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336-3233 MORTGAGE

THE TERMS OF THE[S LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Insiruraent”) is given on ~ DECEMBER 22, 1935 . The mortgagor is
DAXING LI
AND YUN ZHENG, HUSBAND AND WIFE

{"Borrower”). This Security Instrament is given to
FIRST QUALITY MORTGAGE COMPANY, 1NC.

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINOIS 60559 {“¥.ander”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND SIX HUNLREI‘ AND 00/100

Oollars (U.S. § 138,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2003
This Security Instrument secures to Lender: (a) the repayment of the dett evidenced by th» Note, with interes!, and all renewsls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, sdvanced under pamgraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covinants and agreements under this
Security Instrument snd the Note. For this purpose, Borrower does hereby mortguge, grant and Convey to Lender the following
described property located in  COOX County, [linois:
LOT 23 IN BLOCK 5 IN MEADOW WALK, BEING A RESUBDIVISION OF 'PaRTS OF
BLOCKS 1, 2. 3, 6, 7, 8, 8, AND 10 AND VACATED STREETS IN HOSIZ. IN
THE HILLS UNIT ONE, A SUBDIVISION IN SECTION 15, TOWNSHIP 42 NOKTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC PLAT OF
SAID RESUBDIVISION RECORDED SEPTEMBER 24, 1986 AS DOCUMENT 86435380, IN
COCK COUNTY, ILLINOIS,

02-19-230-016-0000

which has the address of 1236 GOLDENROD LANE , HOFFMAN ESTATES

Hlinois 60195 Tp Code ("Property Address®);

ILLINOIS-Singls Fumily-FNMA/FHLMG UNIFORM
INSTRUMENT Form 3014 9/90
~BR{IL) 19408 Amnd-d B/91
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th{§ Security Instrument, Lender may give Borrower « netice identifying the tien. Borrower shall satisfy the lien or take one or |
rﬁe of the actians set forth above within 10 days of the giving of notice. |
& 5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the ‘

Aty insured against loss by fire, hazards included within the term "extended coverage® und any other hazasds, including
fods or flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and for the periods
that Lender reywires. The insurance carrier providing the insurancs shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiuins and repewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or sepair is econamically feasible and Lender's secunty is not lessened, If the restoration or
repuir is not econotpivally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicv. Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower sbandons the
Property, or does not ‘arswer within 30 days a notice from Lender that the insurance carrier has offersd 1o settle a claim, then
Lender may colieat the wisumnce proceeds. Lender may use the proceeds to repair or sestore the Property or to pay sums
secured by this Security Instiarieit, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrawsr »therwise agree in writing, uny application of proceeds to principal shall not extend or
postpane the due date of the monihly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir2 by Lender, Borrower's right to any insurance policies and proceads resulting from
dumuge to the Property prior to the acquizitiow shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Applicution; Lenseholds.
Borrowor shall occupy, establish, and use the Property.2s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalt continue to accupy the Properly as Burrower's principal residence for at least one year after
the dut2 of occupancy, unless Lender otherwise agrees in writing, which consent shal} not be unreasonably withheld, or unless
extenuating crrcumstances exist which are beyond Borrow:r's control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or commit waste cn the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimigal, is begun that in Lindzr's good faith judgment could result in forfaiture of the
Property or otherwise materially impair the lien created by this Security Tustrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thz action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrows:'s interest in the Property or other material
impuirment of the lien created by this Security Inshument or Lender's securi.y intorest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate ia’crination or statements to Lender (or failed
ta provide Lender with any muterial information) in connection with the loan evidences! b the Note, including, but not limited
to, representations concerning Borrawer’s occupancy of the Propenty as a principal residence, If this Security Instrament is on a
leasehold, Borrower shall comply with all the provisions of the leass. If Borrower acquinzs fee title to the Property, the
Jeaschold and the few title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunic ¢ asreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights it the Property (stich as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), th'n Lander may do and
pay for whatever is necessary to protect the value of the Properiy and Lender's rights in the Property. Linder’s actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this parsgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Secunty [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall beer interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr requesting
payment,

8. Mortgage Insurunce. If Lender required morfgage insurance as s condition of making the loan secured by thix Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for ary reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 1o
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lg!der‘s address stuted hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this
!ﬁ:un’(y tnstrument shall be deemed 1o have heen given to Borrower or Lender when given as provided in this peragraph.
& 1S, Governing Law; Severahility. This Security Instrument shall be governed by federsl law and the law of the
Jssdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
tlicts with applicahle law, such conflict shall now affect other provisions of this Security lnstrument or the Note which can be
ven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared
0 be sevorable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia} Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficia) inlerest in Borrower is sold or transferred and Borrower is net 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

It Lender exeteizes this option, Lendor shall give Barrower notice of scceferation. The notice shall provide a period of not
less than 30 days s the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [¥Borrower fails to pay these sums prioy to the expiration of this period, Lender may invoke any remedies
permitted by this Security. 'o-trument without further natice or demand on Borrower.

18, Borrower’s Right 1z Reinstate. [f Borrower meets certsin conditions. Borrower shali have the right to have
enforcement of this Security indiriment discontinued ut any time prior to the earlier oft (a) 5 days (or such other period as
upplicable law may specify for reinciatement) before sale of the Property pursuant to.apy posver Qf sale contained in this
Securily Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nncer this Security lustrument and the Note a5 if no acceleration had occurred; (b)
ctires any default of any other covenants o agr=meats; (c) pays all expenses incurred in enforcing this Security Instrument,
icluding, hut not limited 1o, reasonable attors.eys™ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's (agiits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upen reinstatement by Bomrower, this Security Instrument and the
obligations secured bereby shalf remain futly effective a5 ' no acceleration had occurred. However, this right to reinstate shal)
not upply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer. The Nut2 ~v.a pantial interest in the Note (together with this Security
instrument) may be sold one or more times without prior aotice fo-Goivower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that colizcts monthly payments due under the Woic and this Security lnstrument, There also may be one
ar more changes of the Loan Servicer unrelated to 2 sale of the Note. If tiere is a change of the Loan Servicer, Borrawer will be
given writlen notice of the change in accordance with paragraph 14 abovs ar spplicable law. The notice will state the name and
adidress of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required hy applicahle law,

20. Hazardous Substances, Borrower shall not cause or permit the presence. wse. disposal, storsge, or release of any
Hazardous Subsiances onr or in the Property. Borrower shall not do, nor allow anyop: »ise 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall nut apply to the presence, use, or
storage on the Property of simall quantities of Huzardons Substances that are generally recogaized 2 be appropriate to normal
residentia) uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claira, demund, lawsvis wr other action by any
goveramental or regulatory agency or private party involving the Property and any Hazardous Substance or-Environmental Law
of which Borsower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaizay authority, that
any removal or nther remediation of any Hazardous Substance affecting the Property is necessary, Borrower suall prompily take
wll necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” sre thase substances defined as toxic or hazardous substances by
Environments) Law and the following substances; gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragmph 20, "Eavironmeutal Law* means federal Isws and laws of the jurisdiction where the Propesty is located thst
selate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant snd agree as follows:
21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 336-3233

THIS BALLOON RIDER is made this 22ZND day of DECEMBER , 1995
and is incorporated into and shatt be deemed to amend and supplement the Mortgage, Deed of Trust or Dead t0
Secure Debt (the Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Now to
FIRST QUALITY
MORTGAGE COMPANY, INC.

(the "Lender Jof the same date and covering the property described in the Security Instrument and located at:

1236 GOLDENREUZ, LANE, HOFFMAN ESTATES, ILLINOIS 60195
Praperty Address

The interest rate stated on 1h= Note is celled the *Note Rate.” The date of the Note is called the "Note Date.”
| understand the Lender may tranziel the Note, Security [nstrument and this Rider. The Lender or apyone who
takes the Note, the Security Instrument aid this Rider by transfer and who is entitled to receive payments under
the Note is called the "Nots Holder.”

ADDITIONAL COVENANTS. In addit/on to the covepanls and agreements in the Security Instrument,
Borrower and Lender further covenant and agre: es follows (despite anything to the contrary contained in the
Secunty Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrume:t Che “Matunity Date”), 1 will be able to obtain a
new loan ("New Loan”) with a new Maturity Date of JANUARY © 1, 2026 , and with an
interest rate equal to the "New Note Rate” determined in accordance with Section 3 below if sl the conditions
provided in Sections 2 end 5 below are met {the "Conditional Refinaicing Option™). If those conditions are nol
met, | understand that the Note Holder is under no obligation to refinance i modify the Note, or to exiend the
Maturity Date, and that I will have 1o repay the Note from my own resources o1 fiad a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditionsl Refinancing Option et maturity, certain conditins 1aust be met as of the
Maturity Date. These conditions are: (1) } must still be the owner and occupant of the propeiy subject to the
Security Instrument (the "Property™); (2) | must be current in my monthly payments and canari have been more
than 30 days lute on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other Linx that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be s fixed rate of interest equal to the Federal National Mortgage Associstion’s
required get yield for 30-year fixed rate mortgages subject to 4 60-day mandatory delivery comsmitment, plus

MULTIBTATE BALLOON RIDER - Single Family - Fennis Mas Uniform Instrument Form 3189 12/89

Amanded 3/32
mam 18304101 %054202

VMP MORTGAGE FORMS - B00621-7281
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