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SPACE ABOVE THIS LINE IS FOR RECORDE

THIS DOCUMENT I35 BEING RERECORDED TO CORRECT THE GRANTOR'S NAME
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AS leg«ﬂENT OF RENTS
@

T™IS ASSIGNMEN’; qf IS DATED JANUARY 16, 1990, between NEW CHRISTIAN VALLEY M .
BAPTIST CHUR ., is 18027 SOUTH PAGE, HARVEY, IL 80426 (referred tc below as "Grantor”);
angd SOUTHWEST FINANCIAL BANXK, whose address is 9640 S. WESTERN AVENUE, EVERGREEN PARK, IL
50642 (reterred to oriow as “Lender”).

ASSIGNMENT. For vriuvable consideralion, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Imerest In and (o ¢ Rents from the following described Property located in COOK County, State of
ithnois:

PARCEL 1; THAT PARL DOF LOT 1 LYING SOUTH OF THE SOUTHWESTERLY LINE OF RIGHT OF WAY
AND LANDS OF PITISBURSG, CINCINNATI AND ST. LOWIS RAILROAD COMPANY IN THE PARTITION OF
THAT PART OF THE WEST /2 OF SECTION 14 LYING NORTH OF THE LITTLE CALUMEY RIVER AND
EAST 1/2 OF THE SOUTH W:ST 1/4 OF SECTION 11, EXCEPT RAILROAD LANDS, ALL IN TOWNSH!P 26
NORTH, RANGE 14 EAST (F THE THIRD PRINCIFAL MER!DIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH SAST CORNER OF SAID LOT 1, THENCE NORTH A DISTANCE OF 619.60
FEET, THENCE WEST ON A LINE /T RIGHT ANGLES WITH THE LAST DESCRIBED LINE A DISTANCE OfF
302.3 FEET, THEN SOUTH ON A LINE PAFALLEL WITH THE EAST LINE OF SAID LOT 1 A DISTANCE OF
619.60 FEET, MORE OR LESS, TO THt Z2UTH LINE OF SAID LOT 1, THENCE EAST ALONG THE SOUTH
LINE OF SAID LOT 1 TO THE POINT OF BFCINNING, EXCEPT THE PART OF THE LAND COVEYED TO
THE DEPARTMENT OF TRANSPORTATION BY DEED RECORDED APRIL 23, 1984 AS DOCUMENT
27052927 IN COOK COUNTY, iLLINOIS PARCEL 2: THAT
PART OF LOT 2 LYING SOUTH OF THE SOUT{/ESTERLY LINE OF RIGHT OF WAY AND LANDS OF
PITTSBURGH, CINCINNATI AND ST. LOUIS RAILY{ICAD COMPANY IN PARTITION OF THAT PART OF THE
WEST 1/2 OF SECTION 14 LYING RORTH OF LIiTie CALUMET RIVER AND THE EAST 1/2 OF THE
SOUTH WEST 1/4 OF SECTION 11 (EXCEPT RAILAROCZ O/ LANDS), ALL IN TOWNSHIP 36 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DERLRIBED AS FOLLOWS: COMMENCING AT THE
SOUTH WEST CORNER OF SAID LOT 2, THENCE NORTH ALDONG THE WEST LINE OF SAID LOT 2 A
DISTANCE OF 619.60 FEET, THENCE EAST AT RIGHT ANCGLEZ TO THE LAST DESCRIBED COURSE A
DISTANCE OF 105 FEET, THENCE SOUTH 618.60 FEET, MOKF CR LESS, ON A LINE PARALLEL WITH
THE WEST LINE OF LOT 2 TO THE SOUTH LINE OF LOT 2, THENCE WEST ALONG THE SOUTH LINE OF
LOT 2 TO THE POINT OF BEGINNING, EXCEPT THE PART €. THE LAND CONVEYED TQ THE
DEPARTMENT OF TRANSPORTATION BY DEED RECORDED APRIL 33, i384 AS DOCUMENT 27052927 IN
COGK COUNTY, ILLINOIS

The Real Property or lis address is commonly known as 1103 EAST 154TH STRFET, SOUTH HOLLAND, 1L
60473. 7The Real Property ax identfication numbar s 20+11-313~052-0000, 20-11-2 18-002~-0000.
DEFINITIONS. The iollowing wards snall have 1he following meanings witen used in this Assignment. Terms nol ciw wise delined in this Assignment
shali have the meanings atttibuted to such tarms in the lincis Uniform Commerciat Cade.
Assignment. The word "Assignment” means (his Agsignment of Renis between Gramor and Lender, and irciias without imilation all
agsignments and securily inforest provisions relating (o the Renis.
Event of Defaull. Tho words “Event of Oataull” mean and include any ol the Eveants of Defauil set fonh below In the sectign ﬂl(adjvents ol
Celaui.’ of South Holland ¢
Grantor. The word “Gianior” tieats NEVW CHRISTIAN VALLEY MISSICNARY BAPTIST CHURCH/

indebladness. The word "indebledness” means all principal and interest payabla unde. the Note and any amounts expondad of advonced by
Lanaer 1o discharge ohligations ot Grantor or expanges incurmed by Lender lo snlorce obligations of Grantor under this A npnen, together with
interest on such amounts as provided in this Assignment. LA

of South

tender. The word "Lendor” means SOUTHWEST FINANCIAL BANK, s successors and assigns. !
Note. The word “Nate” naang THE PROMISSORY NOTE FRAOM NEW CHRISTIAN VALLEY MISSIONARY BAPTIST CHURC!/ D%UAHY
18, 1890,

Property. The word "Property” means the real property, and all improvements thareon, describad above in the "Assignmant” section.

Rstated Documents. The words "Relatad Occuments” mean and include without mitation alf promissoiy noles, credil agreenents, loan

agreemants, guaraniies, security sgreemems, moitgages, deeds of frust, and all other instrumwnis and documents, whather now or hareattartde
existing, execuled in connection with Grantor's Indebledness o Lender.

Rents. The word "Ranlg" nweans all ronts, revanugs, income, issuas, and profils from the Proparty, whelher due now or 18ter, inciuding withoulc
limitatior: all Rents Irom all jeasas described on any exhibil atteched 10 this Assignmant.

-
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE IHDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS‘:H‘
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Borrower shall pay to Lender all amounts secured by this
Assignment as they become due, and shall sirictly perforin ali of Borrower's obiigations. Unlpss and until Lender exercises its right (o collec! 1ke Rents,
as providad bolow and se long as there iz no defaull under this Assignment, Granior may remain in possoysion and control of and operate and
manage the Propeny and coliect tha Roms.
LENCER'S RIGHT TO COLLECT RENTS. Lender shail have the right al any time, and even though no default shall have occumad under this
Agzignment, to cotiect and recoive the Rants. For this purpose, Lendsr is hereby glven and granied llygmalp rahtg. powars and authority:
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Noiice lo Tenants. Lander may send notices tc any and el enanis ot 1he Property advising them of this Assignment and directing all Rents to bx

paid directly to Lender or Lender's agent.
Enter the Property. Lender may anler upcn and take possession of the Property: demand, collect and rocalva from the toenants or freim any othe.
persons liable therafor, all of the Rants; instifule and carry on all togal proceedings necoessary for the proleclion of the Property, Including suct
proceedings as may be necossary lo recover ppossession of the Propaty; collect tha Rents and 1emova any lanant of lonamnts of othor peraom

from the Propeny.

Matntain tha Property. Lender may enter upon |
al services of all employees. including their equip
condition, and siso 10 pay 8l laxes, assessmanis and water utllitiss, and the premums or fire and o
Property.

GCompliance with Laws. Lendoer may do any and all things 1o execule and comply with tha laws of iha Slale al llinais and sisc all cther lawe
rules. orders, ordinances end ragquirements of all othar governmental agencies atfocting the Propernty.

Lease the Property. Lendor may ront or lesss the whole or any part of the Pioperty for such term ot terms and on such conditons as Lende

may deem approptiate,
- -Employ Agenls. Lender mey engage such ager or agenis as Lender may daem appioptiata, aittier i Lendet's name o i Granlor's name,
" ¥ rant and manage the Property, inchuding the collection and application of Rents.
- '-'Olhor Acts. Lender may do alf such other things and acts with tespsact to 1he Property as Lender (may deem ap-ptopiiate and may act axciusiveh
" and golaly in the piace and stead ol Grantor and to have all of lhe powers of Grantor {or the pusposes stated abova.

o Requirement 1o Act. Lender ahall niot be required 1o do any of tha foregoing acia or things, and the fact ihat Lender shai have performed one
or more of the forepaing acts or things shall not require Lender to do any other specific act of thing.

APPLICATION OF RAATS All costs and expenses incuited by Lender il connaction with the Property shall be for Borrower's account and Lencke:
may pay such costs and e 2enses rom the Rers. Lendar, In its scle discretion, shall delerming the application of any and afi Rems rocelved by i

howaever, any such Rents ocoived by Lender which are not applied 10 such cosls and expenses shail be aprhed 10 the indabtedness. A expenditite:
made by Lender under lhis (4ss grnmant and nofl reimbursed from tha Ronts shall become a part of the Indeblednoess soecured by this Assignment, an
shalt be payable cn demand, wit'« inlersst at the Note rata from date of expenditung unit paid

FULL PERFORMANGCE. i Graniei iays all o} the Indeblednoss when due and otherwisa perforns all the obligations imposed upon Granior undor thi
Assignment and the Note, Lender chal. exacute and daliver to Grantar a suitable satistachon of this Aszignment and suitable slatements of tarminatio
of any financing statament on lile evidracio g Lendor's security atetest in the Rants and the Propomty. Any torminabon toe raequitod by law shafl ba pac
by Grantor, it parmitod by applicabie faw:.

EXPENDITURES BY LENDER. M Giranter /< to comply with any provision of Wis Assignment, of it any aclion or proceeding is comnwencad that woutc
materiaily atteci Londar's intoerasts in (he Properiy, Lender cn Grentor's bahalt may, but shall wot be toquired 10, 1ake any acfion lhal Lender doam:
at the rate chatged undar tha Hotg Gom the date incustad or paid by

apprepiiate.  Any amoum that Lander expends ir w7 doing will bear interost
Lander to the data of rapayment by Grantor. All sura expensas, al Lendet’s option, will (a) be payaria on demand, (b) bo added 1o the balance of ths
Note and be apportiehed among and ba payable with 75y inslathment paymants 1o become dun duting eithe! (i) 1ha toum ol atty applicable msurance

policy or (i} 1he rematning lerm of tha Note, o {(c) ba lrzated as a balioon paymen which will be due and payabie at the Naote's maturity. The
Asgignment aluo will sacura payment of these amounia. Tha rights providad for in this paragiaph shail e in addilion to anv other rigis or am
remedios 10 which Lender may be entiied on account of 1ie cefaull. Any such action by Lendol shatt not ba construed as curing the default 5o as
bar Lender (rom any 1amedy thet it otharwise wotlld have hal.

DEFAULT. Each of the lollowing. at tha option of Lander, shalreSpitilute an ovent af datautt CEvent of Datauli’) unca this Assigiment:

Detault on Indsbtedness. Failure of Grantor 1o maka any pay ment whan due on tbe Indabladnass.

Compliance Defauit. Failurs to comply with any other tonm, obh¢ aron, covenant or condiiion conlained in s Assigniment he Note ol 1n ally o
tha Refalsd Documents. H such a tfaifure 1s cinable and i Gramtor _bag noj beon given a nolice of a brasch of the same prowvision o thi
Agsignment wilhin the preceding twelve (12) montis, i may be cured (ard no Event of Dotault wiil have occurred) il Granfor, aftor Lender sand!
wrilten notice demanding cura of such fallura: (&) cures the failure wiliii Udeen (158) days, ar () H the cure roGuires mote han Meon (15) days
Inmediately initiates sieps sutficlent 1o cura the fallure and thereaitar coatirues and completes all reasonable and necessary stops sufficient .
produca compliance as scon a3 saasonably praclical.

Breaches. Any warranly, rapresaniation or stalement made or lurnished 1o Lenrier sy or on behalit of Grantor undes this Assignmeni 1he Note or
the Relatad Documents is, of at the time made or turnished was, false i1 any malarisl ruspact.

Othay Dofauits. Failure of Granlor 1o comply wilh any term, obligation, covenani, Or cordien contamed i any oiher agreemen behapen Granto:
and Lender.

insolvency. The Insolvency of Grantor, appointmeant of a receiver for any part of Graniors/prepoity. any assignmem 1or 1he benelit of cradilois
the commencemeni cf any proceeding undet any bankruplcy or insolvency laws Dy or £gatist Gramor, ot tha disgohtion o sermenalion o
Giantor's exislsnce as a going business (it Granlor is a business). Except 10 1he extent prehitiiue by federal lew o1 linois law, the daeth ©
Grantor {if Grantor Is an individual} alse shall constiute an Event of Detault under this Assignnmednl.

Foreciosura, etc, Commaeancement ot iorsoiosure. whether by judicial procoading, sell-help. reposs *ssien of any other mathad, by any ciaditer o
Grantor against any of the Proparly. However, this subsection shali not apply i the evont of a good ‘ah dispute Dy Grantor as (0 the validay ¢
reazonablenasa of the claim which ig the basis of ke faieclosuse, provided thal Grantor gives Lendes woritlernolice of such lim and furnisho:
reagivea or a surealy bond lor the claim satisfaciory 1o Lender.

Evanls Affecting Guarantor. Any of tha proceding svents occurs with respect to any Guarantor of any ol (%2 If dsstednes: or such Guaranior
diea or bacomas incompaleni. Lender, at #s option, may, bul shall 10t ba requred o, permit the Guatanter’s astiae o ussunw unec nditionatly the
obiigationg arising endar the guearanty in a mannet satlstaciery to Lender, and, in doing so, cura the Event of Dotauit

Insscurity. Lander rgasonably duerns itsel! insecute.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any evant of delaull and at any imae thereaflar, Lender moy exercise any ooa o

more of the lollowing rights and remedies, in addition lo any othear righis of 1emedias provided by law:
Accelerate Indebledaess. Lender shall have tha right al its option withoul notice to Grantor 1o doclate the arlire Indeblednass immediately dus
and payable, including any prepaymaent penalty whict Granior would be required 1o pay.
Collect Ranta. Lander shall have the 1ighl, without noltice to Grantor, to take possession of the Property and coliect ihe Rents, including amonnt:
past due and unpaid, and apply tha net procesds, ovar and above Londor's Sosts, against the Indabladnass. in futtharanca of Ths right, Lande
may require any fenani or other useor of the Proparty 1© make paymems of sent or use tees ditaclly 1o Lendar. 11 tha Rents aia colincted by Londer
than Grenlor imevocably designates Lender as Grantor's aftorhey-in-fact to endorse instruments roceived in payment thaiaof in w3 name ¢
Granto and 1 negoliata the same and coliect the proceeds. Paymeanis by tenants o1 other users to Lender in response 1o Londar's gamang shat
satigly the abfigaiions for which 1he paynienis are made, whether or not any propar grounds for the asmand axisted. Lander may exerciso i
rights under this subparagrapt alther in parson, by agem, or through a recetvar.
Mortgagee In Poasession. Lender shall hava ihe right 1o be placad as rorigagoe in possession of 10 have a racawe: appoinied 16 1aks
possassion of all or any part ol tha Proparty, with the power 10 protect and proserve the Property, io oporate the Property procading ¢ ecioswrs o
sala, and 'o ccllect the Rents from the Prapery and apply the proceads, ovar and above the cost of the recoive:zhip, against ihe tndebledness
The mongagoe in possassion or receiver may serva wilthout bond il permitied by faw. Lendel's fight 10 the appoiniment of a roceiver shall axickms
whether of not \he apparant value of the Property exceeds the indabtadness by & substantial amounl. Employment by Lendar shallt not disgu alitiey
& parson from sarving as a ioceiver.
Cther Ramedies. Lender shall have all other rights and iamedias provided in this Assignment of the Nole or by iaw. <&
Wailver; Election of R di A waiver by any parly of a braach ol a provision 0f 13 Assiqrimant shall not constitite & waiver of or pre;udic*l
the pearty'a tights otherwiga 1o demand sirict cornpliance with that prowision ot any athor provision. Election by Lender 1o pursua any tSmady sh
not oxclude Lursiun of any other remady, and an election 1o make expandiures or taka aclion 1o pertorm an ohligation ot Grantor under e}
Asgignmant aftar fallure of Gsantor 1o perform shall not aflect Lende:'s right to declaro a delault and oxercrsg s MGMeZICS LRGN (NS Assignment,

ha Proparty to maintain (ha Property and koop he samo in repair; 10 pay the cosis theraol and o
meant, and ol all continuing coals ana expensas ot maintaining the Property m proper rapalr an:
Iher insurance effaciad by Lendod on tiv

Attorneys’ Fses; Expenses. 11 Lender institulos any suit or actien o anforce any ol e tarms of this Assignment, Lente? shall be entitiad f
recavar anorneys' foes al izt und on any eppeal. Whether or nol any coun action is invelved, all reasorabla axpensas incuned by Lender that i
Lender's oplnion ara necessary at any me (oF the protection of ils interest or the enforcement of its rights shall become a part of the lndebladnes:
peyable on demand and shall bear inlerast from tho date of oxpendhure umil repald at the Note ralc. Expensas coverad by this paragrap!
induce, withoul fimitation, howevor subjoct 1o any mils under applicable law, Lendes's anorneys' tees and jegal exponses whathaer or nol there &
& lawsuit, including atornays’ tebs for barkiupicy proceadings (including efforts to madily or vecata eny autonatic stay or inunction), appaals ax
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any anlicipated post-pudgrant collection sarvicas, the cost of searching records, cbialning tide reports (including fereciosise repors), surveyors'
reporls, and appraisal fees, and litle insurance, 10 the extent permited by applicable law. Granlor also will pay any court casts, in addition 1o all
atear ums providod by iaw.

MISCELLANEOUS PROVISIONS, The tollowing miscelianeous provisions are & part of this Assignment:
Amandmanis. Tris Aasignmen), togathor with any Related Documents, constiiutes the antire undersianding and agroement of the parties as 1o
the maners set 1orh in this Assignment. No alteration ¢f or amendment to this Assignment shali be elfective unless glven in wriling and signad by
the party or parties sought 1o be chargad or bound by thg aleralion of amendmen),

Applicabla Law. This Aasignment has heen delivered to Lender and accepled by Lender in the Stats of lllincls. This Assignment shall be
governed by and construed In accordance wih the laws of the State ot Iiitnols.

No Modlfication. Grantaor ahail nol aner Into any agreement with ihe holder of any mongage. dead of trusi, or other security agraemant which
has priority over thig Assignment by which thal agreement is modified, amended, extended, or renewod without the pricr wrillen consent of
Lender. Grantor shall nelther reguest nor accept any fulure advances under any such sacurily egreement without the prior written consent ol
Lender,

Severabliity. I a count of competant jurisdiction: finds any provigion of this Assignment 1o be Invalid or unanforceable as 1o any person or
clrcurnstanca, such finding shait not render that provision invalld or ununiorceable as to any ohar persons or circumstances. If leasible, any such
offending provision shall be deomed 1o be modilied to be within the limits of anforcaabiiity or validity; however, if the ofiending provision cannot be
g0 modified, it shall ba stricken and alt othar provigions of thiz Assigrument in all othet reapocts shall remaln valid and anforceabla.

Successors and Asslgns. Subject 16 the linwlations stated in this Assignment on ranster of Granior's interest, 1his Assignment shall be hinding
upon and inure lo the benelil ol the partigs, (heir successors and assigns. it ownership ot the Propery becomes vestad In a person other than
Grantor, Lender, without notica 10 Grantof, may deal with Gramor'a successers with reference to this Assignment and the Indebiedneso by way ol
forbearance or ¥’ cnsion without releasing Granfor from the obligations of this Assignment or hability under the Indebtedness.

Time is of the'és>r ace. Time is of the essence in (he performance of this Assignmen).

Walvar of Homast.ad Exemplion. Grantor hereby 1cloases and waives all rights and benolils of tha homestead exemplion laws of the Stale of
flinois as to aff indebt +dn 3338 sacured by this Assignmen.

Waiver of Right of Rer’amoation. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Asaignment,
GRANTOR HEREBY WAIMT S ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTGOR AMD ON BEHALF OF EACH AMD EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE 7O/ 1!E PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consenis. Lender shrd not bae doemed 10 have walved any rights undar 1his Assignmant {or under the Reatated Documents) urdess
such waiver is in wriing and signer. oy Lender. No delay or omission on the part of Lender in axercising any right shaill operate as a wulver of
such right or any othar right. A waiver bvoany party of a provision ot this Assignment shall not congtinte a waiver ol or prejudice the painy's right
otherwise 1o damand sirict coimpiiance 1vith th2t provision cr any other provision. No prior waiver by Lender, nor any course of dealing betweean
Lander and Granlor. shall consiiute a wo.we, of any of Lander’s rights or any of Grantor's obligations as 10 any future ransactions. Whanaver
consont by Lander s required in this Assigra anl the granting of such consent by Lender in any insiance shall no constituie continuing cansant o
subsequent instances where such consant is re wire

GRA:;OH ACKNOWLEDGES HAVING READ ALL THT PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

&

b
!
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o

GRANTOR:
NEW CHRISTIAN VA

STATEOF \JJ{/ o )
- yes
COUNTY OF /.—" 777

e e e e )
/of South Hollad
On 1his __g day of 12: . 19 7C | balore ma, thd unaosigned Notary Public, personally appeared HAROLD D.

WILSON, PASTOR of NEW CHRISTIAN VALLEY MISSIONARY BAPTIST CHURCH, and Kiican 1o me to be an authorized ageni of he corparation
that execulsd the Assignmenl of Renis and ackhowledged the Assignment 1o ba the free and vohwitzay rot and dead of (he cotporation, by autherity ot
its Bylaws or by :esolution ot i1s board of diroctors, tor the uses and purposes therein mantionad, ard an oalh siated thal he or sha is authorized 1o

oxecule thig ignmeant and in Iazicuiad thg Assignment on behalf of ithe corporallon. e
By _ __;é:___,___:i____ ___ Residing at A Z" A - d ’ .

e My laslon expires N AN

~

Notary Public in and for the State o5 == A

LASERPRCIEm} Ver, 3.1D {c} 1990 CFt Bankers Servick Groug, [ic. ARHBGhIs resaived.
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