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LOAN NO. 78-91%655-7
MORTGAGE g
AVONDALE PRIME LOAN
{[LLINOIS)

This Monigage {*Morfgage™) is given tbic. 11TH day of JANUARY, 1996 , by the Mortgagor,
GERALD E HELWIGQ, UNMARI'IED

(herein "Borrower"),
610 the Mongagse, Avondale Federal Savings Bank, its‘siiccessors and/or assigns, a federally chariered savings bonk, whose
Q address is 20 North Clark Street, Chicago, [llinois 60602 (herim, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avoraale Prime Loan Agreement and Disclosure Statement (the
Agreemenr" ) dated the same date as this Morigage, pursuani to which Sorrower may from time to time borzow from Lender
sums which shall not in the aggregate outstanding principal balance excecd 75,700.00 (the " “Maximum
Credit Line™) plus interest (finance charges) on the sums borrowed pursuart o the Agreement, payable at the rates and a1 the
times provided for in the Agreement. As provided in the Agreement or after JUNUARY 1, 2006 (the
"Expiration Date") all sums outstanding under the Agreement may be declared duc <ot payable, together with interest thereon,
unfess Lender agiees to extend such Expiration Date. o any event, all amounts bomuwad under the Agreement plus interest

thereon must be repaid by JANUARY 1, 2006 (the "Fingl [Aztvrity Dale™).

To SECURE to Lender the repayment of the indebtedness incurved pursuant 10 the Agrasment, (including, without
limization, such future advances as are described in paragrzph 16 hereof) with interest thereon, t'e pryment of all other sums,
with interest thereon, advanced in accordance berewith to protect the security of this Mongage, ava 7. performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby cuongage, grant and

convey 10 Lender the following described propenty located in the Cousty of  COOX , State of
Ilinois:

Legal Description: See Exhibit "A” Attached | oy
J()Odu'b
PERMANENT INDEX NUMBER:  17-10-105-014-1101V501

Which has the address of 100 E EURON # 2602

CHICRGO, IL 60611
(herein " Property Address"),

ToGETHER with all the improvements now or hereafier erected on the property, and all easemenis, 18,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water. water rights, and water stock, and all fi now
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Ry or hereafier attached to the property, all of which, including replacements and addivions thereto, shall be decmed to be and
{; remain a part of the property covered by this Mortgage; and all of the foregoing, sogether with said property (or leasehold estale
2 if this Mortgage is on a Jeasehold) are herein referred to as the "Properry.”

U

’ Borrower covenants that Borrower is lawfully seized of the estae hereby conveyed and has the right to mortgage, grant
and convey the Property, tha the Property is unencumberced with the exception of those items, if any, listed in a schedule of
exceptions o coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generaily the title 1o the Property against 2l claims and demands, subject to any mortgages, encumbrances,
declarations, easemems or ressrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring
Lender's interest in the Property or of record on the date hereof,

COVENANTS

Borrower and Jender covenant and agree as follows;

1. Paymew of Principal and Interesi. Borrowers shall prompily pay when due without setoff, rcooupmmt or
deduction, the principal ‘of4rd interest on the indebledness incurred pursuant to the Agreement {including future advances),
together with any fees and chasges 2s provided in the Agreement,

2. Applirution of Fay nents. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 heaeof shall be applied by Lender first in payment of any advance made by Lender pursuant o
this Morigage, then to fees and charyes »ud interes! payable pursuant to the Agreement, then to the principal amounts
outstanding under the Agreement.

3. Charges; Liens. Borrower :hall promptly pay or causs to be paid all taxes, assessments and other charges,
fines and impositions autributable to the Property which may attain a priority over this Mortgage, and leasehold payments or
ground cents, if any, including all payments due uncer any morigage disclosed by any title insurance policy insuring Lender's
interest in the Property or of vecord on the date hereof.” orrower shall, promptly furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such payment.. Forrower shall promptly discharge any )ien which has priority
over this Morgage, except for the lien of any mortgage disclusea by the title insurance policy insuring Lender's interest in the
P-operty or of record on the date hereof; provided, that Borrower sh2ll not be required to discharpe any such lien so long a3
Borrower shall agree in writing (o the payment of the obligation securcd by such lien in a manner acceptable 10 Lender, or shall
in good faith contest such lien by, or defend enforcement of such liew i, legal proceedings which operate 1o ‘prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now cxisiing ar hereafter erecied on the Property
insured against loss by fire, hazards included within the term "extended covetaze " and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, i:ar Lerder shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this mcrtgage and any other mortgage on
the Preperty.

The insurance carrier providing the insurance shall be chosen by Borrower subject to nppimval of Lender; provided,
that such approval shall not be unteasonably withheld. All premiums on insurance policies shall ke aid in a timely manuer
when due.

All insurance policies and renewals thereof shail be in form acceptable to Lender and shali inciude U stendard mongage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right o hold the policies
and renewals thereof, and Borrower shall promptly furnish 10 Lender all renewal notices and all receipts of paid premiums. [n
the event of loss, Borrower shall give prompt nolice 10 the insurasice carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of
the Property damaged, provided such restoration or repait is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to
Borrower. If the Propenty is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date
nolice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized Lo collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property or tgthe
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal sh: 1 extend
or posipone the due date of any payments due under the Agreement, or change the amount of such paymens. if u paragraph

6330200
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117 hereof the Property is acquited by Lender, alf rights, title and interest of Borrower in and to any insuranve poiicies and in
& and 1o the proceeds thereof resulting from damage to the Pmpeny prior to the sale or acquisition shall pass to Lender to the
L. extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

{5 5. Preservation and Maintenance of Properry; Leaseholds, Condominiums; Planned Unit Developments,
& Borrower shall keep the Property in good repair and shall not cemmit waste or permit impairment or deterioration of the
g Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Morigage is on a unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under ihe declaration or
covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or pianned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shali be
incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a pan
hereof.

_}l

5
L 5
ol
L

6.  Pruection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contdined in this
Mortgage, or if any action or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not limited to, ‘apy nroceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangeiiesis or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice 10
Borrower, may make such-argearances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to. Gisbuisement of reasonable attorneys' fees and entry upon the Propeity to make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree 1o other terms of payment, such
amounis shall be payable upon notice frer Lender to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time o time on cutstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any vxnerse or take any action hereunder.

7. [Inspection. Lender or its agents msy-make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shal! give Borrower nitice prior 10 any such inspection specifying reasonable cause therefor
related 10 Lender's interest in the Property.

8. Condemnation. The proceeds of any awar{ or claim for damages, direct or contequential, in connection with
any condemnation or other taking of the Property, or part therenf, or for conveyance in lien of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or pantiu t=king of the Prapeciy, the proceeds shall be applied to the
sums secured by this Morigage, with the excess, if any, paid to Borrower.

If the Propenty is abandoned by Borrower, or if after notice by “er.der to Borrower that the condemnor offers 1o make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date of such notice mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, eitaer to restoration or repair of the Praperty or to
the sums secured by this Morgage. '

Unless Lender and Borrower otherwise agree in writing, any such application of fioceeds to principal shall not exiend
or postpone the duc date of any payment due under the Agreement or this Mortgage or chiange the amount of such payment.

9. Borrower Not Released. Exiension of the time for payment or modificaion of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granted by Leiider to iny successor in imerest of
Borrower shall not operate to release, in any manaer, the lizbility of the original Borrower ood Zorrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to exiend time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the oriyinal Borrower and
Borrower s successors in inerest.

10. . Forbearunce by Lender not @ Waiver. Any forbearance by Lerder in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such
right or rcmedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be 4
waiver of Lender's right 1o accelerate the maturity of the indebtedness secured by this Mortgage.

I\.  Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exzrcised concurrently, independently or successively.

12.  Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. Al
covenants and agreemenis of Borrower shall be joint and several. The captions and headings of the paragrapha of thiz Mortgage
are for convenience only and are not to be used 10 interpret or define the provisions hereof.

)3.  Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice o
Borzower provided for in this Morigage shall be given by mailing such notice by regular, first class maii, addressed to Borrow
at the Propenty Address or at such other address as Borrower may designate by notice to Lender as provided berein, any
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.S;inolicc to Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to such other
b address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be
£+ deemed to have been given to Borrower or Lender when given in (he manner designated herein.
:_ 14, Governing Law; Severability. This Morgage shali be govemed by applicabie federal law and the law of the
¢} State of Winois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall pot affect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisicns, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morgage at
the time of execution or after recordation hereof.,

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existng indebtedness under the Agreement but also future advances, whether such advances are obligatory or made at
the option of the Lerder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in nd event shall
the Expiration Date 2 extended beyond 20 years from the date hereaf, (and nothing herein obligates Lender to grant any such
extension) and any anorats (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution ot o7 Morigage, aithough there may be nc advance made at the time of execution of this Mortgage and
althongk. .” ~¢ may be no inde’indness secured hereby owtstanding af the time any advance is made. The lien of this Mortgage
shall be val.d as te 2l indebwedpisz secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar’s office of C'te County in which the Property is located. The totzl amount of indebtedness secured hereby
may increase or decrease from ime to time, but the total unpaid balance of indebiedness secured hereby (including
disbursements which the Lender may meake ¢nder this Mortgage, the Agreement, or any other document with respect thereto) at
any one time oustanding shail not exceed one buadred fifty percemt of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of raxes, special assessmenis or insurarce on the Property and interest on such disbursements
{all such indebtedness being hereinafier referred 10 22 the "maximum amount secured hereby™}, This Mongage shail be valid
and have priority over all subsequent liens and encurbr.ples, including statutory Jiens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum amount secured hereby.

7. Termination und Acceleration. Lender a_ its option may terminme the availability of loans under the
Agreement, declare all amounts owed by Borrower o Lender vider the Agreement to be immediately due and payabie, and
enforce its rights under this Morigage if (a) Borrower fails to ma'e »ny payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails to act in a way that adversely »ftecis any of the Lender's security for the indebtedness
secured by this Monigage, or any right of the Lender in the Propenty o7 o'her security for the indebtedness secuved by this
Mortgage, or (c) any application, sigoature, information or statement furuished by Borrower 10 the Lender or to others in
connection with the transactions contemplared by the Agreement is found to be niater.a!ly false. The Lender's security shall be
presumed to be adversely affected if (a) all or any part of the Property or an interestir<ssin is sold, transferred, encumbered, or
conveyed by Borrower without Lender’s prior written consent, excluding the creation-of & Ven or encumbrance subcrdinate to
this Mortgage, (b) Borrower fails 0 comply with any covenant or agreement in 1his Mortg e or the Agreement. If it becomes
necessary 1o enforce or foreclose this Mortgage including by judicial proceeding, Lender shal! be entitled to collect all expenses
of collection, enforcement and foreclosure, including but aot limited to reasonable attorneys’ fecs, court casts and costs of
documentary evidence abstracts and title reports.

18 Assignment of Rents; Appointment of Receiver; Lender in Possession. As additioral security hereunder,
Boriower hereby assigns to Lender the rems of the Property, provided that Borrower shall, prior 1y accelvration under
paragraph 17 hereof or abandonment of the Property, have the right to coliect and retain such rers as they become due and
payabie.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past
due. All rens collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for these rents
actuatly received.

9.  Release. Upon payment of all sums secured by this Morigage and iermination of the Agreement, Lender shal
release this Mongage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full exteat allowed
by the provisions of applicable law, Borrower hereby waives any and all righis of redemption from sal¢ under any order of
forectosure of this Mortgage on behalf of 1e Borrower, the Borrower’s estate and all persons beneficially interested therein,
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20, Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

IN WiTNESS WHEREOF, Borrower has executed this Morigage.

/ , 2 Notary Public in and for said county, hereby certify that
the abovc named pérsons, personn(ﬂ&nown ﬁ, me 10 be ihe same person(s) whose name(s)-yhose name(s} is/ure subscribed (o
the foregoing instrument, appe. fore me thiz Ao in acknowledged 1t jie/she/they signed and delivered the
said instrument as hisfher/their free and voluntary act. forinheLses 2% purposes thepein sét forth,

Given under my hand and ofiicial seal en __

My Commiission expires:

Notary Public

Thus Instromeni Prepared by
and should be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, 1ilinais 60602
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EXHIBIT "A"

EGAL DESCRIPTION:

/ UNIT 2602 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMN
ELEMENTS IN 100 EAST HURON STREET CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBRR 50-620268, IN
THE NORTH 1/2 OF SECTION 10, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

+

PROPERTY TAX NUMBER: 17-10-105-014-1101¥501

PROPERTY ADDRESS: 100 E HURON # 2602
CHICAGO, IL 60611

LOAN NUMBER: 78-912665-7

Laser Forma Inc. (BOO) 448-35568
LFT #AF3104 3/95
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AN NO. 78B-912665-7
.-'1 THIS CONDOMINIUM RIDER is made this 11 TR day of JANUARY .19 gg

.-ui_d is incorporated into and shall be deemed o amend and supplement the Montgage, Deed of Trust or Security Deed (the Secunfy
18rument*) of the sume date given by the undersigned {the "Borrower"} to szcure Borrower’s Note to
&’ONDALE FEDERAL SAVINGS BANK
£ {the "Lender™)
f:!hc same date and covering the Property described in the Security Instrumen: and located at:
400 E HURON # 2602, CEICAGO, IL 60611
1Proparty Addreta)
The Property includes 4 unit in, together with an undivided interest in the common elements of, a condominium project known as:

EAST HURCN STREET CONDOMINIUM
{Neme of Condomindum Project}
(the “Condomimium Project”). If the owners association or other entity which acts for the Condominium Project {the "Owners
Assaciation”) holds title to property for the benefit ur use of its members or sharcholders, the Property aiso includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMIN:UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenar:-and agree as foliows; .

A. Condominium Ord ations. Borrower shall perferm all of Borrawer's obligations under the Condominium Project’s
Constituent Documents, The “Coustituent Documents” are the: (i) Declaration or any other document which creates the Condominiuvm
Project; (ii) by-laws; {iii} code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant toine Constituent Documents.

B. Hazard Insurance. Sc long as the Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Praicct which is satisfactory to Lender and which provides insutance coverage in the
amounts, for the periods, and against the hazarde Lender requires, including fire and hazards included within the term “extended
coverage”, then:

(i) Lender waives the provision in Uniforri Covenant 2 for the menthiy payment to Lender of che yearly premmm
insialiments for hazard insurance on the Propenty; and

(i1} Borrower's obligation under Uniform Covei@nt 5 to maintain hazard insurance coverage on the Propery is deemed
sutisfied to the extent that the required coverage is provided by fae Uwners Association policy.

Borrower shall give Lender prompt notice of any lapse in vcaissd hazard insurance coverage.

in the eveni of a distribution of hazard insurance proceeds < lien of restoration or repair following a loss 1o the Property,
whether to the unit or 1o common elements, any proceeds payable to Burnower are hereby assigned and shall be paid 1o Lender for
application to the sums secured by the Security Instrumem, with any excess rar’ 10 Barrower.

C. Public Liability Insurance. Borrower shall take such actions as.riay be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceplabie in form, amount, and exten’ of coverage fo Lender.

D. Condemnation. The proceeds of any award or claim for damages, dirict or consequentisl, payable 1o ‘Borrower in
connection with any condemnation or other saking of all or any pari of the Property, v:huther of the unit or of the common elements,
or for any conveyance in lied of condemmation, are hereby assigned and shall be paid to Loader. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Cavenant 10.

E. Lender’s Prior Consent. Borvower shall not, except after notice to Lender and with Lew's:’'s prior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuvm Project, except for abandonment or (erwration required by law in
the case of substantial destruction by fire or other casvalty or in the case of a taking by condemnation or emirza: domain,

(i) any amendment to any provision of the Constituent Documents if ihe provision is for the express Lenafit of Lender,

{ii1) termination of professional management and assumplion of self-management of the Owners Assotiation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceprable to Lender.

F. Remedies, If Borrower does not pay condominium dues and asscssments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement at

T with interest, upon notice from Lender 10 Borrower requesting paymens.

orrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

(Seal) (Seal)

el -Homower Chsvox o o ~Bomover
deu&ﬁg
(Seal) (Seal)

Borrawer -Bomower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT Form 3140 8/81
aml







