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MORTGAGE 4/ %5

THIS MORTGAGE {'S«curlty Instrument”) Is givenon  January 5, 1996 . Themongagoris
Goldie Basan, A Sinclz Noman Never Married and Joseph Basam, A Married Man

!

Y

J

SIS 7L

(‘Bomower”). This Security Instrumentis.givento Lincoln Park Savings Bank
, which s organized and
. and whose address (s

axisting under the laws of the State of tllinoe

1946 West Irving Park Road, Chicago, !l 60613
{"Lender”). Borrower owes Lender the principal sum of One Hundred Thirty Three Thousand
Dollars

Fifty Five Dollars and no/100

U.S. $133,055.00 }. This debt is evklenced by Borrower's nate dated the same date as this
ecurity Instrument {"Note"), which provides for monthly prynients, with the full debt, if not paid earller, due

and paysbls on February 1, 2026 . This Seciitty Instrument sscures to tender: (a) the

repayment of the debt evidenced by the Nots, with interest, en ai renewals, extenslons and modifications

of the Note; (b) the payment of alt other sums, with interast, adve.icel] under paragraph 7 to protact the

security of this Security Instrument; and (c} the performance of Eorwer's covenants and agreements
under this Sacurity Instrument and the Note. For this purpose, Borrows ! des hereby morntgage, grant and

convey to Lender the foliowing described property located in  CO0K
County, lilinois:

LOT 36 IN DEERING’S DIVERSEY AVENUE SUBDIVISION IN THE SOUTAWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EA-T
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 14-30-217-017-0000

Chicago

which has the address of 1927 West Wellington .
{STREET) {cre

(fiinols 60657 {*Fropenty Address’),
(2P CODE]
FORM 3014 3/00
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Upon payment in full of ail suma secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior 10 the acquisition or sale of the Property, shall apply any Funds hald by Lender at the time of
acquisition or sale as a credk against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicabie (aw pravides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Notg,
second, 1o amounts payable under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borrower shall pay sl taxes, assessments, charges, fines and impositions
attributabd~ tu the Property which may attain priority over this Security inatrument, and lsasshoid paymaints
or ground ren’s, if any. Borrowsr shall pay these obiigations in the manner provided In paragraph 2, or K
not pald In tha imanner, Borrower shall pay them on time directly to the person owed payment. Borrowet
shall promptly fumish to Lander all notices of amounts to be paild under this paragraph. if Borrowsr makes
these payments iy, Borrower shall promptly funvish to Lender receipts evidencing the paymants.

Borrower shall prnmedy discharge any llen which has priority over this Security Instrument uniess
Borrower: (a} agress invaliting to the ﬁaytmnt of the obligation sacured by the lien In a manner acceplable
to Lender; (b} contests i« good falth the lien by, or defenda against enforcement of the Hen In, legal
proceedings which in the Lender ' opinion operate to prevent the enforcerent of the lien; or (¢} secures
from the holder of the fien an zgreement satisfactory to Lender subordinating the llen to this Security
Instrument. If Lender determines the ¢ any part of the Praperty is subject to a llen which may attain priority
avar this Security instrument, Lender 72y qive Barrower a nolice identifying the lien. Borrower shall satisfy
the llen or take one or more of the actlons ¢ forth above within 10 days of the giving of notice.

8. Hazard or Property insuranice. Bcirower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by firs, nazards included within the term: "extended coverage’
and any other hazards, including floads or flooding, tnr which Lender requires insurance. This insurance
shait be maintained in the amounts end for the peruds that Lander requires. The insurance carmiar
providing the Insurance shall be chosen by Borrower siilect to Lender's approval which shall not be
unreasonably withheld. |f Borrower falis to maintaln coverap) described abave, Lender may, at Lendat’s
option, obtain coverage to protect Lender's rights in the Prope.tv In accordance with paragraph 7.

Al insurance policies and renswals shali be acceptabie to Londer and shall include a standard
mortgage ciause. Lendar shall have the right to hold the policies anc renwvals. if Lender requires, Borrower
shall promptly give to Lender aif receipts of paid premiums and reraial notices. In the avent of loss,
Borrawer shall give prompt notice to the insurance carer and Lender. ! erdar may make proof of icss ¥
not made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proteads shall be applled to
restoration or repair of the Property damaged, i the restoration or repalr Is econzically 1 and
Lender's security Is not lessened. If the rastorstion or rapair Is not economically feraihe or Lender's
security would be lessened, the insurance proceeds shall be appliad 1o the sums secured Ly this Security
instrument, whether or not then dus, with any excess pald to Borrower. if Borrower abancor.s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offcreo to settle &
claim, then Lander may coliect the insurance proceeds. Lender may use the procesds 10 repalr o restore
the Property or to pay sums secured by this Security Instrument, whether or not theit due. The 30-day
period will begin when the notica is given.

Undess Lender and Bomower otherwise agree In wiiting, any application of proceeds to principal shait -
not axtend or postpone the due date of the monthly payments referred o In paragraphs 1 and 2 or change -
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage 10 the Property prior to the acquiskion shall
pass to Lender 1o the extent of the sums secured by this Security instrument Immediateiy prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conssguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnatian, are hersby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this
Security Instrument, whether or not then due, with any axcess pald 1o Borrower. In the event of a partial
taking of the Property in which the fair market value of the ny immediately before tha taking ls equal
10 or greater than the amount of the sums sacured by this Security Instrument immediately before the
taking, unless Borrower and Lender othorwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the falr masket value of the
Property im mwdiately hefore the taking. Any balance shalt be paid to Barrower. in the event of a partial
taking of the #aperty in which the falr market value of the Property immediately before the taking Is less
than the amou.t of the sums secured Immediately bafore the taking, uniess Borrower and Lender
otherwise agree i1 iiting or unless applicable law otherwise provides, the proceeds s*all be applied to the
sums secured by thls Socurity Instrument whether or not the sums are then due.

1 the Property Is aourw!aned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award Or settle a claim for damages, Borrower falls 1o respond 10 Lender within 30 days
after the date the naotice s given, Lender is awthorized to collect and apply the proceeds, at its option,
aither to restoration or repair of ths Troperty or 10 the sums secured by this Security Instrumens, whather or
not then due. :

Unless Lender and Borrower oth.arwise agree In writing, any application of proceeds to principal shall
nat extend of postpone the due daie of ‘he monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Relsased; Forbeararce P Lender Not 8 Walver.  Exiansion of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lander
to any successor In Interest of Bormower shall not ape a3 to releasa the liabillty of the onginal Borower or
Borrower's successors in Interest. Lender shall not be «enuired 10 commence proceedings against any
successor in Interest or refuse to extend time for payme.® ov otherwlse modity emortization of the sums
secured by this Security Instrument by raason of any demark: n.wde by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exsrclsing «ny right or remedy shall not be a walver of
or praciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity, ao-signers. The covenants and
agreements of this Security Instrument shafl bind and beneft the succossc:s and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Barrower's covenams <A agreaments shell be joint
and several. Any Borrower who co-signs this Security Instrument but does not-axecute tha Note: (a) s
co-signing this Security Instrument only to mortgage, grart and convay that Porrower's interest in the
Property under the terms of this Securlty Instrument; (b) is not personally obligited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borv. v may agree to
extend, modify, torbear or make any accommodations with regard to the terms of this Seii ity Instrument
ar the Note without that Borrower's consent.

15. Loan Charges. | the loan secured by this Sscurity Instrument I3 subject to a law which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other loan charges
collected or to ba collected in connection with the loan exceed the permitted limits, then: ‘s) any such ioan
charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b) any
sums already collacted from Borrower which exceeded permitted limits wili be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bommower. H a refund reduces principal, the reduction whi be treated as a panisi
prepayment without any prepayment charge under the Note,

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTILS /0804/3014{0980)-L PAGE S OF &
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Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
action by any govemmental or reguiatory apgency or private party involving the Properdy and any
Hazardous Substance or Envirothwnental Law of which Borrower has actual ge. |f Borrower Jearns,
or is notified by any governmental or reguiatory authority, that any removal or other remedilation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alt necessary
remedial actions in accordanca with Environmental Law. '

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
Rammabl, o7 1oxic petroleum pioducts, taxic pesticides and hurbicides, volatie solvents, materials
conaining o<heslos or formaidehyde, and radicactive materials. As used in this paragraph 20,
"Environmentsi Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate 10 health, sure'y or environmental protection.

NON-UNIFORM GOYENANTS. Bommowar and Lender further covenant and agree as follows:

21. Accelsration; fiernedies. Lander shalt give notice to Borrowsr prior to acceleration following
Borrower's breach of zay covenart or agresment in this Securlly Instrument (but not prier to
accelerstion under paragriph T unless epplicable law provides otherwise), nolice shall
specity: (a) the deault; (b} the action required to cure the default; {c]) & date, not less than 30 days
from the date the notice is given i Borower, by which i s default must be cured; and (d) that faliure
o cure the default on or before the “»’s spacified in the notice may result in accelsration of the sums
secured by this Security instrument, [o7az'osure by judicis! proceeding and sals of the Propetty. The
notice shall further inform Borrowsr of (h2 right to reinstate after acceleration and the right 10 assert
in the foreclosure proceeding the non-exttence of & default or any other defense of Borrower 10
acceleration and foreciosure. H the default is rat cured on or befors the date spacifisd in the notice,
Lender at its option may require immediate peyrant in full of all sums secured by this Secusity
instrument without turther demand and msy freclose this Security Instrument by judiclal
proceeding. Lender shall be entitied to collect sk r.oranses incurred in pursuing the remadies
p;l:vidv?: inv this paragraph 21, including, but not limited o, reasonable attorneys’ fees and caste of
title svidence.

22, Release. Upon payment of all sums secured by this Secun'y Instrument, Lendor shall release
this Security Instrument without charge to Borrower. Borrower shall jx2y uny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxsinrifon In the Property.

24. Riders to this Securlty instrument. If one or mora riders are executud by Borrower and recorded
together with this Security Instrument, the covenants and agreements of such such rider shall be
incorporated into and shall amend and supplement the covenants and agreersant: of this Security
instrument as i the rider(s) were a pan of this Security Instrument. [Chack applicable Soxfoa'

[.ﬂ Adjustable Rate Rider D Condominium Rider [X] 1-4 Famiy Rider
[} Graduated Payment Rider [ Pianned Unit Development Rider ] Blweskly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider

D Cther(s) [spsciy)

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTHL//0894/3014(0990)-L PAGET OF 8
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER ismadethis 5th dayof Januery, 1996  andisincorporated into and
shall be desmed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”} of
the same date given by the undersigned (the "Borrower’} to secure Borrower's Note 1o

Lincoln Park Savings Bank {the “Lancier)

of the same date and covering the Property described in the Security Instrument and located at:

1827 West ¥Wellington,Chicaga,JL 60657
[Property Addresa]

1-4 FAMILY COVE"«ANTS. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furirar covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security instrumers.the foliowing tems are added 10 the Property description, and shali also constitute
the Property coverad by the Security trairument: bulliding materials, appliancaes and goods of every nature whatsoever
how of hereafier located in, on, or used. &7 intended to be used Iy connection with the Property, mcluding, but not
limited 1o, those for the purposes of suppiyineg Gr distributing heating, coaling, electrichty, gas, water, alr and light, fire
prevention and extinguishing apparatus, sec ity and access control apparatus, piumbing, bath fubs, water heaters,
weter closets, sinks, ranges, stoves, refrigerator s, olshwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaing and ¢y tein rods, altached mirrors, cabinets, panelling and atisched floor
coverings now or heraafter attached to the Property, 7 of which, including replacements and additiona thereto, shall be
deemed to be and remain a part of the Property covered by, ihe Security Instrument. All of the foregoing togsther with
the Property described in the Security Instrument (or the kasenoid estate if the Security Instrument ig on a leasehold}
are referred o inthis 1-4 Family Rider and the Security Instrurneit as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowur nhall hot seek, agres ta or rnake a change inthe
use of the Property or its zoning classification, unless Lender has agieza In wrlting to the change. Borrawer
comply with ali laws, ordinances, regulations and requirements of any o ».emmental body appiicatie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowar shali not aliow any lien inferior 10 the
Security Instrument to be perfectad against the Property without Lender’s priai v.-®en parmission,

0. RENT LOSS INSURANCE. Borrowsr shall maimain insurance against rent t« 8s in addition o the other
hazards for which insuranca is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree In writing, tha fiist sentence in
Uniform Covenant & concemning Borrower's occupancy of the Property Is deletad. All remaining covenais and ¢
agreemants set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's requast, Borrowsr shall assign to Lender ali leases ot the Property"
and all security deposits made In connection with leases of the Property. Upon the assignment, Lender shait have t
right to madity, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As
in this paragraph G, the word "leass” shall mean "sublaase” # the Security Instrument Is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
and unconditionally assigns and transfers to Lender all the rerts and revenues "Rems") of tha Property, regardless of to
whom the Rents of the Propenty are payable. Borrower authorizes Lender or Lendat’s agents to coliect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents untii {i} Lendsr has given Borrower notice of default pursuant to paragraph 21 of the Security :
Instrument and {if} Lencer has given notics to the temant(s) that the Rents are to be pakl to Lender or Lendler's sgent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FH.MC UNIFORM iNSTRUMENY - FORM 3170.00/60
I8C/C14FR"/ /0291 /31 70{08-50}-L. PAGE 1 OF 2 :
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ADJUSTABLE RATE RIDER vroanno.740s-7

{ 1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option )

THIS ADJUSTABLE RATERIDER ismadethis sth dayof January, 1996, and s
incorporated into and shall be deemad to amend and supplement the Morigage, Dead of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrawer”) 1o secure
Borrower's Adjustable Rate Note (the "Nota*} to L incoln Park Savings Bank

, (the “Lender’) of the same date
and covering the property describad in the Security tnstrument and focated at:

1927 West Wellington,Chicago,IL 60657
(Proparty Address]

VH). ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
& AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BOF RCOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND

THE W/ MUM RATE THE BORROWER MUST PAY. THE NOTE ALSQ CONTAINS

THE OP 110N TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEW/INTS. In addltion ta the covenants and agresments made in the Security
instrument, Borrower env2ender further covenant and agree as foliows:

A. ADJUSTABLE RATE ANL #ONTHLY PAYMENT CHANGES
The Note provides for an initlal uevestrateof 7 . 2500 %. The Nole provkies for changes in the
adjustable interest rate and the mot:thly nayments, as follows:

4. ADJUSTABLE INTEREST RATE AND M2 THLY PAYMEKT CHANGES

(&) Change Dates

The adjustable intarest rate ] wil pay may change onthe firstdayof  February, 1997 .andon
that day every 12th month thereafter. Each date un vhich my adjustable interest rate could change is calied
a "Change Date.” :

(B} The Index

Beginning with the first Change Date, my adjustable interzs rata will ba based on an index. The “Index”
is the weekly average yield on United States Treasury securitier adjusted 1o a consiant maturity of 1 year, us
made avaitable by the Federal Reserve Board. The mast recent Inviex [lgura avallable as of the date 45 days
belore each Change Date Is cailad the "Current iidlex.”

if the index Is no longer avakiable, the Note Holder will choose a nave ir.dax which is based upon
comparable information. The Note Holder wili give me notice of this choic..

(C) Calculation of Changes
Before each Change Date, the Note Holder wili calculate my new interest rate by adding Three
percantage point{s) ( 3. 0000 %) tothr Gurent index. The

Note Holder wilt then round the result of this addition to the nearest one-gighth of one pur-entage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amourt will ba P.y rew intecest rate
untll the next Change Date.

The Note Holdar will then determine the amount af the monihly paymant that would be aufficisnt to
repay the unpald principal that | am sxpected to owe at the Change Date In fuil on the maturity cate at my
new itr:;grest tate in substantlaily equal payrnemts. The result of this calculation will be the new amount of my
monthiy payment. .

{D) Limits on interest Rate Changos

The interest rate | am required to pay at the first Change Date will not be greater than 10.2500%
orlessthan 7.2500 9%. Thereafter, my adjustable interest rate wili never be increased or decreased on
any single Change Date by morethan Thrae percentage point(s) -
{ 3.0000 %) fromthe rate of interest t have been paying for the precoding 12 months. My interast rate -
will ngver be greaterthan 14 . 2500 %, which Is calied the "Maximum Rate.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY-FHLMC UNIFORNM INSTRUMENT
ISC/CRID**/ /039231 3040 1-88}-L PAGE 1 OF 3 FORM 3120 1/64
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. LOANNO. 7408-7

Transter of the Property or a Beneficial interest in Borrower.  [f all or any part of the Property or any
interest in it is sold or transtarred {or i a beneficial interest In Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, al its option, require immediate
payment in fuil of al sums secured by this Securky Instrument. However, this option shall not be exercised
by Lender i exercise is prohibited by federal law as of the date of this Security Instrument. Lendar alsa shall
not exercise this aption if: (a) Borrower causes to be submitted 1o Lender information required by Lender to
evaluate the internded transleree as if a new loan were being made to the transferee; and (b} Lender
reasonabiy determines that Lender's security wili not be impalked by the loan assumption and that the rigk of
a breach of any covenant or agreement in this Security Instrument is acceplable to Lender,

, To the sxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lander's canvent to the loan assumptlon. Lendsr aiso may require the transferee to sign an assumption
agreernent thui Is acceptabie to Lender and that obligates the transferee to keep all the promises and
agreemants mad) in tha Note and in this Securlty Instrument. Borrower will continue 1o be abligated under

" the Nota and this Se curity Instrument uniess Lender releases Borrower in writing.

i Lender exeic' a3 the option to require immediate payment in full, Lender shall give Borrower notice of
accelaration. The nutic: 2hall pravide 2 perfod of not less than 30 days from the date the notice is delivered
or maied within which Burrower must pay all sums secured by this Security Instrument. If Borrower falz to
pay these sums priar to *h5 expiration of this perlod, Lender may invake any remedies permitted by this
Security instrument without fuatysr notice or demand on Borrowar.

2. It Barrower exercises tre Uonversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendmyint t> Unlform Covanant 17 of the Sacurity Instrument contained in
Section C 1 above shall then cease \o-be-in affect, and the pravisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as frliows:

Transter of the Property or a Beneficiz Jaterest in Borrower. |f all or any part of the Property or any
Interest it in is sold or transferred {or it a benef clal interest In Borrower s sold or transfetred and Borowar Is
not a natural person) without Lender's prior writte a cc nsent, Lender may, at its option, require immediata
payment In full of all sums secured by this Security psisument.  However, this option shail nat be exercised
by Lender i exercise s prohibited by federal law as ¢ date of this Security Instrument.

if Lender exercises this option, Lender shall give Bora»er notice uf acceleration. The notice shall
provide a period of hot lass than 30 days from the date the nut'ce is detivered or malied within which
Borrower must pay all sums secured by this Security Instruman.. _it Borrower fails to pay these sums prior
1o the expiration of this period, Lender may Invoke any remecias permitted by this Security Instrument
without further notica or demand on Borrower.

BY SIGNING BELOW, Borrawer accepts and agrees to the tarms axa cavenants contained in this
Adjustable Rate Rider.
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