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MORTGAGE 9

THIS MORTGAGE (*Security Instrument™) 1s-givenon  JANUARY  117TH, 1996. The mortgagor is
JOHN W. GRANETO, AN UNMARRIED PERCZ#

("Borrower").
This Security Instrument is given t¢ J.I. KISLAR ‘TRIGAGE CORPORATION

, which
is organized and existing under the laws of THE STAIE OF FLORIDA , and whose address is
7900 MIAMI IAKES DRIVE WEST, MIAMI LAKES, FL 33016 (“Lender™).
Borrower owes Lender the principal sum of ‘TWO HUNDRED TWEKTY TOUR THOUSAND AND NO/100-———- :
Dotlars (U.5.$  224,000.00 1.~ This debt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Note®), which provides for monhly payments, with the full debt, if not
paid earlier, que and payable on FEBRUARY 1ST, 2011 . This Secuvity bustrument secures to Lender: (a) the :
repayment of the debt evidenced by the Note, with interest, and all renewals, extersioas and modifications of the Note; o
(b) the payment of all other sums, wilh interest, advanced under paragraph 7 to protect the security of tbis Security )
Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the ]
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the iwlowing described property p
located in COOK County, Mllinois: @

SEE IEGAL DESCRIPTION RIDER ATTRCHED HERETO AND MADE A PART HERECF

PIN # 14-21-314~049-1G08
LLLINOIS - Singie Family - Fannle Mae/Fredcie Mac UNIFORM INSTRUMENT Form 3014 9190
ILCMIG - 01101998 Page 1 of 7 Doc Prep Phus, Inc.
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UNIT NUMBER 496 IN EAST LAKE VIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF TEE
FOLLOWING PARCEL OF REAL ESTATE (HIREINAFTER REFEZRRED TO AS PARCEL)

THAT PART OF ORIGINAL LOT 28 IN PINE GROVE, SAID PINE GROVE BEING A
SUBDIVISION 7&4 THE SOUTE WEST 1/4 OF FRACTIONAL SECTION 21, TOWRSEIF 40 NORTH,
RANGE 14, EASC OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: '

BEGINNING AT A PO, IN TEE NORTH LINE OF BELMONT AVENWUE, 684.75 FEET EAST OF
THE SOUTH WEST CORKEP OF SAID LOT 28; RUNNING THENCE WEST ON THE NORTH LINE OF
BELMOUT AVENUE 75 FEX7; TEENCE NORTH TO THE NORTH LINE OF SAID LOT 28 TO A
POINT WHICH IS 656.65 FELT WEST OF THE WEST LINE OF LAKE VIEWN AVENUE, PRODUCED
NORTHERLY; THENCE EAST ON "Af NORTE LINE OF SAID LOT 28, $3.1% FEET TO A POINT
563.5 FEET WEST OF THE WEST NI} OF LAKE VIEW AVENUE, PRODUCED WORTHERLY)
THENCE SOUTHERLY TO THE POINT O7 BEGINNING; WHICH POINT I8 563.5 FEET WEST OF
THE WEST LINE OF LAKEZ VIEW AVENUZ, PRODUCED MORTHERLY IR COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHEL 7€ EXHIBIT 'B' 70 A DECLARATION MADZ BY
AMERICAN NATIONAL BANK AND TRUST COMPAMI OF CHICAGO, A NATIONAL BANRIBG
ASSCCIATION AS TRUSTEE UNDER TRUST AGRNEMENT DATED FEBRUARY 20, 1973 KNOWN AS
TRUST NUMBER 77585, RECORDED ON SEPTEMBEL 1F, 1977 AS DOCUMENT NUMBER
24121481; TOGETHER WITH AN UNDIVIDED 13,77 PZPCENT INTEREST IN SAID PARCEL,
(EXCEPTING FROM SAID PARCEL, ALL THE PROPERTY 4F) SPACE COMPRISING ALL THE
UNITS, AS DEFINED AND SET FORTH IN SAID DECLARATLON AND SURVEY) IN COOK

COUNTY, ILLINOIS.
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which has the address of 498 WEST BELMONT » CHICAGD
{Strext] [Ciry)
WHinois 60657 ("Property Address"),
1Zip Code}
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacernents and additions shall also be covered
by this Security nstrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS thal Borrower is [awfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ¢ v aid. _

THIS SECURITY Z¥STRUMENT combines uniform covenanis for national use and non-uniform covenams with
limited variations by jucistictionto constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. “Forrower and Lender covenan and agree as follows:

1. Payment of Principal and In‘er st: Prepayment and Late Charges. Borrower shall prompily pav when due the
principal of and interest on the debt evidinced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Suljrit "o applicable law or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due urde: the Note, until the Note is paid in full, a sum ("Funds”) for: {(a)
yearly taxes and assessments which may attain priovin over this Security Instrument as 2 lien on the Property; (b} yearly
leaschold payments or ground rents on the Property, if any: (2} yearly hazard or Property insurance premiums; (d) yearly
flocd insurance premiums, if any; () yearly morigage ins.rance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, ‘i L.eu of the payment of mortgage insurance premiums.
These items are called "Escrow ltems.” Lender may, a1 any time, Zollect and hold Funds in an amoumt not 9 exceed the
maximum amount a Leuder for a federally related mortgage foan may seouire for Borrower's escrow account under the
federal Real Estate Setticrnem Procedures Act of 1974 as amended frora rume to time, 12 U.S.C. § 2601 ef seq.
("RESPA"). unless another law that applies to the Funds sets a fesser anount. X so, Lender may, at any time, collect
and hold Funds in an amount not 10 exceed the lesser amount. Lender may cstimats the amount of Funds due on the
basis of current data and reasonable estimiates of expendirures of future Escrow Yesiz or otherwise in accordance with
applicable Jaw.

The Funds shall be held in an institution whose deposits are insured by a federal zg iy, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. IAnder shall apply the Funds to
pay the Escrow [iems. Lender may not charge Borrower for holding and applying the Funds, szially analyzing the
escrow account, or verifying the Escrow ftems, unless Lender pays Borrawer interest on the Fands and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time chuge for an
independent real estate tax reponting service used by Lender in connection with this loan, unless applic-ais law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall noi < paquired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shal! give to Borrower, without charge, an annual accounting of the Funds, showing
credits ard debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledgad a3
additicnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. §f the amount of the Funds held
by Leeder at any time is nol sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay ta Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sofe discretion,

Upon payment in full of all sums secured by this Security Instrument, Leader shall prompily refund to Borrower any §
Funds held by Lender. if under paragraph 21, Lender shall acquire or scll ihe Property, Lender, prior to the acquisition

TLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/99
ILCMIG - 01101995 Page20f 7 Doc Prep Phas, Inc.
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
™ sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Propesty which may atiain priority over this Security Instirument, and ieaschold payments or ground rents, if any.
Borrower shall pay thesc obligaiions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish to Lender ail notices of amounts
to be paid under1his paragraph. [If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing fie nayments.

Borrower shall piorptly discharge any lien which has priority over this Security lnstrument unless Borrower: (a)
agrees in writing to the pavipent of the obligation secured by the liea in & manner acceptable 10 Lender; (b) contests in
good faith the lien by, or difends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforceiner of the lien; or {c) secures from the holder of the lien an agreemen satisfactory to
Lender subordinating the lien to th-s security Instrument. 1f Lender determines that any part of the Property is subject to
a lien which may attain priority over thss Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien or take oneor more of the actions set forth above within 10 days of the giving of aotice.

5. Hazard or Property [nsurance. Bonowzi shall ksep the improvements now existitig or hereafter erected on the
Property insured agaiust loss by fire, hazards ineicord within the term "extended toverage” and any other hazards,
including floods or flooding, for which Lender requizcs insurance. This insurance shall be maintained in the amounts and
for the periods thar Lender requires. The insurance carier praviding the insurance shall be chosen by Borrower subject
1o Lender’s approval which shall not be unreasonably withl eld. ' If Borrower fails to maintain coverage described above,
Lender may. at Lender’s option, oblain coverage to protect Lende s rights in the Property in accordance with paragraph
T.

Al} insurance policies and renewals shall be acceptable to Lender api shall include a standard mortgage clause.
Lender shail have the right 1o hold the policies and renewals. If Lendr re uires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Lorrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prcmptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha' be applied io restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenier's security is not lessened. If the
restoration of repair is not econoiically feasible or Lender's security would be lessened, 2 ‘nsurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ervsss paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender o, the. insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the  roce :ds to repair or
restore the Praperty of to pay sums secured by this Security Instroment, whether or not then due,  (Yic 7J-day period will
begin when the nelice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall n2; extend or
postpone the due date of the monthly payments referzed to in paragraphs 1 and 2 or change the amount of (= payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance poficies and proceeds
resulting from damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument imumediately prios to the acquisition. %

-

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish, and use the Propeny as Sorrower’s principal residence within sixty days
after the execution of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence
for at feast one year after the date of occupancy, unless Lender otherwise agrees in writing, which conaent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall

L
not destroy, damage or impair ihe Property, allow the Property to deteriorate, or commit waste on the Property. !
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is beguna that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in

ILCM3G - 01101998 Page 3 of 7 Dec Prep Plos, Inc.
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patagmph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the jien
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title lo the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

.
<l
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemens
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as z proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may dr and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender'sactions may inclvde paying any sums secured by a lien which has priority over this Security
Instrumens, appeariny, in. court, paying reasonabie attorneys” fees and entering on the Property to make repairs. Although
Lender may take actior apser this paragraph 7, Lender does not have 1o do so.

Any amounts disbursec b, *ender under this paragraph 7 shall become additional debt of Bosrower secured by this
Security Instrument. Unless Borio'ver and Lender agree (0 vther terms of payment, these amounts shall bear interest
from the date of disbursement at 1': Note rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. 1f Lender rec girel) mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the picriums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required ¢ iender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially eqrivalent to the mortgage insurance previously in effect, at a cont
substantiatly equivalent to vhe cost to Borrower of the niortpige insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent merigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal 10 one twelfth of the yearly nv.irgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased (o be in effect. Leadr. will accept, use and retain these payments as a foss
reserve in lieu of morigage insurance. L.oss reserve payments may o lupzer be required, at the option of Lender, if
motigage insurance coverage (in the amount and for the period that Lerde: requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shal} pay the premis required to maintain morigage
insurance in effect, or to provide a Joss reserve, until the requirement for mos ‘gage insurance ends in accordance with any
wrillen agreement between Borrower and Lender or applicable law,

9. [nspection. Lender or its agent may make reasonable entries upon and inspectisis of the Property. Lender shall
give Borrower netice at the time of or prior to an inspection specifying reasonable cause for (s inspection.

10. Condemnation. The proceeds of any award or claim for damages, diract or consequen‘ial. .o connection with
any condemnation or uther taking of any part of the Propenty, or for conveyance in liev of condempatizg, are hereby
assigned and shail be paid to Lender.
in the eveni of a total taking of the Property, the proceeds shall be applied to the sums secured by this Gevurity
Instrument, whether or not then due, with any excess paid to Borrower. In she event of a panial taking of the Property in
which the fair market value of the Property immediately befere the taking is equal to or greater than the amount of the
sumy secured by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agres in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the 10tal amousnt of the swirs secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or n
unless applicable law otherwise provides, the proceeds shal! be applied to the sums secured by this Security Instrument
whether or not the sums are then due. %
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to s
make an award or setile a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice (@}
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"‘i 18 given, Lender is authorized (o collect and apply the proceeds, at its option, either to vestoration or repair of the
Property or 10 the sums secured by this Security [nstrument, whether or not then Jve.

Unless Lendey and Borrower olherwise agree it writing, any application of proceeds to principal shali not extend or

i, postpone the due daie of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or
remedy shall noy oe a waiver of or preclude the exercise of any right or remedy.

12. Successors pia Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemnents of this
Security Instrument sha?’ vind and ben.fit the successors and assigns of Lender and Bosrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this
Secuzity Instrument but does pat execute the Note: (aj is co-signing this Security Instcument only 10 mortgage, grant and
convey that Borrower's interest tn (he Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securiry Instrument; and (c) agrees that Lender and any other Borrower wnay agree to
eatend, modify, forbear or make any aesorirnodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

13, Loan Charges. If ihe foan secured by thi, Securiry Instrument is subject 10 a law which sets maximum loan
charges, and thas Jaw is finally interpreted so thay the n*erest or ather loan charges collected or to be collected in
connection with the loan exceed the permilted limits, Zaza: (2) any such loan charge shall be redoced by the amount
necessaty fo reduce the charge to the permitted limit; and £33 any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may. chease to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1€ rofund reduces principal, the reduction will be treated as
a partial prepayment withoul any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrzment shatl be given by delivering it or by
mailing it by first class majl unless applicable law requires use of another methad, The notice shall be directed to the
Propenty Address or any other address Borrower designates by notice to Lender. Aay notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desspaaizs by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed ta have been given . Gorower or Lender when given as
provided in this paragraph.

18. Governing Law; Severahbility. This Security Instrument shall be govemed by federal Liw ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secnricinstrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrinvant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security "astrument and
the Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Proerty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this oplion shall noi be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Instrument.

If Lender exercis:s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 da's from the date the notice is delivered or mailed within which Borrower mist pay all sums secuted
by this Security Instrumeni. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Barrawer,

ILLINOIS - Single Family - F umie Mae/Freddie Mac UNTFORM INSTRUMENT
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18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

J; enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such ather period
¢, as applicable law may specify for reinstatement) before sale of the Property pursuant fo any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which ther would be due under this Security Instrument and the Note as if no
acceleration occurred; (h) cures any default of any other covenants or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, including, but not limiled 1o, reasonable atiorneys’ fees; and (d) takes such action as
Lender may reasonably require to assuse that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if no acceleration
bad occurred.  However, this right to reinsiaie shall not apply in the case of acceleration under paragraph {7,

F LA LPET

-

Lo b,
RN,

19. Sale o¢ Noer; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be spld one or inore times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Szivicer”) that callecis monthly payments due under the Note and this Security Instrument. There
also may be one or mese cunages of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Borrower will be gives written notice of the change in accordance with paragraph 14 above and applicable taw.
The notice will state the pame and «ddress of the new Loan Servicer and the address to which paymen:is should be made.

The notice will also contain any c.uer information required by applicable law.

20. Hazardous Substances. Borrov.er sha)) not cause of permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propirty.  Borrower shall not do, nor allow anyone else io do, anything affecting
the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ¢5 Fazardous Substances that are generally recognized to be
appropriate to normal residentia! uses and to maintenawc of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privaie party involvina the Property and any razardous Substance or
Environmental Law of which Borrower has actual knowledge. " If darrower learny, or is notified by any governmental or

regulatory authority, that any removal or other remediation of any Harardous Substance affecting the Property is
necessary, Borrower shall promptiy take al! necessary remedial actions lo-wcordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances™ are those suostances defined as toxic or hazardous substances
by Environmentat Law and the following substances: gasoline, kerosene, other Jixmmable or toxic petrolcum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws ¢/ @ e jurisdiction where the Propenty is
located that refate to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s fodiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fri wing Borrower's
breach of any covenant or agreement in this Securily Instrunwent (but not prior to acceleratiory vucsr paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action requlired to cure
the default; (c) a date, not less than 30 days {rom the date the notice is given to Borrower, by whicn e defanit
must be cured; and (d) that fallure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciosure proceeding the non-existence of a defwult or any other defense of Borrower to acceleratlon
and foreclosure. I the default ts not cured on or before the date specifled in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Secnrity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of titie evidence.

22. Release, Upon payment of &}l sums secured by this Security Instrument, Lender shali release this Security
Instrument withous chazge to Borrower. Borrower shall pay any recordation costs,

ILCMSG - 91101935
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23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shill amend
and supplemen the covenants and agreemends of this Security Instrument as if the rider(s) were a part of this Sezurity
Instrument. [Check appiicable box(es))

Adjustable Rate Rider &) Condominium Rider I - 4 Family Rider
Graduated Payment Rider ] Planned Unit Development Rider L) Biweekly Payment Rider
Balloon Rider 4 Rate Improvement Rider Second Home Rider
V.A. Rider X} Orher(s) [specify]  LBGAL DESCRIPTION RIDER

BY SIGNING 5F1.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any a02r(s) executed by Borrower and recorded with it

Witnesses:

| EJ/)UW U, %MM/KO (Seal)

~Borrower

(Seai)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, County ss:

L 4ot Lo DU v pf K » & Notary Public in and for said county and state
do hereby cenify that  JOHN W. GRANETO
personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrutarit -appeared before
me this day in person, and acknowledged that HE gigned and delivered the said instrument s RIS

free and voluntary act, for the uses and purposes therein set forth.

Given under my iand-ar : day of JANURRY, 1996.
"OFFICIAL SEAL" :

! }
OIANE J. REICH ZI/ s
My Commission ExpirelOTARY PUBLIC, STATE OF ILLINOIS ALz ns. ”{/MJ g4.</
MY COMMISSION EXPIRES 2/10/29 ‘ -

-Notary Public '

This instrument was prepared by:  LISA CLARY

-
.

L
s

L
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CONDOMINIUM RIDER 10AN Db 0010332478

THIS CONDOMINIUM RIDER is made this I1TH  day of JANURRY, 19986 snd is
incorperated into ari shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the undersigned
(the “Borrower”} to secure Borrower’s Note to J.J. KISLAK MORTGAGE OORPORATICN

(the "Lender®) of the same date and

Pa
-

b
P

covering the Property described in the Security Instrument and located at:

499 WEST REIMONT, CHICAGO, ITILINOIS 60657
[Propesty Address]

The Property includes a vuit in, together with an vndivided interest in the common elements of, a condominium project
known as:

EAST TAKE VIEW CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the awners sssociation or other entity which acts for the Condominivm Project {the
*Owners Association”) holds title to proper'y fo. the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Qwners Assxciition and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addiion o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as iuiiows:

A. Condominium Obligations, Borrower shall perfr.em all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Docwazp's" are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposea o%svant to the Constituent Documents.

B. Hazard Insurance. So fong as the Owners Association maizoln®, with a generally accepted insurance carrier, a
"master” or “blanket” policy on the Condominium Project which is sativ7ztory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lendes recires, including fire and hazards inciuded
within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenants 2 for the monthly paymeat to Lender of the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Associatior policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cove age

In the even! of a distribution of hazard insurance proceeds in lieu of restoration or repair follzwiix a loss to the
Property, whether o the unit or to common elements, any proceeds payable to Borrowes are hereby anaigned and shail
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paio o Borrower.

C. Public Liabllity Insursnce. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage (o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Properly, whether of the unit or of the
common elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to I.Jemia:ﬁ‘r .
Such proceeds shall be applied by lender to the sums secured by the Security Instrument as provided in Uniform Loy
Covenant 10. g‘; *

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior writ
consent, either partition or subdivide the Property or consent to: e

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination requifed by
law in the case of substantial destruction by fire or other casuaity or in the case of & taking by condemnation ot ginent
domain; "

MULTISTATE CONDOMINIUM RIDER-Sigic Facsity—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 %90
ILYMOG - 03091998 Page 1 of 2. Dec Prep Pls, Inc.
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(ii) any amendmem to any pravision of the Constituent Documents if the provision is for the express benefit of

L

i
]

-

“ Lender;
(iii} termination of professional management and assumption of scif-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public lisbility insurance coverage maintained by the

o

Owners Association unacceptable to Lender.
F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesiing paynenl,
BY SIGNING L1 0W, Borrower accepts and agrees (o the terms and provisions coptained in this Condominium Rider.

T awe
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