this Secun’y lostrument, Lender’s npats in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal) continue unchunged. Vpon reinstatement by Bowower, this Security [nstrument and the
obligations secured horoby shall remain fully effective as if no scceloration had oceurred, However, this right ta reinstate shall
not apply in the case of svceleration nnder paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Noie ara partial interest in the Note (together with thix Security
{nstrusnent; uay be sold one or more times without prior nolice 1o tfutrower, A sale may result in a change in the entity (known
#s the "Loan Serviver”) that collects munthly payments due under the Pots and this Secunty Instrument. There also may be one
ur more changes of the Loan Servicer unrelsted to a sale of the Note. If inire'is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in sccordance with paragraph 14 above i spplicable Jaw. The notice will state the name and
ddress of the new Loan Serviver and the address to which payments should Fe muds. The notice will also conlain any other

_ information required by applicable Jaw.

20. Hazardous Substances, Borrower shall net cause or permit the presence,-uss; fisposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyeai ol to do, anything affecting the
Property that is 1 violation of any Environmental Law. The preceding two sentences shall no apply to the presence, use, or
stornge on the Property of small yusatities of Hazardous Substances that are generally recogmze w be appropriate to norma)
cesidential uses amd to saaintenance of the Property.

Burrower shail promptly give Lender written notics of any investigation, claim, demand, lawsai* or ‘other action by any
rovernmental or regulatory agency or private party involving the Property and any Hazardous Substance o¢ Ynvironmental Law
of which Berrower has actual knowledge. I Borrower leams, or is notified by any governmental ot regutaior auihority, that
uny removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
aft necessary remedial uctions in secordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or fimaldshyde, and radioactive imaterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refute to health, safety or environmental protestion.

P
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NON-UNIFORM COVENANTS. Botrower and Lender further covenunt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior (o acceleration following Borrower's breach
of uny covenant or agreement in this Security Instrument (but net prior to uccelerstion vnder parugraph 17 unless -

1
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1-4 FAMILY RIDER
Assighment of Rents

THIS 1-4 FAMILY RIDER is mada this 9TH day ot JANUARY , 1996  andis
incorporated into and shall be desmad to smend and supplemant the Mortgags, Dead of Trust or Security Deed ithe
"Sscurity Instrument”) of tha same data glvan hy the undersigred [the “Borrower*l to secure Borrowar's Note to
BAIRD AND WARNER MORTGAGE SERVICES, INC.

{the “Lander"} of the same date and covering the Froperty dascribed in the Socurily instrument sand located at:

1718 WelY BEACH STREET, CHICAGO, ILLINOIS 60622
{(Property &ddress)

1-4 FAMILY COVEGANTS. in sddition to the covenants and agraements made in the Security instrument,
Borrower and Lander Turlhar 2ovenant and agree as follows:

A. ADDITIONAL PROFEFTY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to the Property
described in the Security Instrushe A, the foliowing items sre added to the Praperty description, and shall also constitute
the Proparty covered by the Security Insicument; bullding materlals, eppliances and goods of svery nature whatsoever now
or heraalter locsted in, on, or used, o:'at.ndad to be ysed In connaction with the Proparty, including, but not limited to,
thoaa tor the purposas of supplying or distribaniog heating, vooling, elactricity, gas, water, aiv and light, fire pravention and
extinguishing apparatus, security snd sccess contegl spparatus, plumbing, bath tubs, water heaters, water clozats, sinks,
ranges, stoves, refrigerators, dishwashers, dispors's, washars, dryars, swnings, storm windows, storm doors, scresns,
bilnds, shades, curtains ana curtain rods, attachos rrrors, cabinats, panelling and attachied Noor coverings now or
heraatter attached to the Proparty, all of which, incluc Ing renlacemants and additions therato, shali be deemed to be and
remain a part of the Property coverad by tha Security Instiument. All of the toregoing together with the Property
described in tha Security Instrument (or tha isasahiold estate i tha Security instrument Is on a lessaheold) are referrad to in
this 1-4 Family Ridar and the Security instrument as the *Proper?s.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. aorruw iz shall not seek, agras to or make a change it the
use of the Property or its zoning classitication, unless Lender has agrisd In writing to the change. Borrower shatt comply
with all \aws, ordinances, reguiations and requirements of sny govarnmantal bo2v applicabis to the Proparty.

C. SUBORDINATE LIENS. Except as permittad by faderal law, Bor.ower ahaél not allow any lien inferior to the
Sacurity Instrument to be perfactod against the Property without Lender's prior ser'cisn permission.

D. RENT LOSS INSURANCE. Borrowaer shall maintain Insurance against rar’ icus in addition 1o tha other hazards
for which insurance is required by Uniform Covenant 5.

£ "CORROWER'S RIGHT TO REINSTATE® DELETED. Untform Covenant 18 is ds'sted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrowar atherwisa agres In withig, the first sentence in
Unitorm Covenunt § concerning Borrower's occupancy of the Praoperty is dalated. All ramatning ~uv nsnts and agresmants
set forth in Unitorm Covensnt 6 shall remain In stfect.

G. ASSIGNMENT OF LEASES. Upon Lender's requaest, Borrowsr shall assign to Lander all irsscs of the Property
and afl sacurity deposits made in vonnection with isases of the Propsrty. Upon the sssignment, Lendar <0x hava the right
to modity. axtend or terminate the existing leases and to exacuts new lesses, in Lander's aole discratian. As used in this
paragtaph G, the word "leass” shali mean “sublesse” if the Securlty instrumant is on a lessshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT QF RECEIVER; LENDER IN POSSESSION. Barrower abaolutely
and unconditionally sssigns and transfars to Lender ail the rents snd revenuss (*Rents'} of the Property, regardiess of to
whom tha Rants of the Property are paysdle. Borrower authorizea Lendar or Lender's agents to cotlect the Rents, and
agraes that aach tenant of tha Praperty shall pay the Rents to Lender or Lander’s agents. However, Borrower shall racalve
tha Rents until 1} Landsy has given Borrower notice of dalault pursvant to paragraph 21 of the Security fnstrument snd (i)
Lander has glven noties to the tanantis) that the Rents are to be paid to Lender or Lender's agent. This assignment ot Bants
oonstitutes an absolute assignmant and not an assignment {or additional sacurity only,

WULTISTATE 1-4 FAMILY RIDER — Faunnle Mas/Freddie Meo Uniosrre Instrumant Form 3170 B/80
MB-13727/81 2312 Rav. 07/280/84 DPS 1082
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