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CHASE MANHATTAN NODYEGAGE CORPORATIOMORTGAGE

1500 NORTH 19TH STREEY
MONROE, LA 71201

THIS MORTGAGE ("Security Insirarent”) is given on JANUARY 08, 1996 . The mortgagor is

ROBERTO PRESAS AND MANUELA PRESAS, HUSEAND AND WIFE

{"Borrower"). This Security [nstrument is given lo
LEONA SONNE DBA SONNE FINANCIAL (COMPANY, AN ILLINQIS

CORPORATION ,

which is organized and cxisting under the laws of THE 517.0F OF ILLINOIS , and whose
address is 7035 WEST ADDISON, CHICAGO, ILLINOIS 65624-1009

v Lerder"}. Borrower owes Lender the principal sum of
NINETY NINE THOUSAND SEVEN HUNDRED FIFTY AND CU/100

Dailars (U.S. $ 99,750.00
This debt is evidenced by Borrower's note dated the same date as this Secuiy Instrument (“Noge"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on rFARUARY 01, 2026
This Security {nstrument secures to Lender: (a) the repayment of the debt evidenced by thi: Note, with interest, and all rcnewals.
exlensions and modifications of the Note; (b) the payment of all other sums, with interts), advanced under paragraph 7 to
protect the security of this Security Instrumnent; and (¢) the performance of Borrower's covenums mnd agreements under this
Security Enstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuavey 2o Lender the following
described property located in COOK County, Mlinais:

PARCEL NUMBER: 13-25-129-008

LOT 36 IN MEYER'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHWEST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOQIS.

which has the address of 2833 N. KEDZIE, CHICAGO [Street, Ciry],

Ninois 60647 Zip Code] (*Property Address”);
ILLINGIS-Singte Family-FNMAFHLMC UNIFORM

KL . INSTRUMENT Form 3014 8/90
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TOGETHER WITH ali the impiovements now or hereafier erected on the property, and sll easements, appurtenances, and
’ﬁxiure'i now or herezfter a part of the property. All replacements and additions shall also be covered by this Security
* Anstrument. Ali of the foregoing is referred to in this Security Instrument as the "Property, "

i _.5 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morgage,
.. igrant and convey the Property and that the Propeny is wnencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security inssrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foilows:

b, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid payments
or ground rents on tic Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrar’i 8, in lieu of the payment of mortgage insurance premjums. These items are called "Escrow ltems.”
Lender may, at any time, ceatent and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from 1ime 10 litie, '2 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets 4 lesser amount, If so, Lender mav; o any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds aue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with «ppiicable law.

The Funds shall be held in an institaen » ‘*osc deposits are insured by a federsl agency, instrumemality, or entity
(including Lender, if Lender is such an institution) <t ia any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower for hiciding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, uniess Lender pays Borrower inteszst on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a ne-time charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicatie law provides otherwise. Unless an agrecment is made or
applicable law requires interest to be paid, Lender shal} not be required 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shull s paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anc dzbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security jor all-sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by aplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law, If the 2iaount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowe: us writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall male up the deficiency in no more than
twewve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) promgily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prisr .o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agein: the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendcr uader paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; secoud, 1o amounts payable under paragraph 2;
third, 10 interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali 1axes, assessmens, charges, fines and impositions attributable to the Propenty
which may attain priority aver this Security Insirument, and leasehold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly furnish to Lender ali netices of amounts to be paid uder this paragraph.
if Borrower makes these payments direcily, Barrower shall prompily furnish 10 Lender receipts evidencing the payments.

Barrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by \he lien in a inanner accepiabie to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to prevent the
cnlorcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of ihe Property is subject to a lien which mg atg%n priority over
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7 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions ser forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods

. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
: which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
* option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right io hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the evens of loss, Borrower shall give prompt notice to the insurauce carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuvance proceeds shall be applied to restoration or repair of the
Property damaged /1{ the restoration or repair is economically feasible and Lender's security is not lessened. I the restozation or
repair is not econonueally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily 'nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answe~ within 30 days a retice from Lender that the insurance carrier has offered 1o setile a claim, then
Lender may collect the insiiuce proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Insirurent; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower etherwise agree in writing, any application of procesds to principal shall not extend or
postpone the duc date of the monthly ~avments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui.es by Lender, Borrower's right to any insurance policies and procesds resulting from
damage 10 the Propenty prior to the acquisitior suall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leasehalds.
Borrower shall occupy, establish, and use the Propesty 25 Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shatl comtinue to occupy the Pronerty as Borrower's principal residence for ar least one year after
the date of occupancy, unless Lender otherwise agrees in v riting, which consem shall not be unreasonably withheld, or unless
extenuaiing circumstances exist which are beyond Borrower’s rontrol. Borrowsr shall not destroy, damage or impair the
Property, allow the Propeny 0 deteriorate, or commit waste on'thz Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tniirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph !8, by causing e arsion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower s imerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security imicrest. Borrower shall also be in defaul if
Barrower, during the loan application process, gave materially false or inaccurate inforiarion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced liy the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. X this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iec title to the Property, the
leas#hold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants‘ary agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/he Property (such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the: [ :nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable aitorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does noi have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall txcome additional debt of Borrower secured by this
Security Instrameni. Unless Borrower and Lender agree to other terms of payment, vhese amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuranre. If Lender required morigage insurance as a condition: of making the loan secured by this Secutity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
mornigage insurance coverage required by Lender lapses or ceases to be in e¢ffect, Borrower shall pay the premiums required to
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-4 obtain coverage substantially equivalen! to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the morngage insurance previously ir effeci, from an altemawe mortgage insurer approved by Lender. If

i, substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equat to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
" be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
. paymenis may no longer be required, at the option of Lender, if morigage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

Y7 the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage

insurance ends in accordance with any writlen sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lenzer

In the event of a (>tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith any excess paid to Borrower. In the event ol a partial taking of the Property in which the fair
market value of the Properiy ‘mmediately before the 1aking is equal 1o or greater than the amount of the sums secured by this
Securily Instrument immediateiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bs reduced by the amount of the proceeds muitiplied by the following fraciion: (a) the iotal
amount of the sums secured immedigely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be prid to Borrower. In the event of a panial taking of the Property in which the fair
market value of the Propenty immediately-veiore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrzment whether or not the sums are then due.

If the Property is abandoned by Borrower, orif. after notice by Lender to Borrower thai the condemnor offers to make an
award or settle a claim for damages, Borrower fails v (espond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleci and apply the proceeds, at its ortion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agiee in writing, ary application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbesrance By Lender Not a Walver: Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted b’ J.ender to any successor in interest of Borrower shatl
not operate to release the liability of the original Borrower or Borrower's succeszuis in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for yayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maus b the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy saail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The (ovenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sudject to the pravisions of
paragraph [7. Borrower’s covenants and agrecments shall be joint and several. Any Borrowerwhi co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mertgape, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree w extend! inodify, forbear or
make any accommedations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be cefunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed undzr the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated 2s a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to

KE usrr

Q-GRHL) 1502} Form 3014 B/80




“S% 7 UNOFFICIAL COPY




“ UNOFFICIAL COPY =~ ™

)]

i’ Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
b Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

& 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

* jurisdiction in which the Property is located. In ihe event 1hat any provision or clause of this Security Instrument or the Note

"y conflicts with applicable Jaw, such conflict shall not affect other provisions of ihis Security Instrument or the Note which can be
; given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

io be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower. If all or any pant of the Property or any interest in i
s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ol 2 natural person) without
Lender’s prior written consent, Lender may, at its opsion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security fustrument.

If Lender exercises (his option, Lender shal) give Borrower notice of acceleration. The notice shali provide a period of not
tess than 30 days irom the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument.”if Sarrower {ai's to pay these sums prior to the expication of this period, Lender may invoke any remedies
permitted by this Security lastrument without further notice or demand on Borrower.

i8. Borrower’s sligo’ io Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ipsaement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; o (b} entry of a jufgrent enforcing this Security Instrument. Those conditions are that Bosrower: (a} pays
Lender ali sums which then would be du Lader this Security Instrument and the Note as if no acceleration had oceurred: (b)
cures any default of any other covenants or 7grecments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled 1o, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
thut the lien of this Securnty Instrument, Lender’: rights in the Property and Borrower's obligation to pay the sums secured by
this Securisy lnstrument shall cantinue unchange!fpon reinstatement by Borrower, this Security Instrument and the
obligaions secured hereby shall remain fully effective a. if no_acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer, The Noic o a partial interest in the Note (together with this Security
Insirument) may be sold one or more times withou! prior notice 10 dorcower. A sale may result in a change in the emtity (known
as the "Loan Servicer”) that collects monthly payments due under the ip.e and this Secarity Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If Uierz 19 2 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The netice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permii the presence, 1se. disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyore eise to do, anything affecting the
Propenty that is in violation of any Environmenta! Law. The preceding two sentences shall 1:ot apply to the presence, use, or
stoage on the Property of small quantities of Hazardous Substances that are generaily recognizrd W be appropriate o normal
residential uses and to maintenance of the Propeny.

Borrower shall prompily give Lender written notice of any invesiigation, claim, demand, lawsvic or other action by any
govermmemal or regulatory agency or private party involving the Property and any Hazardous Substance or Gavironmental Law
of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or regulitary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take
ali necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic, .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matetiais. As used in ;
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that®<
relaie to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:;
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hmu:E
of any covenant or agreement in this Secority lustrument (but not prior to acceleration under paragraph 17
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_,f" applicabiv faw provides otherwise). The notice shall specify: (2) the default; (b) the action vequired to cure the defauki;
** (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

085254

27 (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleratlon of the sums
*: secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further

-, inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreciosure proceeding the

_3‘._1' non-existence of a default or any ofher defense of Borrower to acceleration and loreclosure. If the defanit is not cured on
i+ or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
'y secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciat

proceeding. Lender shall be entitied to callect all expenses lncurred in pursving the remedies provided in this paragraph
21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Insirument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to w’s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, th chvenants and agreements of each such rider shall be incorporated into and shal! amend and suppiement
the covenants and agreem;aty of this Securily (nstrument as if the rider(s} were a part of this Security Insirumnent.
|Check applicable box{es)]

] Adjustable Rate Rider (] Condominium Rider (x]14 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider [} Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider ] Second Home Rider
VA Rider ] Other(s) |specifyl

BY SIGNING BELOW, Borrower accepts ansl 7grees to the ferms and covenanis contained in this Security Insiument and
in any rider(s} executed by Borrower and recorded wiill i

Witnesses: . v ./
.] . A r/élﬁfﬁé /7244{0{ (Seal)

ROBERTO PRESAS -Borrower

) | f
X A 2t ‘é A€ tera’ (Seal)

MANUEZA PRESARS

STATE OF ILLINOIS, (,je’){ﬁ( B County ss:
L TME v MDERS,ExE 2 , 2 Notary Public in and for said couniy a4 state do hereby certify
that

REBeRIC  PRESAS Anl

MAADAA FrRESAS , personally known 1o me to be the same person(s) whose uame(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknewledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ¥ day of JAnym2Y e~

My Commission Expiresy “OFFICIAL SEAL "
DIANE J. REICH Notary Pubiic

NOTARY PUBLIC, STATE OF ILLINOIS
NR." COMMISSION EXPIRES 2/10/99
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LORN NO. 034-085254

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 8TH day of JANUARY , 1998
and 1 mcorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secun!y
Deed (the "Security [nstrument® ) of the same dale given by the undersigned (the "Borrower”) to secure
Borrower's Note 1o

LECNA SONNE DBA SONNE FINANCIAL COMPANY, AN ILLINOCIS CORPORATION

(the "lender” )
of the same 4aie and covering the Praperty described in the Security Instrument and located at:

2833 N. KLDZIE
CHICAGO, ILLLMOIS 60647

{Property Address)

1-4 FAMILY COYLNANTS, In addition io the covenants and agreemenis made in the Security Insirument,
Borrower and Lender furth:c; covenant and agree as follows:

A. ADDITIONAL PROVENTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Propenty described in the Security instp:ment, the following items arc added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafier lociuer in, om, or used, or inlended to be used in connection with the
Prepeny, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
clecrricity, gas, water. air and light, fire prevemion and extinguishing apparatus, security and access conirol
apparatus, plumbing, bath tubs, water heaters, watcr Closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows,.storm doors, screens, blinds, shades, curtains and curiain
rods, attached mirrors, cabinets, paneliing and antached 207 coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereis, <hall be deemed 0 be and ramain a part of the
Propenty covered by the Security Instrument. All of the foregoiup together with the Property described in the
Security instrument (or the leasehold estate if the Security Instrumy=; is on a leasehold) are referred to in this 1-4
Eamily Rider and the Security Insirument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bonewae shall rot seek, agree to or make a
change in the use of the Property or iis zoning classification, unless Lender s agreed in writing to the change.
Borrower shall complv with all laws, ordinances, regulmtions and requiremedts of any guvernmental body
applicable to the Property.

C. SUBORDINATE LIENS, Excep: as permitted by federal jaw, Borrower shzll not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wrilien jermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss 1n46<iion 1o the other
hazards for which insurance is required by Uniform Covenant J.

E. "BORROWER'’S RIGHT TO REINSTATE” DELETED. Uniform Covenant i8 is delctia.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wrwing, the first
sentence in Uniform Covenam 6 concerning Borrower's occupancy of the Propenty is deleted, All remaining
covenanis and agreements set forth in Uniform Covenant 6 shiall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the
Property and all security deposits made in connection with feases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the exisiing leases and to exccute new leases, in Lender’s sole
discretion. As used in this pasagraph G, the word "leass™ shall mean "sublease” if the Security instrument is on
a Jeasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN FOSSESSION.
Borrower absolwtely and unconditionally assigns and transfers to Lender all the rents and revenues { "Rents” ) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower autherizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Renis 1o Lender or
Lender’s agents, However, Barrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant 1o paragraph 21 of the Security Instrument and (i) Lender has given natice to the tenani(s) that the Rents
are 10 be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolule assignment and not
an assignment for additional security only.

If Lender gives notice of breach (o Borrower: (i) ali Rents received by Borrower shail be held by Borrower
as trustee for the benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (i} Lender
shall be entitled to collect and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the
Property zuall pay all Rents due and unpaid 1o Lender or Lerder’s agents upon Lender’s written demand to the
temant; {iv) vuess applicable faw provides otherwise, ail Rents collected by Lender or Lender's agents shali be
applied first 1o'the rosts of taking contro} of and managing the Property and collecting the Rents, including, but
not limited to, ztoruey’s fees, receiver’s fees, premiums on receiver’s bonds, repair and mainienance costs,
insurance premiums, Aaes, assessments and otker charges on the Properly, and then to the sums secured by the
Security Instrument; (v) Londer, Lender's agents or any judicially appointed receiver shall be liable to sccousit for
oniy thuse Rents actually-received; and (vi) Lender shall be entitfed to have a receiver appointed to take
possession of and manage the I'roperiy and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Progerty as security,

{t 1he Rents of the Property are not sufficient 10 cover the costs of 1aking controi of and managing the
Property and of colleciing the Rents any (upJds expended by Lender for such purposes shall become indebiediness
of Borrower to Lender secured by the Securily Jasirument pursuant o Uniform Covenant 7.

Barrower represents and warrants that Bostwer has not executed ary prior assigniment of the Rents and has
not and witl not perform any act that would prevent _enuer from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appuiutes] receiver, shail nat he required 1o enter upan, take
control of or maintain the Property before or after giving netice of defauit to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do soat v lime when a default occurs. Any application
of Rents shall not cure or waive any defauit or invalidate any oitr Jight or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by ne Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breich upder any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lzader may invoke any of the remedfies
permitted by the Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

ROBERTO PRESAS ' Borrower

B Ay ] - gl o ’
Jr(rc/é Y ema) (Seai}
MANUELA PRESAS -Bormwer

—(5ea)

-Borrower

(Seal)

-Borrower
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