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ASSIGNI\«:SNT OF RENTS

THIS ASSIGNME =T cg; TED JANUARY 18, 1990, between NEW CHRISTIAN VALLEY MISSIO
BAPTIST CHUF.CH w 0se ress 18 15027 SOUTH PAGE, HARVEY, IL 60426 {referred to below as "Grantor”);
and SOUTHWEST. +iNANCIAL BANK, whose address is 9640 S. WESTERN AVENUE, EVERGREEN PARK, iL

50642 (referred to balow as "Lender”).

ASSIGHNMENT. For valuuble consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interes) in and to ‘h? Rents from the foliowing described Property located in COOK County, State of

filinois:

PARCEL 1: THAT PART OF LOT 1 LYING SOUTH OF

THE SOUTHWESTERLY L'&E OF RIGHT OF WAY AND LANDS OF PITTSBURG, CINCINNAT! AND ST,
LOUIS RAILROAD COMPARY IN THE PARTITION OF THAT PART OF THE WEST 1/2 OF SECTION 14
LYING NORTH OF THE LITTLE ZALUMET RIVER AND EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
11, EXCEPT RAILROAD LANDS, ALL IN TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBEJ \S FOLLOWS: COMMENCING AT THE SOUTH EAST CORNER OF
SAID LOT 1, THENCE NORTH A WLILTANCE OF 619.80 FEET, THENCE WEST ON A LINE AT RIGHT
ANGLES WITH THE LAST DESCRIBEL <INE A DISTANCE OF 302.3 FEET, THEN SQUTH ON A LINE
PARALLEL WITH THE EAST UNE OF SiiD 10T 1 A DISTANCE OF 619.60 FEET, MORE OR LESS, TO
THE SOUTH LINE OF SAID LOT 1, THENC: EAST ALONG THE SOUTH LINE OF SAID LOT 1 TO THE
PGINT OF BEGINNING, EXCEPT THE PART OF THE LAND COVEYED TO THE DEPARTMENT OF
TRANSPORTATION BY DEED RECORDED APRIL 23, 1984 AS DOCUMENT 27052927 IN COOK COUNTY,
ILLINOtS PARCEL 2

THAT PART OF LOT 2 LYING SOUTH OV THE SQUTHWESTERLY LINE OF RIGHT OF WAY
AND LANDS OF PITTSBURGH, CINCINNATI AND S%./tDUIS RAILACAD COMPANY IN PARTITION OF
THAT PART OF THE WEST 1/2 OF SECTION 14 LYiNG %ORTH OF LITTLE CALUMET RIVER AND THE
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 11 (EXCEF 1 RANROAD LANDS), ALL IN TOWNSHIFP 36
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL. MZRIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH WEST CORNER OF SAID LO 2, THENCE NORTH ALONG THE WEST
LINE OF SAID LOT 2 A DISTANCE OF 619.60 FEET, THENCE EAST AT RIGHT ANGLES TO THE LASY
DESCRIBED COURSE A DISTANCE OF 105 FEET, THENCE SQUTHA 7.19.60 FEET, MORE OR LESS, ON &
LINE PARALLEL WITH THE WESY LINE OF LOT 2 TO THE SOUTH LINE OF LOT 2, THENCE WEST
ALONG THE SCUTH LINE OF LOT 2 TO THE PQINT OF BEGINNING, EYCEPT THE PART OF THE LAND
CONVEYED TO THE DEPARTMENT OF TRANSPORTATION BY DEED REZOSDED APRIL 23, 1984 AS
DOCUMENT 27052927 IN COOK COUNTY, ILLINOIS

The Real Property or jts address is commonly known as 1103 EAST 154TH STRLF:, SOUTH HOLLAND, IL
60473. Tna Aeal Proparty tax identification number is 28-11-313--052-0000, 29-11-316-002-0300.
DEFINITIONS. The following words shall hava the following meanings when used in this Assignmeni. Tarms not otherwias aufinad in this Assigrmoen
stall have the meanings atiribuled (o such terms in the llincis Uniform Commercial Code.
Assignment. Tha word "Asgignment” means this Assignmen? of Renmis belween Granlor and Lender, and includes withoul fimilation i
asgignmanis and securily Inlerasl provisions refating o the Ranls.
Event of Detaull. The words "Evant al Detautt” mean and include any of the Evenly of Detaull set sorth below in the segtion titled "Events of
Oataun™
7of Sauth
Grantor. The word “Grantor' means NEW CHRISTIAN VALLEY MISSIONARY BAPTIST CHURCH. UB

Indebtedness. The word “Indebledness” moans all principal and Inlerest payable under the Nolo and any amounts expendaed or advanced by
Lender o discharge obligations o Granter of expenses incutred by Lender 1o enforce obligations of Grantor under this Assignment, logether wath

5
&
:
8
=
:
:
2

THIS DOCUMENT IS

intarest ofr such amounts as provided in this Azsignmant.
of South (A
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Lender. Thae word “Lender” means SOUTHWEST FINAMNCIAL BANK, its successars and assigns.

Note. Tho word "Nole™ means TdE PROMISSORY NOTE FROM NEW CHRISTIAN VALLEY MISSIONARY BAPTIST CHURCH DATED JANLARY
18, 198C.

Property. The word "Property™ means the real proparty, and ail improvemertts theracn, described abova in the “Assignment” seclion.

Related Documeants. The words "Related Docurants”™ mean and Include without lirflation all promissory notes. credit agréoments, loon
agroarmants, guaranlies, security agreemenis, morigages, deeds ol tust, and all other instrumens and documeants, whether now or heraalter
exisiing. execulad in connoclion with Granior's indebtednays 1o Lendes.

Renis. The word "Rents” means all ren!s, revenues, income, isaues, and profits from the Property, wiether due now or later, including withoul
limitation ail Rents under thal cenain lease with MARGARET BECK-ALLEN D/8/A SMALL STRIDE ACADEMY which was made on the lollowing
terms and conditions:

Date of Lease: 12-19-1989

Lease Terms: THE TERM HEREBY COMMENCE ON AUGUST 1, 1880 AND END AT 12 O'CLOCK MIDNIGHT ON JULY 31, 1965, OR
SUCH EARLIER DATE AS THIS LEASE MAY TERMINATE AS HEREINAFTER PROVIOED.

Rental Amount(s): SIX HUNDRED DOLLARS ($800 00) MONTHLY IN ADVANCE FOR THE FIRST 2 YEARS: SIX HUNDRED FIFTY
DOLLARS (§650.00) MONTHLY IN ADVANCE THE LAST THREE YEARS UNTIL TERMINATION OF THISS6RE) =

Tenant's Address: 10315 SO, WESTERN AVE., CHICAGO, ILLINOIS 60642 241430

THIS ASSIGNMENT 1S G)VEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) FERFORMANCE OF ANY AND ALL OBLIGATIONS
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OF GRANTOR UNDERA THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopi as otherwise provided in this Assignment, Boirower shall pay to Lender all amounts secured by the
Assignmen! as they become due, and shall sirictly perform all of Borrowaer's obligations. Uniless and unlil Lender exercises its right {o coliedt iha Fant
ag provided below and so long as there is no dofaull under this Assignment, Grantor may remain i possession and control of and operale anc

manage [ho Property and collect tia Rents,
LENDER'S RIGHT TO COLLECT RENTS. Lenter shal have the night at any timo. and aven though no delaull shall have cccuned undatl thi:
Assignmant, 1o collact and receive the Rents. For this purpese. Lander is hateby given and granted the following nghis, powers and authority

Notlce to Tenanis. Lender may send notices lo any and all tenants of tho Properly advising them of this Assignmant and directing ail Rents 1o o«

pald direcily W0 Lendar or Lender's agont.

Enter the Property. Laender may enler upon and taka possession of the Property; demand, collect and racaive from the tenants oi iom any ofhe:
poraons llable tharetor, all ol the Renlts: institute and cary on all legai proceadings necessaly ior the protection of tha Property, incleding suc!
procesdings as may be necessary 10 recovel possassion ol the Propeity, collect the Rents and remova any larant ar tenants of othar parsom

fiom the Property.

Malntain tho Propsrty. Lender may antar upan the Proparly 1o maintain the Property and kebp tha same in repait; o pay the cosis therdof and o

&l garvicas ol all employaas, including their equipmant, and of all continuing costs and expenses of maintaining ihe Property in proper 1epair and
ndition, and also to pay all laxes, assossments and water utiliies, and the pramiunis on e and other insuance eflecied by Lender on th

opety.
b
T Caompllance with Lews. Lendor may do any and ait things 1o execule and comply with tha laws ol the State of Miincis and also all ofher laws
rulag, ordei s, ordinances and requiroments of all othar governmamal agancies altacting the Proporty.
Lease the Prop’s ty. Lender may rent ot lease ihe whole or any pai of the Frapeity fot such arm o ferms and on such conditions as tende-
may dacm appiap)ise.
Employ Agenis. Londzr may angage such agent or agents as Lender may deem aporopaale, aithet i Lendar's name of in Gianiot’s namao, «
ront and manage the [ rof erty, including the collection and applicabon of Rents.
Other Acts. Lander may Jo 1l such othar things and acts with respect to the Propeity as Lender 1may deem appiopriate and may act exclusivalb,
and salaly in the piace anturad of Gramor and to have all of tha powers ot Grantor for the purpoties slated above.
No Requirement to Act. Ler.dar ~salf not be rogquired 1o do any of the foregoing acis or things, and tha !act that | ender shal have pariciimed onr
or mare of thia loregoing acts or nin: shatt nol require L.endsr lo do any other specific act or thing.
APPLICATICN OF RENTS. All cosis ant epensos incuited by Londer in connaclion with the Piapenty shall be for Borriower's account and Lerde
rmay pay such cosxts and expenses fronv«ng Rents. Lender, In s sola discration, shall detesming the application ol any and all Rents raceived by it
howgvar, any such Rents received by Lender vitich are not apphed 1o such costs and axpansas shall be applied (o the Indebtedness. All expenditure:
made by Lender undar this Assignmeni and nater sbursed from the Rents shall become a part of the Indabledness sacured by Thig Assignment, and
shall ba payabie on demand, with intarasg: at tha Mote rala tom date of expendilire unit pad.
FULL PERFORMANCE. 1! Granior pays all ol the Indblec nass when due and otherwise perfcrms alt the obhigauons impased upan Grantor uadet
Assignment and the MNoie, Londar shall axecule and aalivarto Granior a suitable satistaction of this Assigriment and sunabie stalements of reinnatior
of any linancing siatement on file svidencing Lender's sac.and interest in the Raents and the Propeity. Ay lerminalion fee required by law shall ha paic
by Grantor, it permitted by applicabie faw.
EXPENDITURES BY LENDER. I Grantor fails 10 comply with ciy srovision of this Assignmant, o1 #f any action o1 proceading is commenced that woul
matarially efiect Lander's interasts in the Propesty, Lender on Grenios’s behall may, bul shall not ke raquired 1o, take any action that Lern.get deem:
appropriale, Any amount that Lendor expends in so doing will bear ‘inutast at the rale chaiged uncer ths Noto fiem tha dale incurred or patd
iLender 1o the date of repayment by Grantor. All such oxpensag, at Lai daor's option, will (a) be payable on domand, (b} be addort 1o the balarce of lv
Note and be apportiched among and be payab'e wilth any instaliment payreonts to becoma due duting either (B the tem of any applicable inrurance
policy or (i) 1ha remaining lorm of the Note. or (¢} be treated as a bgiooh paymant which will be duna and payable at the Nole's maturty. Thi
Agsigrnment alao wilt securg payment ol these amcouns.  The rights provices for in this paragraph shall be in addition 10 any other fighis or am
iemadias 1o which Lendar may be antitted on accounlt of the defaull.  Any sush uction by Lendmr shali not ba consirued as cuiing the default so as it
bar Landoer from any remedy thot i otharwise would have had.
DEFAULT. Each of (ke following. at (he option of Londer, shall constiute an eveal slue’aull ("Event of Delauit™) undet This Assignment:

Defautll on Indebtedneas, Faliute of Gianior Yo Inake any payment when due on/ g Indebtednes:

Compilance Detfault. Failure 1o comply with any othel term, ohligation. covenam o1 ¢ ndition contamed in this Assignmen, tha Note or :n anv o
the Related Documaenis. I such a failure is curable and ! Grantor has not boen piven o notice of a breach of the same provrsion of thi:
Asgignment within the praceding twelve (12) morniths, it may be cured (and no Event of ue’av® will have cccurred) ¥ Granion, after Lender send:
writlan nolice demanding cure of such failure: (a) cures the lailure within fifleen {15) days. (r.(3] it the cure reduiias Mmore than fifteen (15) day:
imimediately initialos sleps suMicienl to cure the fadure and thaieaflet continues and compiutas il r3ascnable and necessary sieps sutliclam
produce compllance as 300N as reasonhably praclical.

Breaches. Any warranty, represantation cr staienen mads of jurnished 1o Lender by or on behall ol Crantor under this Assignmant, the Noto or
the Retated Documens is, ot al 1ha time mnde or furnishod was, lalse in any matorial 1espect.

Othar Detaulte, Failure of Granior 10 comply wih any tarm, obhgation, covenant, of condilion conainad in may ather agreament botweoan Granto

and Lander.

Insolvency. Tha insolvency of Granicr. appointmant of a receiver for any part of Granior's pioperty, any aswgr aa® lor the benedil of credilors
the comtnencement of any proceeding under any bankrupicy or insalvancy laws by ot against Gramer, of the Aissonnion or tarmingtion o
Grantor's existenca as a going busiress (1 Gramor is a business} Excep! to 1ho extant prohibiled by fadaral le~ o linois iaw, the death ¢
Grantpr ({t Grantor ts an indlvidual) also shall constiliite an Event ot Defaull under this Assigniment.

Foreciosure, ste. Commencamant of foreclosure, whethar by judicial proceeding, sall-heip, 1GpOSSSSIon o anv other (nethod, by any crediior o
Granlor against any of the Property. Howavar, this subsection shall nct apply i the event ol a good laith disputa by Grantor as 1o e validity o
reasonablenass of the claim which is the basis of the foreclosure, provided that Grantor gives Lender written notice of such claim and lurnisho!
reserves or a surety bond for the claim satigiaciory to Lander.

Eventa Affacting Guarantor. Any of the preceding avents ocoins with respoct to any Guaraniot of any ol the indeblednass or such Guar ot
digs or becomes incompatent, Lender, at its opuon, may, but shall not be required 10, permit 1he Guaranior's astata 1o assume uncondilionally the
obligatians arising under the gquaranty in a mannes =alislaciory 1o Lender, and, in doing so, cure the Evant of Dafaull.

insecurity. Landor reasonably deoms itealf insecure.
AIGHTS AND REMEDIES ON DEFAULY. Upon the occustence of any avenm! of default and at any ime thaereafter, Lendaer may exeicise any ong ot
mara of iha following rights and remadies, In addition to any other fights or ramedios providad by taw:
Accelarate Indebtedness. Lender shail have tha right at ils option without notice 1o Giantor 10 declare tha antire Indeblednass inumadiately dus
and payable, including sny prepayment penalty which Granior weuld be required 10 pay.
Collect Rents. Lender shall have the right, withoul notice to Grantor, 1o lake posaassion of lha Property and coflect the: Renlis, including amounl
pas! dua and unpaid, and apply (hae net proceeds, over and above Lander's costs, against tha Indebledness. In furthenance ot this right, Lande
may roquire any tenant or other user of the Picperty 1o make paymants of rant ot use feas diectly 10 Lander. i the Rents are collecled by Lender
then Graniler hrevocably designatas Lender as Granior's atiorney-in-fact 1o ondorse insntumenis iqceivad in payment thetcol in the nanwe o
Grantor and jo negobhate the same and colfact the proceeds. Paymenis by tenants or other usors o Lender 10 response 1o Lendor's demand shal
satisly the obligetions for which the payments are made, whethar or not any proper grounds for the demand existed. lender imay oxercise i
tights under this subparagrapn eitmer in person, by agen’, or through a receiver.
Morigagee in Possession. Lender shail have the right 1o be placed as moigegee W posaoasion or to havs a receiver appointed fo take
possession ol all or any par ol tha Properly, with the power to protect and proserva tha Property, 10 opai ate the Property preceding loteciosure o
sale, and to colact the Rents from the Property and apply the proceeds, ovat and above the coat of the roceivership, agamsi tha Indebladness
Tha maorngagee in possassion or raceiver may serva withoul bond if permitted by faw. Lender's right 1o the appointment of a raceiver shall axis
whether or nol the apparent value of ke Pioperty excesds the 'ndebtadness by 8 substantlal amourd. Employment by Lender shalt not disquality
a person from seTving as a roceiver.
Other Remadies. Lender shall have all othet ights and remedies provided in this Assignment of the Noie or Ly law.

Waiiver; Election of Remadies. A waivar by any party ol a breach ol a provisian ol thia Assignment shait not conatitula a waiver of or projidict
the party's rghts otharwisa 1o demend sirict compliance with (hat provision or any other provision, Eloction by Lender 1o pursue any remady shat
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a0l exglude pursuit of any othar 1emedy, and an glection to make expenditures or teke action to perlorm an obligation ot Grantor under thig
Assignment afler failure of Grantor to pertorm shall nol altect Lander’s right 1o deciate o defavlt and exercise Its remedies under this Assignment.

~Attorneys’ Fees; Expenses. It Lend7r instiiuies any suil or action o aniorce any of the terms of 1his Assignmen, Lender shall be enlitled 1o
recovor nnorneys’ fees at trial and on any appeal. Whother ar not any court aclion is involved, alt reasonable expanses incurred by Lender that in
Lender's opinion are necessary al any tima for the proteciion of its interest or 1he enforcement ol its nighis shall become a parl of the indebtedneass
payable on Jdemand and shall bear interest {.-m the date ol expendiure until repaid at the Note rate. Expanses covered by this paragrapn
include, withhout limitation, however subject 1o any linits under applicabla iaw, Lender's attorneys' lees and lega! expensas whether or nol there is
a lawsuit, including attorneys’ fees for bankruptcy proceedings (inckiding efforts to modity o+ vacute any automatic stay orF injunclion), appeals and
any aniicipaled post-judgment collection services, the cost of asarching records, obtaining titte reports (includinig lareclosure reperts), survayors'
repons, and appraisal lpes, and ke Insurance, 1o the axiem permitied by applicable law, Grantor algo will pay any court costs, in addition 1o all
othar sums provided by law.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Assignment:

Amandmenis. This Assignmenl, logether with any Realated Documenis, conslitutes the endire undersfanding and agreement of the parties as to
the maners set forth in this Assignmenl. No alteration of or amendment to this Assignment shali be effective unless given in wriling and signed by
the party or pariies soughl to be charged or bound by the alieralion or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lendar In the State of lllinols. This Asaignment shall ba
governad by and construed in accordance with the jJaws of the Siate of lilinols.

Ne Modificatlon. Grantor shall not ente: into any agreement with the holder o any maligage, dead of trust, or other securlly agieemeant which
has priority over this Assignmant by which that agreement is modifled, amendad, extended, or renawed without the prior written consonl ol
lender. Crantor shall neither request nor accept any future advances under any such security agreorment without the prior writlan consent ot
Lendaoar.

Severability. < > court of competen! jurisdiclion tinds any provision at this Assignmeit 1o pe invalid or uneniorceable as to any pearsun or
circumstance, such/linding shal! not render that provision invalid or unenforcoable as to any other perscns or clricumstances. H feasibla, any such
oflending provisioss ahan be deamed to be modified 1o be within the Himits ot enforcoeability or validity; howaver, it tho offending provisicn cannol ke
so modifled, il shail Ee s/irken and al other provisions of this Assignment in all other respecis shall ramain valid and enforceable.

Successors and Asslr.is.  Subject to the lmitations siated In 1his Assignmeni on transier of Grantor's inleres!, this Assignment shall be binding
upon and imure 1o tha bane’s o3 the paitias, \hoir successors and assigns. H ownership of the Propery hecomes vested in a person other than
Grantor, Lenowr, withou! nodce (o Grantor, may deal with Grantor's successors wilh referance (o this Assignment and the Indeblednrass by way ol
forbearance or exiansion withori ro' tasing Grantor from the obligalions of 1his Aasignmont or liability under the Indebledress.

Time ts of the Essence. Tine is ol he esaence in the performance ol this Assignment.

Walver of Homestead Exemption, G.an'or hereby teloasas and walves all righta and penelits ol the homestgad examplion laws of the State of
Itnois as 1o all Indebledness secured by this Assignment.

Walver of Right of Redemption. NOTA'THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED N THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIC.~1S OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
CN BEHALF OF GAANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEFRT JUDGMENT CREDITORS OF GRANTOR, ACOQUIAING
ANY INTEREST IN OR TITLE TO THE PROPERY.SUISEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. Lendar shall not be desmod «-have waived any rights under this Assignmeant (or under the Related Documania) unless
such waiver is in wriling and signed by Lender. No d/day oy omission on the pait of Lender in exercising any righl shall operate as a waiver of
such right oz any olher right. A waiver by any garty of noi2.vision of lhis Assignment shall not conslitte a waiver of of prejudice the pany's right
aolharwise to demand strict compliance with that provision o, any other provision. No prior walver by Lender, nor any course of deaiing betwoen
Lender and Giantor, shall constilute a waiver of any of Lender's righis or any al Grantoy's obligntions as o any fulwre lrengacbons. Whonever
consent by Lender is requirad in this Agsignment, tha granting of such consant by Lender in any instanca shall not constifute centinuing cansant 1o
subsequent instances where Such consent is raquitad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS O/ THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS,

GRANTOR:
NEW CHRISTIAN

CORPORATE ACKNOWLEDGMENT

)
) 8s

of Sauth Hollard

CouNtyor o~ ; )

)

. AV /

On Ihis o day of \jf:é' .18 ,0 < | pelore ma, thg’ undersigned MNolary Puliic, asmonally eppaated HAROLD D.
WILSON, PASTOR of NEW CHRISTIAN VALLEY MISSIONARY 1 BAPTIST CHURCH, and known 1o ma to be an avincrired agent of the corporalion
that execuled the Assignment of Rents and acknowledged the Assignment to be the tree and voluntaty act and desd ol ipo cotporation, by authority of
ita Bylaws o Dy resaiution ot s board oi diractors, for the uses and purposes thereln mentioned. and on cath saled (nnihe or sha is authorized to

exocute thig igrimant and in fact exac,uled the Assignment on bahall of the corporation.

Notary Public in and for the State of

’1

A el S

My commission expires

LASEAR PRO(tm) Ver. 1.10({c) 1380 CFl Bankers Service Group, Inc. Alirights reserved.
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