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STATE OF ZILLINOIS FHA CASE NO. &
FHA MORTGAGE 131:8159284-729

This Mongage ("Secuzicy Instrument”) is given on January 12, 1996 . The Mongagor is - 6]‘ 6
DOLORES COOPER, A SINGLE WOMAN L

whose address is 6431 NORTH PAULINA STREET,CHICAGO, IL 60626

(*Borrower"). This Security ‘nesrument is given o WESTAMERICA MORTGAGE
COMPANY ., A COLORADO CORPORATION
which is organized and existing under the faws of THE STATE OF COLORADD
and whose address is 5655 S, YOSEMITE STREET, ENGLEWOOD, CO.
8011l {"Lender™).
Borrowe: owes Lender the principal sumof ~ Seventy Turee Thousand Six Hundred Twenty
Doliars and no/100 Dollars
(U.S. $73.620.00 ), This debt is evidenced by Borrerwer's note daied the same date as this
Security Instrument (“Note"), which provides for monthly payments, wira iz full debt, if not paid earlier, due
and payable on February Y 2026 . This Security Insccumrat secures 1o Lender: (s} the
repayment of the debt evidenced by the Note, with interest, and all renewals, <xiensions and modifications;
{b) the payment of all other sums, with interest, advanced vnder paragraph & o prvct the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and sgreericats under this Security
Instrument and the Note. For this purpose, Borrower does hexeby mortgage, gram ant convey to Lender
the following described property locatedin -~ COOK
County, litinois:

wk# SEE ATTACHED LEGAL DESCRIPTION 5 ,_‘-
1 AtERICAN TILE order 4 C 4 G725 _'f‘"

PIN: 1/~ 37- 420- 002~
which has the address of 6431 NORTH PAULINA STREET CHICAGO
[STREET) [CITY])
Hinois 60626 ("Property Address™);
{ZiF CODE]
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THIRD, to interest due under the Note;
FOURTH, 1o amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurapce. Borrower shal! insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualiies, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintzined in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against toss by floods to the extent required by the Secretary. All
insurance shell be carried with companies approved by Lender. The insurance policies and any renewals
:h?l:ic be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to,
£nder,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make preof of
loss if notrade promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to mak~ paymeni for such loss directly to Lender, insiead of to Borrower and to Lender jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness-uracr the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragizpr-2, and then to prepayment of principal, ar (b) to the restoration or repair of the
damaged property. Any arplication of the proceeds to the principal shall not extend or postpone the due
date of the monthly paymenis which are referred 1o in Paragraph 2. or change the amount of such
payments. Any excess insur:see proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security “asirument shall be paid to the entity legatly entitled thereto,

In the event of foreclosure wt tnis Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, al! right; uils and interest of Borrower in and to insurance policies in force
shall pass to the puichaser,

5. Occupancy, Preservation, Maintcrance and Protection of the Property: Borrower’s Loan
Application; Leaseholds. Borrower shall ocuypy. establish, and use the Property as Borrower's principal
residence within sixty days afier the execution of this Sscurity [nstrument and shail continue to occupy the
Proberty as Borrower's principal residence for at leist oae year after the date of occupancy, unless the
Secretary determines this requirement will cause undus wardship for Borrower, or unless extenuating
circumsiances exist which are beyond Borrower's control. Soirower shall notify Lenders of any exienuating
circumscances, Botrower shall not commit waste or destroy, <anage or substantially change the Property
ot allow the Property to deteriorate, reasonable wear and tear execpted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lender mey take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall a:so be L default if Borrower, during the
loan application process, gave materially false or inaccurate informatior. or siziements to Lender (or failed
to provide Lender with any material information) in connection with thé ioan evidenced by the Note,
including, but not limited t0, representations concerning Barrower's occunurcy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrower shali ¢z mply with the provisions
of the lease. 1f Borrower acquires fee title to the Praperty, the leasehold and fee t.tle shall not be merged
uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Boriowe. shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragrapii 2. Twrrower
shall pay these obligations on time directly (o the entity which is owed the payment. Jf failure ip p2y would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furrich to
Lender receipls evidencing these payments.

If Borrower fails to make these payments or the payments reauired by Paragraph 2, or faiis to perform
any other covenants and agreements contained in this Security instrument, or there is a legal proceeding
that may sigrificantly affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for
condemnation or 1o enforce laws ot regulations), then Lender may do and pay whatever is necessary 10
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2, _
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reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
praceeding. Upon reinstatement by Borrower, this Security Instrument and she obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstaternent if: {i) Lender has accepted reinsimement after the commencement of
foreciosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (if) reinstatemem will preciude foreciosure on different grounds in ths fuiure, or (iii)
reinstatemnent will adversely affect the prierity of the Men crested by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Mot a Walver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate (o release the liabifity of the originali Borrower or
Borrower's successor in interest, Lender shall not be required to commence proceedings against any
successor ir tuterest or refuse 1o extend time for payment or otherwise meodify amortization of the sums
secured by this Security Instrument by reason of any demand maxie by the ariginal Borrower or Borrower’s
successors in Zatriost. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of
or preclude the cr2mite of any right or remedy.

12. Successors urs Assigns Bound; Joint aud Severe! Liability; Co-Signers. The covenants and
agreements of this Secarity 'astrument shall bind and benefit the successors and sasigns of Lender and
Borrower, subject to the provisions of Paragraph %(b). Borrower's covenants and agreements shall be joint
and saveral, Any Borrowes who co-signs this Security Instrument but does pot execute the Note: (a) is
co-signing this Security Instrunen’ only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; rad () agrees thal Lender and any other Borrower may agree (o
extend, modify, forbear or make any accomsrodations with regard 1o the terms of this Security Instrument
or the Nole without that Borrower’s consent

3. Notices. Any notice to Borrower gr<ided for in this Security Instrument shall b2 given by
delivering it or by mailing it by first class mail unless ~oplicable law requires use of another method. The
notice shall be directed to the Property Address or (ny uther address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first Ciuss mail to Lender's address stated herein or any
address Lender designates by notice to Borrower. Any noiics provided for in this Security Instrument shall
be deemed 10 have been given to Borrower ar Lender when giz e as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrumesnt shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the =+Zit that any provision or clause of this
Sccurity Instrument ar the Note conflicts with applicable law, such conflict i hall not affect other provisions
of this Security Instrurient or the Note which cun be given effect without-the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be scvzrable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Secvrity Instrument.

16. Assignment of Reats. Borrower uncouditionally assigns and transfers to Lenier all the rents and
revenues of the Property. Borrower amthorizes Lender or Lender's agents to collect the rep’s and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s apents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreemsnt 1p e Security
instrument, Botrower shall collect and receive alt cents and revenues of the Property as trustec for the
benefit of Lender and Borrower, This assignment of rents constitutes an sbeoluie assignment an¢ not-an
assipnment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusiee for benefir of Lender only, to be zpplied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shall pay alf rents due and unpaid to Lender or Lendet’s agent on Lender’s written
demand 1o the tenant,

Borrower has not executed any prior assigmnent of the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.
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STATE CF )
. & Nutary Public in and for said county and siate, do hereby centify that

],
COLORES COOPER, A SINGLE WOMAN

County ss:

personally known to me to be the same person(s) whose name(s) 15 subscribeg 1o the foregning
insirumen, appeared before me this day in person, and acknowledged that e/she signed and
delivered the said instrument as ~ hiS/her free and voluntary act. for the uses and purposes therein

set forth.
Given undec my hand and official seal, this /2 *% day of \JA’“"’” oy /19%¢

Yeckul Wt

Notary Public

My commussivo expires:

TORFICIAL SEAL”
.O HABL W, BEENNCCK
NOTRY LG STATE O 5%
oY ; e MESTAMERICA MORTGAGE COMPANY
Addreix’ 1S 666 MIDWEST ROAD
OA¥3P00K TERRACE, IL. 60181

598
vHa CASE NO. 131:8159284-7729

FHA ILLINOIS MORTGAGE FORM

ISC/PMDTIL/O593(0595)-L PAGE 7 OF 7
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 12th dayof  January. 1996 and i
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty
Deed (“Security Instrument”) of the saine date Eiven by the undersigned ("Borrower”) to secure Borrower's
Note ("Note") 1o WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

of the same date and covering the property described in the Security Instrument and located at:

6431 NORTH PAULINA STREET .CHICAGD, IL 60626
{PROPERTY ADDRESS)

{the "Lender”)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATe, CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUCT PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Burrower and Lender furthzi cavenant and agree as follows:

INTEREST RATE AND MONTHL PAYMENT CHANGES

(A} Change Date

The interest rac may change on the first Jay of April, 1997 . and that day of each
succveding year. "Change Date” means each date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rat vil be based on an index. “Index” means the
weekly average yield on United States Treasury Securities adjennd to a constant imaturity of one year, as
made available by the Federal Reserve Bourd. *Current Indra” meass the mos recern: Index figure
available 30 days before the Change Date. If the lndex (as defisza above) is no longer available, Lender
will use as a new Index any index prescribed by the Secratary, As used 'n this Rider, "Secretary” means the
Smecrctary of Housing and Urban Developmem or his or her designee. Leader will give Borrower notice of

¢ new Index.

{C) Calcutation of Inierest Rat2 Changes

Beforg each Change Date, Lender will calculate a new interest rate by adding a mracgin of

Two and Three / Quarters perceniege poinls ¢ 27500 %
to the current Index and rounding the sum to the nearest one-eighth of one percentage poir. 0.125%).
Subject to the limits wtated i Paragraph (D) of this Rider, this rounded amount will be the new ierest rate

until the next Change Date.

(D) 1 mits on Interest Rate Changes

The intcrast tate will never increase or decrsase by more than onc percentage point (1.0%) un any
single Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessury (o repay the unpaid principal balance in fuil at the maturity
date at the new interest rate through substantially equal payments. In making such catculaiion, Lender will

FHA CASE No. 131:8159284-729
ISC/-PARMRIDA*/0854/(0492 -1, PAGE § OF 2 )
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FIRST BMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

H ALTA Cosmitment
Schedule C

File No.: CL899Z8

LEGAL DESCRIPTION:

THE SOUTH 5.% FEET OF LOT 25 AND THE NORTH 23 FEET OF LOT 26 IN THE
SUBDIVISION OF LOTS 42 TO 51 INCLUSIVE, 58 TO 68 INCLUSIVE (EXCEPT THE
NORTH 25 FEET OF LOTS 46, 47, 62, 63, AND 68) ALL OF WHICH ARE IN
SCHREIBER'S SUBDIVISION OF THAT PART OF LOTS 2 T0 § IN THE CIRCUIT COURT
PARTITION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHRAST 1/4 OF SECTION
31, TOWNSHIF 41 KORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING BETWEEN CHICAGG AND NORTHWESTERN RIGHT OF WAY AND CLARK STREET, IN

COOX COUNTY, ILLING1G.
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