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MORTGAGE

A {Space Above This Line For Ascording Deis] 7‘54

| Qf HIS MORTGAGE ('Scovurity Instrument®) is given on  January 1B . 1998 .
/ ,W ongagoris NEERAJ  JAI% AND RUPAL D. JAIN, KUSBANG AND WIFE,TENANTS BY THE ENTIRETY
<

*\

("Borrower ). “This Security Instrument is given 1o GHASE MANHATTAN PERSONAL
FINANCIAL SERVICES A DIVISION Or GFASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of Delawa'e.and whose address is
227 ¥. MONROE STREET, SUITE 3730 CHICAGu, IL 60608 ("Lender"). Borrower
owes Lender the principal sum of Three Hundred Fevintsen Thousand Elght Hundrsd

Dollars (U.S. § 347,80D.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on February 1, 2026 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with intezes?, and all rencwals, extensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under »ziagraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements unast this Security Instrement and the Note.
For this purpose, Borrower does hereby mongage, grant and convey to Lender-th< following described propesty located in
CO0K Count;’, Llinnis:

LOT 32 IN THE NORTH 1/2 OF SUBLOT 1 OF LILL AND DIVERSEY'S SUBOX\iSION OF BLOCK 13 IN
THE CAHAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF SECTION 28, TOANCHIP 40 NOATH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI%0.S
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which has the address of :

863 ¥W. WRIGHTWOOD AVENUE CHICABO
{Street] [Chy}
THinois 60614 {"Property Address"); P.LLN, 14-28-416-013
[Zp Code}
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TOGETHER WITH all the improvements now or hercafter erected on the property, and | easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Lias the right to
mortgage, grant amx convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Rorrower warrsnts and will defend generally the title to the Property against ali claims and demands, scbject to any

encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and ir:erest on the debs evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Tuaes and Insurance. Subject to applicable law or to a writter. waiver by Lender, Borrower shall pay to
Lender on the day «nenthly payments are due under the Note, until the Note 1s paid in full, a2 sum ("Funds”) for: (a)
yearly taxes and assessmuris which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold payments or Zoavid rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if auv: (¢) yearly mongage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance witk th. vrovisions of paragraph 8, in Jieu of the payment of mortgage insurance premiums.

- These items are called "Escrowtems.” Lender may, a1 any time, collect and hold Funds in an amount tiot 10 exceed the

maximum amount a lender for a feder<ily related morigage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedurss Act of 1974 as amended from lime to time, 12 U.S.C.H 2601 ef seq.
(*"RESPA™, unless another law that appiies *s-the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the'lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates ot nxpenditures of future Escrow Items or otherwise in accordance with
applicable Jaw.

The Funds shall be held in an institution whose <vpusits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiitution) or i ary rzderal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ftems. Lender may not charge Borrowe: for holding and applying the Funds, annzally analyzing the

- escrow account, or verifying the Escrow Items, unless Lendec ravs Borrower interest on the Funds and applicabie law

permits Lender to make such a charge. However, Lender muy cequire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in copiection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires ‘irierest to be paid, Lender shall not be required to
pay Borrower any interest or ¢amings on the Funds. Borrower and lerZer may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, 4n annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged 1s
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appiicobie law, Lendes shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law If the amount Jf the Funds held

. by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may ¢ notify Borrower in writing,

and, in such case Borrower shall pay to Lender the amount necessary to make up the dericiency, Borrower shall make
up the deficiency in o more than twelve monthly paymems, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioi t the acquisition
or salc of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cr*dit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, io any prepayment charges due under the Note; second, to araounts payable

~ under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold pmyments or ground remis, if zay.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannrsr, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish tu Lender all notices of
amounis 0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower thall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrumeni, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s gpproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, L;r_n’der may, ai Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph /.

Ali insurance policies and renewals shali be acceptsble to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower shall pive prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. If
the restoration or ir is not cconomicaily feasible or Lender's security would be lessened, the insurance procesds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid (o
Borrower. If Boriywer abandons the Property, or dees not answer within 30 days & notice from Lender that the
insutance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or rectore the Property or to pay sums secured by this Security Instrument, whether or not then due.
The 30-day period wil! bogin when the notice is given.

Unless Lender and Zorower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of Uic smonthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2: the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage ts the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imm2diately prior to the acquisition.

6. Occupancy, Preservation, Mxtzenance and Protection of the Property; Borrower’s Loan Application;
L.easeholds. Borrower shall occupy, establisis, nnd use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date Of ~ccupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unless exierusting ciscumstances exist which are beyend Borrower's control,
Borrower shall not destroy, damage or impair the Prop<ity, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture artion or proceeding, whether civil or eriminal, is begun that in
Lender’s good faith judgment could result in forfeirure of the Property or otherwise materially impair the lien creared by
this Security Instrument or Lender’s security interest. Borrowe may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in &> Mroperty or other material impairment of the fien
created by this Security Instrument or Lender’s security interest. Burrower shall also be in default if Borrower, during
the loan application process, gave materially false or imaccurate inioimation or statements to Lender (or failed to
provide Lender with any material information) in connection with the loar evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Proper'y as-a principal residence. If this Security
Instrument is on a ieasehold, Borrower shall comply with all the provisions of the ‘case. If Borrower acquires fee title to
the Property, the ieasehold and the fee title shall not merge unless Lender agrees to the oerger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perforii-ihe covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significant’y affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriciiure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien wuica Ls. priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prarery o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amountz disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: ecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dale of disbursemnent at the lNote rate and shall be payable, with interest, upon notice from Lender to Borrower

< . requesting payment.

- 8. Morigage Insurance. If Lender required morngage ingurance as a condition of making the lvan secured by this
- Oecurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
" reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
© - premiums required to obtain coverage substantially equivalens :o the morgage insurance previously in effect, at a cost

-“*substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
~mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available,
. ‘Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

“SAE R I T -
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
glve Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo: damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are bereby

assigned and shall be paid to 1ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by-this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Property immediately before the taking is equal to or greater than the amwunt of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured iramediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender ofucrwise agree in wriling
or unless applizabiz law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ~r not the sums are then due.

'f the Property is atandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sew!c  claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender 15-9:@orized to collect and apply the proceeds, at its option, either to restoration or repair of the
Propeity or to the sums secezts by this Security Insirument, whether or not then due.

Unless Lender and Borrower oherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly, pavments referred (o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearrawe By Lender Not a8 Walver. Extension of the time for payment or
modification of amortization of the sums sectued by this Sccurity Instrument granted by Lender Vo any successor in
interest of Borrower shall not operate (o relzase the liability of the original Borrower or Barrower’s successors in
intercst. Lender shall not be required to commerce ) proceedings against any successor in interesi o refuse to extend
time for pavment or otherwise modify amortization ¢ the sums secured by ihis Security Insirument by reason of any
demand made by the original Borrower or Borrower's surzassors in interest. Any forbearance by Lender in exercising
eny right or remedy shall not be a waiver of or preclude th: execcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L ab'lity; Co-signers. The covenants and agreements of this
Security Instniment shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower’s covenants and agreememis shall bejoat and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing tis Fecuriiy Instrurent only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of ‘is Security Instrument: (b) is not persomally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thot Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard 0 th< terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjeci {0 = law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charger cotlected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shalbe reduced by the amount
necessary to reduce the charge fo the permitted limit; and (b) any sums already coliccteZ {rom Borrower which
exceeded permirted limits will be refunded to Borrower. Lender may choose to make thiz refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. !f a refund reduces prino‘pal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Gelitering it or by
mailing it by first class maii unless applicable iaw requires use of another ruethod. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to borrower. Any
notice provided for in this Security Instriment shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be govemned vy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

g

s

Note conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrumem or the Mote §
b
<3
N

16. Borrower’sCopy. Borrower shall be given one conformed ccpy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial fnterest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys” fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrament and the obligations secured hereby shall remain fully effective as if
ne acceleration had occurred. However, this right to reinstate shal) not apply in the case of acceleration under paragraph
17,

17, Sale of Notr, Change of Loan Servicer. The Note or a pariial interest in the Note (together with this Security
Instrument) may be ~ol! one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Se:vider”} that coliects monthly payments due under the Note and this Security Instrument. There
also may be one or morc clanges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower willbe ivza written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name aud address of the new Loan Servicer and the address to which paymenis should be
made. The notice will also contair any other information required by applicable law.

20. Hazardous Substances. Bor:~wr. shall not cause or permit the presence, use, disposal, storage, or release of
ay Hazardous Substances on or in the Prozoty. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maiat aancs of the Property.

Borrower shall promptly give Lender written nelicc of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaic par’y ‘nvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowisdge, If Borrower learns, or is notified by any governmental or
regulatory autbority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial 2:ticas in accordance with Envirorsmental Law.

As used in this paragraph 20, “Hazardous Substances” are thoze pahbstances defined as toxic or hazardous substances
vy Environmental {aw and the following substances: gasoline, keruens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contairiug ashesios or formaldehyde, and radioactive

materials, As used in this paragraph 20, "Environmental Law" means federd laws and laws of the jurisdiction where the

Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan. ard agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr t¢ aczcleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; () .he s-tion required to cure the
default; (c) = date, not less than 30 days from the date the notice is given to Borrower,by which the default must be
vured; and (d) that failure to cure the defauit on or before the date specified in the notice msy #tlt In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale 7f (he Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the rigi: (o assert In the
foreclosure proceeding the non-existence of n defauit or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 2{, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
lastrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walverof Homestead, Borrower waives all right of homesiead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements cf this ‘Security Instrument as if the rider(s) were a
part of this Security Instrament, [Check applicable box(es)] .

£X) Adjustable Rate Rider ") Condominium Rider [} 14 Family Ridér
D Graduated Payment Rider I:] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider [:] Second Home Rider

L] Other(s) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recarded with it.

Witnesses:

(SEAL)

“Borrowsf
mau Jm (/

¥ Z &_ SEAL
,.L_._), Lu.{" i Cimee _ 'rr”a"v?u‘r)
RUPM . JAIN

SEAL
oY

{SEAL)

-Bairowsr

{Space Baiow This Line For Acknowledgmenty— =~

State of Iilinois )
} §8)
County of COOK )

I, ‘4'%(/. /37’64( K #A) , a notary pubne in and for said
County, in the State afdresaid, DO HEREBY CERTIFY THAT  NEERAJ  JAIN  RUPAL D. JAlIN

, personally known to me to be (he same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that he signed, sealed
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand and official seal, this t8th day ofdanuary 1996

/

i Notaky Public
My commission sxpires:
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RECORD AND RETURN TO:
CHASE MANHATTAN

4515 INDEFENDENCE PARKWAY
TANPA, FL 33634

ORDER. &  $0328747

LOAN & 054434-5

This instrument was prepared by: PEBQY BRENNAN

ADJUSTABLE RATE RIDER

(Extended/Initial Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE WATE RIDER i made this 16th day of January 1288 , and is
incorporated into and shall-\x deened (o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the sam: dat~ given by the undersigned (the "Borrower™}io secure Borrower’s Adjustable Rate
Note 10
CHASE MANHATTAN PERSONAL FILANCIAL SERVICES
A DIVISION OF GCHASE MANHATTAN «4D.TGAGE CORPORATION (the "Lender")
of the same date and covering the property des(rib e in the Security Instrument and located at:

563 W. WRIGHTWOOD AVENUE ; CHICAGO, 11 60614
Prope ty Addres)
THE NOTE CONTAINS PROV (S ONS ALLOWING FOR CHANGES
IN THE INTERESTRATEANO THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY 2O TTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MCN/HLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and ap-esments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.0000 percent. The Note provi<is for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate [ will pay will change 1o an adjusiable intercst rate on the first day of
Fabruary 2001 , and on that day every i2th month thereafier. Each date on which my interest rate
could change is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index”is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Dae
is called the "Current Index.” The Index most recently available is the index published in the standard statistical release
issued by the Faderal Reserve Board with the closest date prior to the 45th day before the Change Date,

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE CUSTOM-FIT NON-CONVERSIONM RDIMUNC
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(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding ' 2.7580
perceptage points to the Current Index. The Note Holder will then round the result of ihis addition to the nearest 1/8
of 1 percentage point (0.125%). Subject 1o the limits stated in Section 4(D) this rounded amount wilibe my new interest

rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interes! rate in
substantially equal payments. The result of this calculation will be the new amount of ry monthly payment.

(D) Limit on the Interest Rate Changes

On the Grst Change Date the interest rate may not increase or decrease more than 4 percentage points

from the initial imerest rate.
On the secoad Change Date, and on each Change Date thereafter, the interest rale may not increase or decrease

2 perceritaie points from the interest rate in effect immediately prior (o the Change Date. Also, the interest
rate may not incroase’ e d~rease over the entire term of the loan more than 4 percentage points from the

initial interest rate.
My interest rate wil: nev:re greater than 11.0000 percent,

(E) Effective Date of Changes

My new interest rate willbecome effective on each Change Date. { will pay the new amount of my monthly payment
beginning on the first monthly payment date after the Change Date unti' ke amount of my monthly payment changes

agaio.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice ¢i avy changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The noure will include information required by any applicable law to
be given me and also the title and telephone number of a perseu y/ho will answer any questions 1 may have regarding the

notice.

MULTISTATE CUSTOM-FIT NON-CONVERSION RD2ZMUNC
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BY SIGNING BELOW, Barrower accepis and agrees to the terms and covenants contained in this Adjustable Rate

Rider.

- Witness

- Witness

/‘-j
e L = {Seal)
NEERAD  JAIV - Borrowsy
N , -
{ o s
3 _*_.,K ad o E\ ' )L (Seal)
RUPAL B. JAIN | 7 - Borrower
) {Seal)
- Borrowet
/4 {Seal)
Borrower

MULTISTATE CUSTOM-FIT NON-CONVERSION
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