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MORTGAGE
THIS MORTGAGE iS DATED JANUARY 18, 1996, he*wveen DENNIS R. BOGUS and ANITA C. BOGUS,
MARRIED TO EACH OTHER, whose address is 9239 2+.LARD RD. DES PLAINES, IL 60016 (referred to
below as "Grantor"); and LaSslle Bank, FSB, whose addrecs s 4747 W. Irving Park Road, Chicago, IL 60641
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Granlor mortgegex, warvants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all axisting or
subsequently erected or affixed buiklings, improvements and fixtures; @) easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includirg stock In utilities with ditch or
irrigation rights); and all ather rights, royaities, and profits reiating to the reaf preperty, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of liinois {the "Real
Property”):

UNIT 105 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COM#ON ELEMENTS IN

BELAVIA CONDOMINIUM AS DELINEATER AND DEFINED IN THE DECLARATIYY RECORDED AS

DOCUMENY NO. 24507661, IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION. 13, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

The Real Property or iis address is commonly known as 9239 BALLARD RD., DES PLAINES, IL 60016. The
Real Property tax identification number is 08-15-410-065-1005.

4]
Grartor presently assigns to Lender all of Grantor's right, title, and interest in ang to all leases of the Property and ;
4]

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shail have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described beiow in the
Existing Indebtecness section of this Mortgage.

Grantor. The word "Grantor* means DENNIS R. BOGUS and ANITA €. BOGUS. The Grantor I8 the
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%, morigagor under this Morigage.

Guarantor. The word "Guarantor” means and includes without limitation each and al af the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word “"Improvements” means and includes without limitation aif axisting and future
improvements, fixtures, buildings, structures, mobiie homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebdedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. Al no lime shalt the principal amount of Indebtedness secured by the Morigage, not
Including avax advanced lo protect the security of the Morigage, sxceed the note amount of £30,000.00.

Lender. The wwurd "Lender” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
morigagee unde this Montgage.

Mortgage. The viers “Mortgage” means this Morigage betwaen Grantor and Lender, and includes without
limitation all assignmemy and security interest provisions refating to the Personal Praperty and Rents.

Note. The word "Note" ‘mesns the promiesory note or credit agreement dated January 18, 1996, In the
ariginal principal amount of $70,000.00 from Grantor to Lender, togethe: with ali renewals of, extensions of,
modifications of, refinancings 07, Lonsolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 13.500%5. The Note is payable in 120 monthly payments of $458.52. The
maturity date of this Morigage is Februar, 2, 2006,

Personat Properly. The words "Perseiu Propeny® mean alt ecwipment, fixtures, and other articles of
rsonal property now or hereafter owneo Ly Grantor, and now of hereafter attached or affixed to the Real
roperty; together with all accessions, paris, and additions to, ail replacements of, and ali substitutions for, :nng
of such property, and together with all proceecs (ncluding without limitation all insurance proceads
refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Tzal Property and the Personal Property.

Reel Property. The words "Real Property" mean the prnganty, interests and rights described above in the
*Grant of Morigage” section.

Reisted Documents. The words "Related Documents® mes:-and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agrremants, guaranties, security agreemants,
marigages, 8 of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues; hicnme, issuss, royaities, profite, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUWITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE /NDIiIBTSONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE $ND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERI4S:

PAYMENT AND PERFORMANCE. Except as gtherwise provided in this Mortgage, Grantor shafl say to Lender all
amgunttﬁ_ s&curlt'ed by this Mortgage as they become due, and shall strictly pertarm all of Gramior's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Untii in defauit, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.

to Maintaln, Grantor shali maintain the Property in tenantable condition and promptly perform ait repairs,
repiacements, and maintenance necessary to preserve its value.

Haardous Subsiances. The terms "hazardous waste,” “hazardcus substance,” "disposal,” "ralease,” and
"threatened release,* as used in this Morlgage, shali have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, a8 amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
93-499 ("SARA"), the Hazardous Malerials Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, ef seg., or other applicable state or Federal laws,
rules, o regulations adepted pursuant to any of the foreqoing. The terms "hazardous waste™ and "hazardaus
substance” shall also include, without limitation, oleum and petroleum by~products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: &) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulactura, storage, treatment, digposal, release or
threatened release of any hazardous waste or substance by any person o, under, about or from the Praopery:;
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(b) Grantor has no knowledge of, or reason to beiieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacturs, storage, treatment, disposal,
release, ar threatened release of any hazardous wasta or substance on, under, about or trom the Property by
any Grior owners or occupants of the Properay or (Ig any actual or threatened litigation or claims of any king
by any person relating to such matters; and (c} xcePt a8 previously disciosed 10 and acknowlcdged by
Lender in writing, (i) neither Grantor nor any tenamt, contractor, agent or other authorized user of the Praperty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those {aws,
regulations, and ordinances described above, Gramor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate
determine compliance of the Propeny with this section of the Mortgage. Any i iong or tests made by
Lender shall be for Lender's Furposes only and shall not be Construed to Create any responsibility or fiablity
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous waste and hazardous
substances. ~Grantor hereby (a) releases ang waives any future claime against Lender for indemnity or
contributior, in.the evant Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 10 indeinnity and hold hanmless Lender against any and alt ciaims, losses, liabilities, damaﬁes

analties, and e«pinses which Lendar may directly or indirectly sustain or sufier reau&ing from a breach of
his section of tiie morigage or as a consequence of any use, generation, manufacture, stc}rage. disposal,
release or threateacs ~slease occurring priar to Grantor's ownership or interest in the Property, whether or not
the same was or shoui¢ have been krnown to Grantor. The provisions of this section of the Mortgage
including the obligation w. . demnify, shail survive the payment o the Indebtedness and the satisfaction angd
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest In
the Property, whether by farectorure or otherwigse.

Nuisance, Waste, Grantor sha® o cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Pranatty or any portion of the Proparty. Without limiting the generallty of the
foregoing, Gramtor will not remove, or Arant to any other party the right to remove, any timber, minerais
{inciuding cil and gas}, s0il, gravel ar roc’i-products without the pnot written consent of Lender.

S heat Ny oY

Aemoval of improvements. Grantor shay not demolish or remove any mprovements from the Real Property
without the prior written consent of Lender. A= a condition 1o the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such (mprovements wit

Improvements of at least equal value.

Lender's Right to Enler. Londer and its agents ar' vopresenatives may enter upon the Real Property at all
¥ i

reasonable fimes to attend to Lender's interests arJ-to ingpect the Property for purposes of Grantor's

compliance with the terms and conditions of this Montgcage.

Compliance with Governmental Requirements. Grantor sh.ai promptly comply with all laws, ordinances, and
regulalions, now or hereafter in effect, of all governmental auhorities applicable 1o the use or accupancy of the
Property. Granter may contest in good faith any such law, <.idinance, or regulation and withhold comipliance
during any proceeding, including appropriate appeals, so fong as Graritor has notified Lender in writing priar to
doin(? g0 and so long as, in Lender's sole opinion, Lenders inlaras’s in the Property are not jeopardized.
Lender may require Grantor to pos! adequate security or a surety hora, reasonably safisfactory 10 Lender, {0
protect Lender’s interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended inc Property. Grantor shall do all
othér acte, in addition to nose acts set forth above in thig section, which froiqithe character and use of the
Property are reasonably necessary 1o protect and praserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immedisiey due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writte:: zonsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means th conveyance of Resl
Property or any right, titie or interest thersin; whether legal, beneficial or equitable; whatier voluntary ar
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three (3J) years, lease-option coniract, or by sale, aessignmemnt, or transfer of any
beneficial imerest in or to any land trust holding title to the Real Property, or by any other methad af conveyance
of Reat Property interest. It any Grantor is & corporation, partnership or limited liability company, transier also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited liability company interests, as tha case may be, of Gramor. However, this option shall not be exercisad
by Lender if such exercise is pronibited by tederai law or by lllinais law. ‘

LAJ"('ES AND LIENS. The foliowing provisions relating 1o the taxes and iiens on the Property are a part of this

ongage.

Payment. Grantor shalt pay when due {and in all events prior to delinquency) all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charpes lavied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Granter shall maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the folowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, so long as Lender's interest in the Property is not éeoFardized. It alen
arises of is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien ariges or, If a
lien is filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or pther security
satisfactory to Lender in an amount sufficient to discharge the lien pius an* costs and attorneys' fess or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Le:der and shall satisfy any adverse jud before enforcement against the Property.
g.rrgé\éga , :ggil name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of the
taxes or agsessments and shall authorize the apprapriate governmental official 1o deliver to Lender at any ime
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before an[y waork is commenced,
any services are furnished, or any materials are supplied ta the Property, if any mechanit’s lien, materiaimen's
Sien, or other ien could be asseried on account of the work, services, or matérials. Grantor wfij upan request
of Lender furmish to Lender advance assurances satisfactory {o Lender that Grantor can and will pay the cost
of such improvaments.

m&)PERTY DAMAGE (2:SURANCE. The following provisions relating to insuring the Property are a part of this
gage.

Mainenance of Insura0ze. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsaments on a replacement basis for the full insurable value covering all
improvements on the Rear Preperty in an amount sufficient to avold a%pllcagnon of any coinsurance clause, and
with a standard morngagews claus= in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasorably acceptable Yo Lender. Grantor shall dellver to Lender certificates of
coverage from each insurer contaizang a stipulation that coverage wili not be cancelled or diminished without a
minimum of ten (10) days' prior writfen notice to Lender and not containing any disclaimer of the insurer's
liahility for failure to q:ve such notice.. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be finpaired in any way by any act, omission or defauit of Grantor or any
other person. Should the Real Property aidiy time become located in an area designated by the Director of
the Federal Emergegg Management Agericy 48 a special flood hazard area, Granlor agrees to obtaln and
maintain Federal Fl Insurance, to the extent such insurance is required by Lender and i8 or becomes
avaliable, for the tarm of the loan and for the full yapaid principal balance of the loan, or the maximum {imit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shali promptly notit« snder of any loss or damage to the Pr\mefty. Lander
may make proot of loss if Grantor fails to do so wifhin iifteen (15) days of the casuaity. ether or not
Lender's security is impaired, Lender may, at its electior, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, o7 Ihe restoration and repalr of the Property. If
Lender elects to apply the proceeds to restoration and repair. /<rantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Leraer shall, upon satisfactary proof of such
expenditure, orgy or reimburse Grantor from the proceeds for the reasunable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not besr digbursad within 180 days after their
receipt and which Lender has not committed to the repalr or restoration uf the Property shalt be used first to
pay any amount ow.g‘sj; to Lender under this Monga{ie. then to prepay ac.rirad interest, and the remainder, if
any, shall be applied Yo the principal balance of the Indebledneas. If ‘Lenuer holds any proceeds after
payment in fuif ot the Indebtedness, such proceeds shal be paki to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall (nure to the bevem of, and pass to, the
purchaser of the Property covered by this Mortgage at anx trustee’s sale or othe. 2ale heid under the
provisions of this Morigage, or a1 any foreciosure sale of such Propeity.

Compliance with Exisling Indebledness. During the period in which any Existing indarietness described
below is in effect, comg ance with the insurance provisions contained in the instrument ~uidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Worigage, to the
extent compliance with the terms of this Martgage wauld constitute a du?lrcanon of insurance requirement. I
any proceeds from the insurance become pay‘able on loss, the provigions in this Mortgage for divigion of
rgcegee(g shall apply only io that portion of the proceeds not payable to the hoider of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Granmor fails to comply with any provision of this Mortgage, lnciudlnﬂ any
obligation to maintain Existing Indebtedness in good standing ag required below, or it any action or proc ia
commenced that would materially affect Lender's interests in the PropenyA Lender on Grantor’s benhalf mayi.n sug

ghali not be required to, 1ake any action that Lender deems appropriate.

ny amount that Lender expends

doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender 10 the date of

re
ba?ggce of the Note and be apportioned amon and be payable

ment by Gramor. All such expenses, at Lender's option, will be payable on demand, (b) be added to the
o fot Non e \(wa&h anpﬂnetailment paymants to become due

during either ‘i) the term of any applicable insurance Iigoﬁcy or (if} the remaining term of the Note, or {c) be
a

trealed as a b

loon payment which will be due and i@ at the Note's maturity. This Mortgage also will sacure

payment of these amounts. The rights provided for in this paragraph shail be in addition 1o any cther rights or any
remedies (¢ which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have had

hw‘oAr?mm; DEFENSE OF T(TLE. The following provisions refating to awnership of tha Property are a part of this
gage.

\n

:

¢
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k., Thle. Grantor warrants thal: (a) Grantor holds good and marketable titie of recard to the Property in fee
. Simple, tree and clear of all liens and encumbrances other than those set forth in the Real Pro description
or in the Existing Indebledness section below or in any title insurance paolicy, titie report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the fult
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the pan;ﬂraph above, Grantor warrants and will forever defend
the titie to the Property agains! the fawful claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grartor shall defend
the action at Grantor's expense. Grantor may be the naminal Party in such proceeding, but Lender shall be
entitied to participate in the proceeding and 1o be represented in the praceeding by counsei of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Propety and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmemal authorities.

EXISTING INDFGSTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) arc-o part of this Mortgags.

Existing Lien.” Tnv lien of this Mortgage securing the indebiedness may be secondary and inferior to an
exigting lien. Crupior expressly covenams and egrees to pay, of see to the payment of, the Existing
Indebtedness and 0 Zravent any default on such indebledness, any default under the instruments evidencing
such indebtedness, or ary default under any security documents for such indebledness.

Defautt. if the payment of ary instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required vy *“e note evidencing such mdebledness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicabie grace period therein, then, at
the option of Lender, the Indeb.er’anss secured by this Mortgage shall become immediately due and payabls,
and this Mongage shall be in detaun.

No Modification. Grantor shall not 2iter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has privricy over thie Monc’aEent? which that as%reement is modified, amended,
extended, or renewed without the prior w.an consenm of Lender. Grantor shall neither request nor accept
any future advances under any such securivv.«t eement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to rondemnation of the Property are a parn of this Mortgage.

Apgllcuﬂon of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
OF rv any ?rocew:ng or purchase in lieu of conderm at'on, Lender may at its alection require that all or any
ortion of the net proceeds of the award be applied (v e Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall mean (2 award after payment of ail reasonable costs,
expenses, and artorneys’ feées incurred by Lender in connectizn with the condemnation.

Proceedings. 1f any proceeding in condemnation is filed, Gran.or shall promptly notity Lender in writing, and

Grantor shall promptly take such steps as may be necesswy to ~2f%end the action and obtaln the award.

Grantor may be the nominal in such proceeding, but Lenfer shall be entitied to participate in the

proceeding and to be represented in the proceeding by counsel of iia Zwn choice, and Grantor will deiiver or

ggﬁsa tot_be delivared to Lender such instruments as may be raquested’ v It from time 10 time to permit such
icipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHUNITIES. The following provisions
relating to governmental taxes, fees and charges are a par of this Monigage:

Current Taxes, Fees and Churq‘es. Upon recwes: by Lender, Grantor shall evacute such documents in
addition 10 this Mortgage and take whalever other action Is requested by Lender tr carfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as gescrivad below, together
with ail expenses incurred in recording, perfecting or continuing this Murtgaiga. includiny ~#ithout fimitation al!
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgzge.

Taxes. The fallowing shall constitute taxes to which th's section appliies: (&) a st)eciﬂc tax anan this type of

Montgage or upon all or agat part ¢f the Indebtedness secured by this Montgage: (b} a specific tax on Grantor

which Grantor i authorized or required to deduct from payments on the indebDledness secured by this type of

Mortgage: {c) a tax onh this type o Mon?age char?aable against the Lender or the holder of the Note; and {d)

& sp?:t ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.

Subsequent Taxes. ! any tax to which this section_applies is enacted uent to the datea of this
Montgage, this event shall ﬁ'ave the sama effect as an Es'gnt of Defautt (as defi belowm Lender mey
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantos either sk
ia) pays the tax before it becomes delinquent, or {b) contests the tax as provided above in the Taxes anda
tielzts %ection and deposits with Lender cash or a sufficient corporate surety bond or other gecurity sallafactorym
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing pravisions relating 1o this Morigage as a
security agreement are a part of this Mortgage. !

Page 6

Security A This instrument shall constitule a security agresment 10 the extent any of the Praperty /s
constitutes Tixtures or cther personal properly, and Lender shall a\?e all of the rights of a secured party under 9
the Uniform Commercial Code as amended from time to time.

Sscurlty interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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7 Oiher action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
*  Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
4. lime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
% Mongage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfacting ar

+  continuing this security Interest. Upon default, Grantor shall assemble the Personal Pro in & manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained {(each as required by the Uniform
Commercial Code)}, are as stated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Furlher Assurances. At aay time, apd from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause {6 be made, execuied or delivered, to Lender or t¢ Lender's designee, and when
requested by Lander, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such orires and places as Lender may deem appropriate, any and all such mongapes, deeds of trust,
security deeds, <ccurity agreements, financing statements, continuation statements, instruments of further
assurance, certiicaes, and cther documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectusie. completa, Dperrect, conlinue, of preserve (a) the obligations of Grantor under the Note,
this Mongage, and i Felated Documents, and (bj the fiens and security interests created by this Mortqa;!a
on the Property, whethar i awned or hereafter acquired by Grantor, Unless prohibited by taw or agreed to
the confrary by Lender in veriting, Grantor shail reimburse Lender for all costs and expenses incurred in
connection with the matters ~aiesred to in this paragraph.

Attorney-in-Fact. |t Grantor fials to.do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name oi frantor and at Grantor's expense. For such purposes, Grantor hergby
itrevocably appoints Lender as Grarioi’s attorney-in-fact for the purpose of making, executmlg, dqliverln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sols opinfon, to
accomplish the matters referred to in the pi2ceding paragraph.

FULL PERFORMANCE. if Grantor NFa 8 all the inJdehtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lens:r shall execute and deliver to Grantor a suitabie gatisfaction of
this Mortgage and suitable stalements 0f termination-af apy financing statement on file evid_encinP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, i permitted b){ applicable aw, any
reasonable termination fee as determined by Lender tecn iime to time. H, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of tha? payment $a) o Gramad's (8186 in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of detiors, {b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lenaes o1 any of Lender's proﬁerty, or () by reason of
any settlement or comprise of any claim made by Lender with an Ciaimant {(including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforseinent of this Montigage and this MortFaQe
shall continue 10 be effective or shall be reinstated, as the case may be, rotwithstanding any cancelistion of this
Mortgage or of any nate or other instrument or aFreement avidencing o indebtedness and the PropertY will
continue to ascure the amount repald or recovered to the same extent as f tint amount never had been originally
received by lender, and Grantor shall be bound by any judgmemt, decrce, order, settlement or compromise
relating to the Indebiedness or o this Mongage. :

DEFAULT. Each of the following, at the option of Lender, shall constitute an evem of default ("Evem of Default")
under this Mortgage:

Defsull on indebledness. Fadure of Grantor to make any payment when due on thainlehtedness.

Defauit on Other Payments. Failure of Grantor within the lime required by this 'ariqage 13 make any
payr}jem for taxes or insurance, or any other payment neceasary to prevent filing of or to t diacharge of
any lien.

Cornpliance Default. Failure to comFm with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Helaled Documents.

False Siatements. Any warranty, representation or statement made or furnished to Lender by ar on behalf of
Grantor under this Mon&age. the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Death or Insoivency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for any
part of Grantor's 'propeny. any assignment for the benelit of creditors, an P\}pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. -~

Foreciosure, Forfelfure, etc. Commencement of foreclosure or farfeiture proceedings, whether by judicial ¢
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmenta) )
apency against any of the Property. However, this subsection shall nat pl& in the event of a good faith ¢
dispute by Grantor as to the validify or reasonableness of the claim which Is fhe basis of the forecicsure or 2.
forefeiture proceeding, provided that Grantor gives Lender written notice of such cialm and furnishes reserves

or a surety bond for the claim satisfactory to Lander, +

Breach of Other Agreement. Any breach by Grantor under the terme of any other agreement Detween ¥°
Grantor and Lender that Is not remedied within any grace period provided thereir, including without iimitation
a‘r;y agreement concerning any indebtedness or other obligation of Grantor 10 Lender, whether existing now or

er.
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Existing [ndebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Exigting Indebtedness, or commencement of any suit or other action to foraciose any
axisting lien on the Prapeny.

Events Affecting Guarantor. Any of the preceding events occurs with respect ta any Guarantor of any of the
indebtedness or any Guaranor dieg or becomes incompetent, or revokea ar disputes the validity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lender reasanably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter,
Lender, at its option, may exercise any ona or more of the following rights and remedies, in addtion to any other
rights or remedies provided by law:

Accelerate Irsobledneas. Lender shall have the right at its option without notice 10 Grantgr to declarg the
ennrg;gc{eh’.edrtess immediately due and payabie, including any prepayment penaity which Grantar would be
required to pay.

UCC Remedies. W ith respect to all or any part of the Persgnal Property, Lender shait have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Cotlect Renla. Lender 2hall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, inclucinc amounis past due and unpaid, and apply the net proceeds, over and above
{ender's costs, against the irdabtedness. In funherance of this right, Lender may require any tenant os other
user of the Prta:e to mak: payments of rent or use iees directly to Lender. [t the Rents are coliected by
Lender, then Granior urevocghy designates Lender as Grantor's aftorpey-in-fact lo endorse Instruments
recelved in payment thereot in % name of Grantor and ¢ negotiate the same and ccllect the proceeds.
Payments by tenants or other useis to-ander in response 1o Lender's demand shait satisty the obligations for
which the payments are made, whe'her or ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrap’ ither in person, by agent, or through a receiver.

Morigagee in Possession. Lander shall iizve tha right to be giaced as morngagee in pessession or 1o have a

receivar appointed to take possession of alt o 2.y part of the Property, with the power 1o protect and grfeaarvs

the Property, to operate the Property preceding foreclosure of sale, and to coliect the Rents from the Pro

and apply the proceeds, over and above the cusi of the receivership, a%amst the Indabtedneas. The

mortgagee in possession or receiver may serve without bond if permitted Dy law. Lender's right to the
intment of a receiver shall exist whether or noi the apparent value of the Property exceeds the

;gc gptggness by a substantial amount. Employment ty cander shall not disquality a person from serving as a
iver.

;ir?dg:ia! F:;eclosure. Lender may obtain a judicial decree ‘oriclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgmenl. it permitted by applicabie faw, Lenoer mzy obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender atter application of all amuunis received from the exercise of the
rights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies proviged ja this Mortgage or the Note or
avaifable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hareh: waives any and all right to
have the property marshalled. In exercising ite rights and remedies, Lender shal be free to seli all or any par
of the Property together or separately, in one sale or by separate sales. Lender shrii ve entitied 10 bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place o 21/ public sale of the
Personal Property or of the time alter which anr private sale or other intended disposur? of the Personal

Property is to be made. Reasonable notice shall mean natice given at 1east ten (10) daye befare the time of

the sale or dispositian.

Walver; Eleclion of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
constitute a waiver a! or prejudice the s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to purgue any remedy shall not exciude pursuit of an other
remegy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shalil not atfect Lender's right 1o declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fzes; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortga%a, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any cour action is involved, all reasonable expanses Incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of ite interast or the
anforcement of its rights shall become a émn of the Indebtedness payable on demand and ahali bear interest
from the date of expenditure until re at the rate provided for in the Note. ExFenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorn
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneye fees for bankrupicy
proceedings (including efforts ta modify or vacate any automatic stay or mjgn_cuung appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i le raports (including
foraclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantar, shall be in writing, may be be sent by telefacsimilie, and shalf
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.: EACH GRANTOR ACKNOWLEDGES HA +'G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
{ "GRANTOR AGREES TO ITS TERMS,

\GRA

« foririos (. Qé?@_
”" DENNIS R. BOGUS
_Qf 3‘/“*4'” < &@%«/
ANITA €. PUCUS ¢

INDIVIDUAL ACKNOWLEDGMENT

—
STATE OF Tidnwss

2 ) ne
COUNTY OF CAVIC )

| 3 NQ-’V\.M}} +u Loch oA
On this day betare me, the undersigned Naotary Fublic, personally appeared DENNIS R. BOGUS fand ANITA C.

BOGUS*t0 me known to be the individuals described iv-and who executed the Mortgage, and acknowledged that
they sipned the Martgage as their free and voluntary act and deed, for the uses and purposes therein mentfoned.

Given undermy d snd ofﬂcm seal this [&m gav of ]A;uuﬁmz L 199¢,
; ZJ}W LG s (B

Resid’af, at AAAS
o< “"OFFICIAL SEA
A tndd OJAME S BOREK

NOTARY PUBLIC STATE OF LLINOIS

Notary Public l/ nd for the Siate of
My commission expires { 5) 0] < ? _ WCQm; *on Fxpnres 12;'(}1!99

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.20b (c) 1998 CFI ProServices, Inc. Al rights regarved.
{-G03 E3.20 F3.20 P3.20 BOGUS.LN R1.0VL}
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be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United Stales mail first class, registered mail, pastage
Prepazd. direcied to the addresses shown near the beginning of this Mortgage. Any party may change Its addreas
or natices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of

. the notice is 1o changﬁ the parly’s address. All copies of notices of foreclosure from the holder of any lien which

has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current dress.

ASSOCIATION OF UNIT OWNERS. The tollow!n? provisions aipply if th Reai Property has been submitted to unht
ownership law or simitar law for the establishment of condominiums or cooperative ownership of tha Real Property.

Power of Atlorney. Grantor grants an irrevocable powsr of attorney te Lender to vote in ite discretion on any
matler thal may come before the association of unit owners. Lendar shall have the right to exercise this Power
of attornev only after default by Grantor; howaver, Lender may deciine to exercise this power as il sees fit.

Insurance. The insurance as required above mag be carried by the association of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid to the assaciation of unit owners for the urpose of

[e%marmg o~ revonstructing the Property. If not so used by the assoclation, such proceeds shall be paid to
ender. _

Default. Failure of Grantor to perform any of the obligations imposed on Grantor by the declaration submitting
the Real Propeny (0 unit ownership, by the bylaws of the association of unit owners, or by any rules or
regulations thereuride:, shall be an event of default under this Mongage.. If Grantor's Interest in the Real
Property is a leasehoid ir;erest and such property has been submitted to unit ownership, any failure of Grantor
to Periorm any of the goligztions imposed an Grantor by the lease of the Real Property from its owner, any
defauit under such lease wiich might result in termination of the lease as it Eenains to the Real Property, or
any failure of Grantor as a member of an association of unit owners to take any reascnable action within
Grantor’s power 1o prevent a celni® under such lease by the association of unit owners or by any member of
the association shall be an Event.of Dafault under this Mortgage.

MISCELLANEQUS PROVISIONS. The tuliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, tcgether with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matter; s forth In this Mortgage. No alteration of or amendmant to this

oﬁgage shall be eMective unless given inwriting and signed by the party or parties sought to be charged or
bound dy the anteration or amendment.

Applicable Law. This Morigage has been dellver22 to Lender and accented by Lender in the State of
lilinois. This Mortgage shail be governed by and cuvstrued in accordance with the lsws of the State of
(linois.

Caption Headings. Caption headings in this Mortgage ar¢ ‘or convenience purposes only and are not to be
used to imerpret or define the provisions of this Morgage.

Merger. There shall be no merger of the interest or estate create 1 by this Mortgage with any other intarest or
estate |tn :r;_e F:’ropeny # any time held by or for the benefit of Lenuer in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be jeint and several, and all references
to Grantor shall mean each and every Grantor. This means that eacn of the persons signing below Is
responsible for all obligations in this Mortgage.

Severability, It a court of competent jurisdiction finds a:g provision of this ‘motgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not rengar ‘st provision invalid or

unenforceabie as to any other persons or circumstances. If feasibie, any such offe/olig ngrwision shall be

desemed to be modified ta be within the limits of enfarceability or validity; however, it (ha offending provision
cannot be 80 modified, it shall be stricken and all other provigions of this Mortgage in al” cther respects ahall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this M‘?;rtrpage an transfer of Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the ies, thelr successors and assigns. It

ownerghip 0! the Property becomes vested in a person other than Grantor, Lander, without notice to Grantor

may deal with Grantor's successors with reference to this Moripage and the Indebtedness by way ol

{gdme%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liabiiity Under the
ness.

Time |s of the Essence. Time is of the essence in the performance of this Morngage.

Waiver of Homestead Ex lon. Grantor hereby releases and waives alt righta and benefits of the
homestead exemption laws of the State of iliincis as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sln%an right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compliance with that provision or any other rovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender'a rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting ol such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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