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AVONDALE PRIME LOAN
(ILLINOIS)

This Mortgage ("Mortgage") is gnen tiis L2TH day uf JAWARY, 1596 . by lhe Mortgagor.
DAVID C STIEGLIT UNHA:\RI?D R DRXEXE BIANE0R AR
TODRT UBNKNT
_ ’éV (herein “Borrower”),
"¢ the Morigagee, Avondale Federal Savings Bank, its successors and/or assigns, a federally chartered savings bank, whose
address is 2D Nonh Clark Street, Chicago, Illinois 60802 {hervin, "Lender").

WHEREAS, Borrower and Lender have entered into an Avoi:dzje Prime Loan Agreement and Disclosure Statement (the
*Agreement”) dated the same date as this Mortgage, pursuant to which Porsower may from time 10 time borrow from Lender
sums which shal! not in the aggregate outstanding principal balance exceed $ 20,000.00 (the “Maximum
Credir Line") plus interest (finance charges) on (he sums borrowed pursuant to fiic dgreement, payable at the rates and at the
times provided for in the Apreement. As psovided in the Agreement or aftes Jj;}'lt]'mﬂ' 1, 2006 (the
"Expiration Date”} all sums outstanding under the Agreement may be declared due ‘aud Yayable, together with interest thereon,
unless Lender agrees to extend such Expiration Date. [n any event, all amounts borrewes! under the Agreement plus interest
thereon must be repaid by  JANUARY 1, 2006 (the "Finai flaturity Date”).

To SECURE 1o Lender the repayment of the indebtedness incurred pursuant to the Agicement, (including, without
limitation, such fulure advances as are described in paragraph 16 hereof) with interest thereon, thepayient of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, and & performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby mortgage, grant and
convey 1o Lender the following described property located in the County of  COOK , State of
1llinois: |

Legal Description: See Exhibit "A" Attached Jw:' :_; ; J;
PERMANENT INDEX NUMBER:  28-17-416-009-1068 V31

Which has the address of 15805 8 PEGGY LN UNIT 8

OAR POREST, IL 60452
(herein "Property Address™,

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oi and gas rights and profits, water, water rights, and water stock, ard all fixtures now
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;\' hereafter attached to the property, all of which, including repiacements and additions thersto, shall be deemed to be and

%ma'm a pan of i property covered by this Monigage; and all of the foregoing, together with said propenty (or leasehold estate
this Mortgage is on a leasehold) are herein referred to as he " Property. ™

Borrower covenams that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and coavey ihe Property, that the Property is unencumbered with the exception of those items, if any, listed it a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title w0 the Propenty against all claims and demands, subject to any morigages, encumbrances,
declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Propeny or of record on the date hereof.

COVENANTS .

Borrower ang [onder covenant and agree as follows:

Y. . Paymen: of Principat end Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the pnnc:pal ofzpd-interest on the indebtedness incurred pursuant 10 the Agreement (including future advagces).
together with any lecs and charges os provided in the Agreement.

2. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hercof shall be applied by Lender first in payment of any advance made hy Lender pursuant fo
this Mongage, then to fees and charges 3l interest payable pursuant to the Agreement, then to the principal amounts
outstainding under the Agreement,

3. Charges; Liens. Borrower shall prompily pay ar cause to be paid all iaxes, assessmoents and other charges,
fines and impositions anributable to the Property which may attain a priority over this Mortgage, and leaschold paymeme or
ground rents, if any, including all payments due under uuy mortgage disclosed by any title insurance policy insuring Lender's
interest in the Propeny or of record on the date hereof, ‘v orrower shall, promptly furnish 1o Lender all notices of amounts due
under this paragraph and receipis evidencing such paymenmts. Buorrower shall promptly discharge any lien which has priority
over this Morigage, except for the lien of any mongage discluser Uy the title insurance policy insuring Lender's imierest in the
Property or of record on the date hereof; provided, that Borrowei <hall not be required 1o discharge any such lien so long as
Borrower shall agree in wriling to the pavment of the obligation secui¢” b such lien in a manner acceptable 1o Lender, or shall
in good faith comtest such ien by, or defend enforcement of such lico1o, legel proceedings which operate to prevent the
enforcement of ihe jien or forfeirure of the Property or any part thereof.

4. Mazard Insurance. Borrower shall keep 1he improvements ncw evisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverags,”-and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that 1 ondar shall not require that the amount
of such coverage exceed \hat amount of coverage required 10 pay the sums secured by this “Zorgage and any other mortgage on
the Propeny.

The insurance carrier providing the insurance shail be chosen by Botrower subject o apgzoval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shal! be prid in a timely manner
whten due.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall incluae a standard mortgage
chause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shail have the right'15 bold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In
1he event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make proof of loss if not
made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalt be applied to restoration or repair of
the Propenty damoged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any. paid to
Borrower. 1f ihe Propesty is abandoned by Borrower, or if Borrowet fails to revpond to Lender within 30 days from the date
notice is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propetty or to the
sums secured by this Mortpage.

Unless Lender and Borrower otherw:sc agree in writing, any such application of proceeds to principal shali not extend
or postpoue the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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f:}‘f hereof the Property is acquired by Lender, all rights, title and interest of Borrower in and 1o any insurance policies and in

<ind 10 the proceeds thereof resulting from damage 10 the Propenty prior to the sale or acquisition shall pass to Lender to the

%txtem of the sums secured by this Mortgage immediately prior {0 such sale or acquisition.

i 5. Preservation and Maintenance of Properiv; Leaseholds, Condominiwms; Planned Unit Develapments.

_4Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the

WProperty and shall comply wilh the provisions of any lease if this Morgage is on a leasehold, [f this Mortgage is on a unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations wnder the declaration or
covepants creating or governing the condominium or planned uny development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium or planned unit development rider is
executed by Borrower and recorded together with ihis Mortgage, the covenants and agreements of such rider shall be
incorporated info and shall amend and supplement the covenants and agreements of this Morigage as if the rider were a part
hereof.

6. . Preiection of Lender's Security. 1f Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if aity action or proceedings is commenced which materially affects Lender's interest in the Property, including,
but not 'imited to, an-proceeding brought by or on behalf or a prior morigagee, eminen! domain, insolvency, code
enforcement, er-arrangesicras or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make sucn wppcarances, disburse such sums and take such action as is necessary to protect Lender's interest,
including, but not limited to, dishuizzment of reasonable attomeys’ fees and entry upon the Property 10 make repairs.

Any amounts disbursed Oy’ Lender purswant 1o this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured oy this Mongage. Uniess Borrower and Lender agree to other terms of payment, such
amounts shall be payable upor notice fre 'y Zader 10 Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time ¢¢ tiize on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any exnens= or take any action hereunder,

7. Inspection. Lender or its agenis ey make or caust to be made reasonable entries upun and inspections of the
Property, provided that Lender shall give Borrower nrlne prior to any such inspection specifying reasonable cause therefor
related 10 Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or c.aim for damages, direct or consequential, in connection with
any condemnation of other taking of the Property, or part theren’, or for conveyance in fieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partia! taving of the Propenty, the proceeds shall be applied to the
sums secured by ihis Mortgage, with the excess, if any, paid to Borrow<r,

If tke Property is abandoned by Borrower, or if afier notice by Londer to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lende: within-30 days after the date of such notice mailed,
Lender s authorized 10 collect and apply Ihe proceeds, at Lender's option, eithir to mstoratica or repair of the Property or to
the sums secured by this Mornigage. :

Unless Lender and Borrower otherwise agree in writing, any such application of psrceeds to principal skall nof extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chane tie amount of such payment.

9, Borrower Not Released. Exiension of the time for payment or modifica’icn of amortization of the sums
secured by this Mortgage or any other term of the Agreement or this Mortgage granied by Lender 15 an’ successor in interest of
Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and-grtower's successors in
interest. Lender shall not be required to conunence proceedings against such successor or refuse to extead time for payment ot
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the efigin2l Borrower and
Borrower s successors i1 interest.

0. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage.

1. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumilative to any other right
ot remedy under this Mortgage or aiferded by law or equity, and may be exercised concurrentiy, independently or successively.

12.  Successors and Assigns Bound: foint and Several Liahility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower, All
covenants and agreements of Borrower shall be joint and several. The capiions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13,  Notice. Except for any notice required under applicable law (o be given in another manner, (aj aity notice 10
Borrower provided for in this Mortgage shalt be given by mailing such actice by regular, first ciass mail, addressed to Borrower
at the Property Address or at such other address as Borrower may designaie by notice to Lender as provided hercin, and (b} eny
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Iptice to Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to such other
{aldress as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be
“geemed o have been given 10 Bortower or Lender when given in the manner designated herein.
L‘g 14, Governing Law; Severability. This Mortgage shall be govemed by applicable federal law and the law of the
e of lilinois. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not atiect other provisions of this Mortgage or the Agreement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.

t5.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage a
the time of execution or after recordation hereof,

16.  Revolving Credit Loan. This Mortgage is given 1o secure a revoiving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but alsp future advances, whether such advances are ebligatory or made ar
the option of the Leuder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shall
the Expiration Date be ~xtended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any amounis (including by extension) shall apply to the same extent as if such future advances were made on the
date of 1he execution of s Morigage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no indcutedness secured hereby outstanding at the time any advance is made. The licn of this Mortgage
shall be valid as to all indebtedriess secured hereby, including future advances, from the time of its filing for record in the
recorder's or registrar's office of tie county in which the Property is located. The total amoum of indcbtedness secured herchy
may increase or decrease from lime rotime, but the (otal uppaid balance of indebtedness secured hereby (including
disbursesnents which the Lender may maxc vader this Morigage, the Agreement, or any other document with respect thereio) at
any one time outstanding shall not exceed one hundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, speciat a=cessments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafier referred tc.2s the “maximum amount secured hereby™). This Mongage shall be valid
and have priority over alf subsequent liens and encumbcarces, including statutory liens, excepting solely taxes and assessments
fevied on the Proverty, to the extent of the maximum amount secvred hereby.

17.  Termination and Acceleration. Lender a' its oplion may terniinate the availability of loans under the
Agreement, declare ail amounts owed by Borrower to Lender vader the Agreement io be immediately duc and payable, and
enforce its rights under this Morgage if (a) Borrower fails to ma‘e py payment due under the Agreement secured by this
Mortgage, (b} Borrower acts or fails to act in a way thal adversely aifenis any of the Lender's security for the indebiedness
secured by this Monigage, or any right of the Lender in the Property ol cifier security for the indebtedness secured by this
Marigage, or (c) any application, s.gnature, information or siatement furnisher’ by Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found to be water;zily false. The Lender's security shall be
presumed to be adversely affected if (a) all or any part of the Property or an interest thwin is sold, transferred, encumbered, or
conveyed by Borrower withous Lender's prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Morigage, (b} Bosrower fails to comply with any covenant or agreement in this Mongige or the Agreement. If it becomes
necessary 1o enforce or foreclose this Mongage including by judicial proceeding, Lender shall L2 entitled to coliect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorneys’ fecs, court costs and costs of
documentary evidence abstracts and titie reports.

18.  Assignment of Rents; Appointmens of Receiver; Lender in Possession. As additona) security hereunder,
Borrower hereby assigns to Lender the remts of the Property, provided that Borrower shall, prior t acceleration under
paragraph 17 hereof or abandonment of the Propenty, have the right 1o collect and retain such renis as they Lecome due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender. in person, by agent or by judicially appointed receiver, shall be
entitled 10 enter upon, take possession of and manage the Property and 1o collect the rents of the Propeny including those past
due. Al renis coliected by Lender o1 the receiver shall be applied first to payment of the costs of management of the Property

e

.

and collection of rems. including, but not limited 0 receiver's fees, premiums on receiver's bonds and reasonable atiorneys' £
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rentsr

actuadly received, \

L

19.  Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shalf.;:
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed,

by the provisions of applicable law, Borrower hereby waives any and all rights of redemaption from sale under any order of
foreclosure of this Mortgage on behalf of the Berrower, the Borrower's estate and all persons beneficially interested therein.
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

In WITNESS WHEREOF, Borrower has executed this Morigage.

4

ﬁ""' ) 2 i D
(5l -
DAVID C STIEGLIT //

o
77

STATE OF ILLINOIS
} ss,

County of Cook }

I, the undersigned , & Notary Public in and for said county, hereby cestify that

the above named persons, personally known fu.me to be the same person(s) whose name({s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me thiz dav in person, and acknowledged that he/she/they signed and delivered the

said instrument as his/her/thelr free and voluntary act, furihe uses and purposes therein set forth.

January 12, 1996

Given under my hand and official scal on

My Commission expires: " Ny / ?/, p oo
A ARSI z p @/
U "CFICIALSEA® /52;,/7' ¢
k Ciang m
ey g Eaplres 13

v

Notary Public

L

This Instrament Prepared by
and should be returned to:

Avondale Federal Savings Eank
20 North Clark Sireet
Chicago, 1tlincis 60602

Yoatrtoag
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r‘{dm NO. 78-912626-9
THIS CONDOMINIUM RIDER is made this 12TR day of JANUARY 19 96

: a.ﬂ is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
lnqmmem") of the same date given by the undersigned {the "Borrower”) to secure Borrower's Note to
LYONDALE FEDERAL SAVINGS BANK

(the "Lender”}
ouhe same date and covering the Property described in the Security Instrument and located at:
@B 05 S PEGGY LN UNIT 8, OAK FOREST, IL 60452

|Froperty Adchsas]
The Property incluides a unit in, together with an undivided interest in the common elements of, a condominium project lmown as:
SHIBUT | SOUTH CONDOMINIUM
EName of Condaminium Promct]

(he "Cendominivm Project™). If ihe owner: association or other entity which acts for the Condeminium Project (the "Owaers
Association™) holds title to property for the benefit or use of its members or shareholders, the Property alse includes Borrower's
interest in the Owaers Association and 1he uses, proceeds and benefits of Barvower's interesl.

CONDOMINUY. COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthcr covenar:and agree as follows:

A. Condominium Chifations. Borrower shall perform ajl of Borrower's obligations under the Condominium Project’s
Constituent Documents. The *Croustituent Documents® are the: (i) Declaration or any other document which creates the Condompipium
Project; {1i) by-laws; (iii) code orveguiations; and (iv) other equivalent documents. Borrower shali promptly pay, when due, ail dues
and assessments imposed pursuant 1o ‘he Constituent Documents.

B. Hazard Insurance. So long as th=. Owners Association maintains, with a generally accepted insurance carrier, a “master*
ar “blanket” policy on the Condominium Pxoict which is satisfactory to Lender and which provides insurance coverage inthe
amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term “extended
coverage”, then:

(i) Lender waives the provision in Uniferm Covenant 2 for the monthly payment tc Lender of the yearly premirm
installments for hazard insurance an the Propenty; and

{ii) Borrower's obligation under Uniform Covenart 5 to. maintain hazard insurance coverage on the Propeny is deemed
satisfied to the extent that the required coverage is provided by tle Owners Association policy.

Borrower shall give Lender prompt notic of any lapse in reqrired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds inlierof restoration or repair following a loss 1o the Propeny,
whether (o the unil or to common elements, any proceeds payable 1o Bomower are hereby assigned and shall be paid to Lender for
application 10 the sums secured by the Security Instrument, with any excess prid o Borrower.

C. Pubtic Liability Insurance. Borrower shall take such actions as ay be r=tsonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent Of covorage to Lender.

D. Condemnation. The proceeds of any award or claim for damsges, divic'-or consequential, payable to Borrowerin
connection with any condemmnation or other taking of all or any part of the Property, wi2ipsr of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Leivicr Such proceeds shall be applied by
Eender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Cansent, Borrower shall not, except after notice to Lender and with Lend-: s vrior written consent, either
partition or subdivide the Property or consent to:

(i) the abandonmemt or termination of the Condominium Project, except for abandonment or terranation required by law in
the case of substantial destruction by fire or other casualty or in the casc of a taking hy condemnation or emiveil (omain;

(i) any amendmen to any provision of the Constituent Documents if the provision is for the express bine'it of Lender;

(iii) termination of professional mapagement and assumption of self-management of the Owners Association,; or

{iv) any action which would have the effect of rendering the public lisbility insurance coverage maintained by the Owners
Association unacceprable to Lender.

F. Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender wnay pay them. Any
amaounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the Security lusmummw
Unless Boriower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of dxsbuuemzm
ne Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BE;LOW. Boryowsr accepys and agrees to the terms and provisions contained in this Condominium Rider.

{Seal}

DAVID C STIEGLITZ et M

(Seal)

Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 :“faﬂ
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EXHIBIT "A"

{LEGAL DESCRIPTION:

UNIT 6-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN SHIPBUL: SCUTH CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT RUMBER 93-163945, IN THE SCUTHREAST
1/4 OF SECTION 17, TOWNSHIP 36§ NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PROPERTY TAX NUMBER: 28-17-416-009-1068 V3l

PROPERTY ADDRESS: 15805 S PEGGY LN UNIT 8
OAK FOREST, IL 60452

LOAN NUMBER: 78-912626-9

Lager Forms (ne. (8000 446-3558
LIFT #AFS104 3/95
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