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MO-TGAGE \
THIS MORTGAGE ("Secwuifty Instrument™) is given on _Jama;y_‘[mh 1996 il
The morigagor is BRIAN J. QUVAL. A R4 R ASP
o ("Borrower') This Security Instrumant is given 1o
HARR(S BANK HOFFMAN-SCHAUMBUING _ , which is organized
and existing under the laws of _ THE STATE OF ILLINOIS , and whose address is
275 S BOSELLE ROAD SCHAUMBURG, ILLING.S- 60193 ("Lender?)

Borrower owes Lender the principal sum of Qne riyndres

Doliars (U.S. $__14835000 ) Thiscebt's avldencad by Bormwers note dated ihe same dals 88
this Security Instrument ("Note”, which provides for nworaily payments, with the full debt, i not paid earlier, due

and payable on_February 14, 2026 . This Security instrument secures to Lender: (a) the
repayment of the debt eviklenced by the Note, with lnlareat .sm M renewals, axiensions and medifications of the
Note; (b) the paymeni of all other sums, with inlerest, advanced urder paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borrower's ccvenants and agreaments under this Security

instrument and the Note. For this puipose, Borrower does hersby mcigage, grant and convey to Lender the fol-
County, llinals:

lowing described property located in CQOK
UNIT 12030/ 0522 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED O A SURVEY OF THE .
FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN COVENTRY PARK UNIT 1. (PHASE 1 AND 2), BEING A SUBDIVISION OF iﬂ
PART OF THE NORTHEAST 1/ 4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10 EA5T OF THE o
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ’5'\
WHICH SURVEY IS ATTACHED AS EXHIBIT *A* TO THE DECLARATION OF CONDOMINIL# )
OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,

ILLINO!S ON DECEMBER 27, 1994, AS DOCUMENT NUMBER 04-074,188, TOGETHER WITH A

PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH iN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY

CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD.

PLN. (02-24-203-005 (AFFECTS THE LAND & OTHER PROPERTY)

S P29 3RY
P #€2- iy ~203-¢0S
which has the address of 31 JPALATINE -
Hinois_G00G7- ("Property Address’); "
T2 Code] Initials
ILLINOIS - Sir?ie Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Farm
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alt replacements and additions shall also be
covarad by this Security Instrument. Afl of the foregoing Is-referrad to in this Security Instrument as the "Property™

BORROWER COVENANTS that Borrower is lawlully seised of the estats hareby conveyed and has the rigit
to morigage, grant and cofnvey the Property and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the iftia to the Property against all claims and dernands, sub-
ject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenams
with limited variations by jurisdiction 10 constitute a uniform securlty instrument covering real propeny.

UNIFORM COVENANTS. Borrowser and Lender covenant and agree as foliows.

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymeant and iate cherges
due under the Note.

2. Funds for Taxes end insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lenuar dn the day monthly payments arg due under the Note, until the Note is paid in full, & sum
("Funds”) for: {a} youiv laxes and assessments which may attain priority over this Security instrument as a llen on
the Property; (b} yeailv 'aasehoid payments or ground rents on the Property, it any; (c) yearly hazard or property
insurance premiums; (< v4erdy fiood insurance premiums, if any; (e) yearly morigage insurance premiums, i any,
and (f) any sums payabie Ly Bnrrower to Lender, in accordance with the provisions of paragraph 8, in fleu of the
payment of marigage insurarce premiums. These items are callad "Escrow ftems.” Lender may, at any time, col-
lect and hokd Funds in an amour. niot to exceed the maximum amount a lender for a federally related mongage
loan may require for Borrower's escrow acsount under the tederal Real Esiate Setlioment Procedures At of 1974
as amended from time 10 time, 12 U.S.C. Saction 2601 el seq. *PESPA", unless another law that applies 1o the
Funds sels a lesser amount. If so, Lender inay, al any time, collect and hold Funds i 3n amount not to exceed the
tesser amount. Lender may estimate the amunt of “unds dur . 1 the basis of current data and reascnabie es-
timates of expendttures of future Escrow ltems oroth. i7wise in ecuurdance with applicable law.

The Funds shail be held in an instilution whoo« deposits are insured by & federal agency, instrumentality, or
entity (including Lender, it Lender is su.:h an institution) ¢ in any Federal Home Loan Bank. Lender shalt eppiy the
Funds to pay the Escrow items. Lender may nat chargs-Porrower for holding and applying the Funds, antwally
analyzing the oscrow account, or verifying the Escrow ltems; L:iless Lender pays Barrower interest on the Funds
and applicable jaw permits Lender to make such a charge. Huwesor, Lender may require Borrower to pay 8 one-
time charge far an independent real estate tax reponting servica usey Dy Lender in connaction with this loan, un-
less applicabie law provides atherwise. Uniess an agresment is m:Zg or applicable iaw requires interest to be
paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lander

. nay agree in writing, however, that interest shall be paid on the Funds. “Leaier shail give to Borrower, without
~ chargs, an annual accounting of the Funds, showing credlts and debils (o the T1nds and the purpose for which
. guch debit 1o the Funds was made. The Funds are pledged as addhlonal secur~for ali sums secured Ly this
7, Security instrument.
- i the Funds held by Lender exceed the amounts permitted fo be heid by appicabls-'aw, Lender shall ac-
* " count 1o Borrower for the excess Funds In accordance with the requirements of applicab.e lzx . if the amount ot
.= the Funds held by Lender at any tima Is not sufficient to pay the Escrow tems when due, Lu#viar may so notdy
- Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary ' make up the
deficlency. Borrower shail make up the deficiancy in no mare than twelve monthly payments, & Lander's sale
discretion.
Upon payment in full of all sums secured by this Securly Instrument, Lencer shall promptly refund fo
Borrower any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender,
priar to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ot acquisition or
sale as a credit againet the sums secured by this Security Instrument.

s 3. Appiication of Payments. Unless applicabie law provides atherwise, all puyments receivect by Lender
under paragraphs 1 and 2 ghall be applied: first, to any prepayment charges due under the Note. secand, to
amounts payabile under paragraph 2; third, fo interest due; fourth, to principal due; and lasl, to any late charges
due under tha Note.

4. Charges; iJens. Borower shal pay all taxes, assessments, charges, fines and impositions af-
tribitable to the Property which may attain priority over this Security instrument, and iaasehold payments or
ground rents, if any. Borrower shafl pay these obligations in the manner provided in paragraph 2, or ¥ not paki in
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3 that manner, Borrower shall pay them on time divectly to the person owed payment. Borrower shalt promptiy fur-
&, qush Yo Lender akt notices of amounts to be paid under this paragraph. i Borrower makes these payments directly,
0 Borower shall promptly fumish 10 Lender receipts evidencing the payments.

: Borrower shall promptly discharge any lien which has priority over this Security (nstrumeant unless
Borrower. (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the Uen by, or deferxis against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcemant of the lien; or (c) secures from the hakler o!f the
tien an agreement satistaciory to Lender subcrdinating the lien to this Security Instrument. ¥ Lender determines
that any pan of the Property is subject 12 a fian which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisty the lien or 1ake one or more of the actions set
forth above within 10 days of tha giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or heveafter
erected on the Property insured &g ainst loss by fire, hazards inciuded within the term "extended coverage” and any
other hazards, iru\uding fioads or flooding, for which Lender requires ingurance. This insurance shall be main-
tained in the atnou:#3 and tor the perlods that Lender requires. The insurance carmier providing the insurance shal
be chosan by Bor.ov.u subject to Lender's approval which shall not be unreasonably withheid, If Borrower faiis to
maintain coverage dsos>ed above, Lender may, at Lender's option, obtain covarage to protect Lender's rights in
the Property in accorsancs with paragraph 7.

All insurance policies ane' renewals shall be acceplable to Lender and shall include a standard mongage
clause. Lender shall have the riyht 10 hald the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender afl receipts of paid pramiums and renewal notices. In the evant of loss, Borrower shall give prompt
notice 1o the insurance carrier and Leicar. Lender may make proof of loss if not made promptly by Barrower.

Uniess Lendler and Borrower otherwise sgree in writing, insurance proceetis shatl be applied to restoration or
repair of the Property damaged, #f the rextorotion or repalr is economically feasibie and Lender's security is nol
fessened. If the restoration or repalr is not ecuromically feasibie or Lender's security would be lessened, the in-
surancs proceeds shail be appilied to the sums cieured by this Security Instrument, whether or not then due, with
any exce«s paid 10 Borrower. i Berrower abandant the Property, or does not answer within 30 days a notice trom
Lender that the insurance carrier has offered to settic a ciaim, then Lender may cofiect the insurance proceeds.
Lencier may use the proceads to repair or restore the Propeny or 1o pay sums secured by this Security Snstrument,
whether or not then due. The 30-day period will begin when "ne notice is givan,

Unless Lender and Borrower otherwise agree in writing, ooy acplication of proceeds to principal shali not ex-
tend or postpone the dus date of the monthly payments referred tc ir paragraphs 1 and 2 or change the amount of
the payments. ¥ under paragraph 21 the Propery is acquireo by Lender, Borrower's right to any insurance
pokcias and proceeds resulting from damage to the Property prior to the acqyisition shall pass to Lender 1o the ex-
tent of the sums secured by this Security Instrument immediately prior fo tha icruisition.

8. Occupancy, Prassrvetion, Maintenance and Protaction oi Y« Property; Borrower's Loan
Application; Leaseholds. Borrowar shall occupy, establish, ang use the ~operly as Borrower's principal
residence within sixty days after the execution of this Security Instrument and s»all continue to occupy the
Praperty as Borrower's principal residence for at least one year after the date of accupgiicy, untess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless extsis aiing circumsiances
axist which are beyond Borrower's control. Borrower shall not destroy, damage or impair ("o Froperty, allow the
Property lo dsteriorate, or commit waste on the Property. Borrower shall be in default if any ‘oniriture action or
proceeding, whether civil or ¢riminal, is begun that in Lender's good faith jJudgment could result in fu.fefture of the
Property or otherwise materially impalr the lien created by this Security Instrument or Lender's securily interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading
to be dismissed with a ruling that, in Lender's good falth determination, precludes forfeiture of the Borvower's in-

- terest in the Property or other material Impairment of the llen created by this Securily Instrument or Lander's

= gecurity intevest. Borrower shall also be In defautt # Borrower, during the laan application procass, gave materially
= false of inaccurate Information or statements fo Lender (or falled 10 pravide Lender with any material information)
in connaction with the loan evidenced by the Note, including, but not fimited o, representations concerning
Borrower's occupancy of the Properly as a principal residence. | this Securtty Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lsase. 1t Borrowar acquires fee title to the Property, the
leasehoid and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. It Borrower fails to periorm the covenants and

agreements contained In this Securily instrument, or there Is a legal proceeding that may significantly affect
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Lander’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfolture or to

enforce laws or regulations), then Lender may do and pay for whatever is necessary 1o proteci the vakie of the
Properly and Lender's fights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' faes and emering
on the Property to make repairs. Allhough Lender may take action under this paragraph 7, Lender does nol have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacotne additional debt of Borrower secured
by this A Security instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall
bear interest from tha date of disbursement at the Note rate and shail be payable, with interast, upon notice from
Lender to Borrower requesting payment.

B. Mortgage Insursnce. ! Lender required mortgage insurance as a condhion of inaking the loan
secured by this Security Instrument, Borrower shalt pay the premiums required to mainiain the mongage insurance
in affect. I, for any reason, the mortgage insurange coverage required by Lender lapsas or ceases to be in effect,
Borrower shall pav the premiums required 10 obtain coverage substantially equivatent lo the morngage insurance
praviously in eff=Ct, 1t a cost substantially equivalent to the cost to Borrower of the morgage insurance previously
in affect, from an altsinate mortgage insurer approved by Lender. if substantially equivalent morigage insurance Is
not available, Bomower shall pay to Lender each month a sum equal to 1/ 12th of the yearly morigage insurance
premium being paid by Porrower when the insurance coverage lapsed or ceased 0 be in effect. Lender will
accept, use and retain thess payments as a loss reserve In ligu of mortgage insurance. Loss reserve payments
may no longer be required, at tnz option of Lender, f morigage insurance coverage (in the amount and for the
period that Lender requires) prav:ded Dy an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums requivest to maintain mortgage insurance in effect, or to provide a loss raservs,
until the raquirement for mongage insiranca ands in accordance with any writien agreement between Bomower
and Lender or applicably law.

9. inspection. Lender or ts agent mdy make reasonable entries upon and inspections of the Property.
Lender shall give Borrowsr notice at the time «1 of arior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The procseds of any awe:o or claim for damages, direct or consequential, in con-
nection with any condamnation of other taking of anv nart of the Propery, ar tor conveyancs in leu of
condemnation, are hereby assigned and shail be paid to Lendyr,

In the event of a tota! {aking of the Property, the provesds shall be applied lo the sums secured by this
Security Instrument, whether or not then due, with any excess pak t~. Borrower. in the event ot a partial taking of
the Preperty in which the fair markel value of the Property immediatat; afore the taking is equal to or greater than
the amount of the sums secured by this Securlty instrument immediately oe'ore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumeri shall be reduced by the amount of
the proceeds multiplied by the foflowing fraction: (a) the total amount of the sums securad immediately boefore the
taking, divided by {b) the fair market value of the Property immediately beforg-ine taking. Any balance shall be
paid to Borower. In the event of a pantial taking of the Property in which the lair markst valus of the Property im-
mediately betore the taking (s less than the amount of the sums secured immediateh belore the taking, unless
Borrower and Lender olherwise agree in writing or unless applicable law otherwise provides, ths proceeds shall be
appiled to the sums secured by this Security instrument whether ar not the sums are then due.

it the Property Is abandoned by Borrower, of ff, after notice by Lender to Borrower that th4 zondemnar offers
to make an award or setlle a claim for damages, Borrower fails to respond to Lendear within 30 days <ter the date
the notice is given, Lender I8 authorized 1o coliect and apply the proceeds, at #ts option, either to rastoration or
repair of the Property or to the sums secured by this Security instrument, whether o1 not then due.

Unless Lender and Borrower otherwise agrae in writing, any application of proceeds to principal shalt not ax-
tend or postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of

such payments.
11, Borrower Not Aeleased; Forboearance By Lender Not a Walver. Extension of the time for pay-

mant or madification of amortization of the sums secured by this Security Instrument granted by Lender o any
successor in interest of Sorrower shall not operate fo reiease the Habiity of ihe original Borrower or Borrower's
successors in interest. Lender shall nat be raquired to commence proceedings against any successor in interest
of refuse 10 extend time for paymen or otherwise modify amortization of the sums secured by this Security
instrument Dy reason of any demand made by the original Borrower or Barrower’s successors in interest. Any for-
bearance by Lender in axercising any right or remedy shall not be a waiver of or practude the exercise of any right
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-‘-‘M there is & change of the Loan Sarvicer, Borrower will be given written notice of the change in accordance with
lparagraph 14 above and applicable law. The notice will state the name and address of the new Loan Setrvicer and
L4ne address to which payments should be made. The notice will alsc contain any other information required by
{ japplicable law. '

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shatl not do, nor aliow anyone eise 1o do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shail
not apply to the presence, use, or storage on the Property of small quantities ot Hazardous Substances that are
generally recognized to be appropriate to narmal residential uses and 1o maintenance of the Proparty.

Borrower shait promptly give Lender written notice of any invastigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notitied by any
governmental or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Propedy Is necessary, Borrower shall promptly take all necessary remedial actiang in accordance with
Environmental Lave.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Enviranrasntal Law and the following substances: gasoline, kerosane, other flammable or foxic
petroleum products, e pasticides and hetbicides, volatile solvents, materials comaining asbestos or formal-
dehyde and radioactive matenzis, As used in this paragraph 20, "Enviropmental Law™ means federal iaws and laws
of the jurisdiction where the Froety is located that refate to health, safety or environmental proteciion,

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remediss. 1.ender shall give notice to Borrower prior to acceieration follow-
ing Borrower's breach of any cove.ant ar agreement in this Sacurily instrument (but nol prior 0 ac-
celeration under paragraph 17 uniess (ipphcable inw provides otherwise). The notice shall specify: (a)
the default; {(b) the action required to cura the defauft; (c) a date, not Jeas than 30 days from the date
the notice is given to Borrower, by which e dofault must be cured; end (d) thet fallure to cure the
defsult on or before the date specified in the rciice may result in acceleration of the sums secured by
this Security Instrument, foreclosurs by judicial prrcending and sale of the Property. The notice shali
further inform Borrower of the right to reinstate oPcr acceleration and the right to assent in the
forsclosura proceeding the non-existence of a defawil 0. any other dafense of Borrower to accelera-
ton and foreciosure. !f the default Is not cured on or beiurs the date specified In the notice, Lender st
its option may require Immediate payment in full of all suriv ascured by this Security instrument
without further demand and may forecloss this Security Instument by judicial proceeding. Lender
shall be entitiod to collect ail exponses incurred In pursuing tha remudies provided in this paragraph
21, including, but not imited 10, reasconable attorneys’ tees and cosis 71 title evidence.

22. Release. Upon payment of alf sums secured by this Security ‘nurument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatic s costs,

23. Walver of Homestead. Borrower waives afl right of hamestead exemptic o in the Property.

24. Riders to this Security Instrument.  if one or more riders are execuiod &y Borrower and recor-
ded togethar with this Sacurity instrument, the covenants and agreements of each such riter 2hall ba incorporated
into and shali amend and supplement the covenants and agreemerts of this Securlty instrur®’« o8 ff the rider(s)
were a part of this Security Instrument. [Check applicable box(es)}

[ adjusiable Rate Rider X condominium Rider L] 14 Family Paer

3 [ oradusted Payment Pder [ Pranned Unit Developmant Fider (] Biweekly Payment Ricier
L] Batoon Fuder ] Rate improvement Fider [C] second Home Rider

- [ otherts) (spectty)

o BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
= Instrument and in any rider(s) execited by Borrower and recorded with i,

&
g
g

Witnesses. — ; ]
~ —-l ‘
BRIAN J. DUVAL -aom

‘\‘l

A
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or ramedy.
12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and

agreements of this Security instrument shall bind and beneftt the successors and assigns of Lender and Bomower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) is co-signing this Security
ingirument only to marigage, grant and convey that Borrower's interest in the Property under the terms of this
Security instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c)
agrees that Lender and any other Barrawer may agree 10 extend, modiy, forbear or make any accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan sacured by this Security instrument is subject 10 a iaw which seéis maxi-
mum loan charges, and that law is finally interpreted 8o that the interest ar other loan charges collected ot to be
collected in connection with the 10an axceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary fo reduce the charge to the permitted limit. and (&) any sums already collected from
Borrower which: exceeded permitted limits will be refunded 1o Borrower. Lender may choose lo make this refund
by reducing the pri;:cipal owed under the Note or by making a direct payment to Borower. if a refund reduces
principal, the reductor will ba treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. 2.1y notice to Borrower provided for i this Security instrument shail be given by delivering #
or by malling & by firs! clisx mail unlass applicable law requires use of another method. The notice shall be direc-
160 10 the Proparty Address or any other address Borrower designates by notice 1o Lendar. Any notice to Lender
shafl be given by first class ma#i0 Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice pravided for in this Security Insirument shall be deemed 1o have been given to
Borrower or Lender when given as provided In this paragraph.

15. Governing Law; Severability.” This Security instrument shall be governcd by federal law and the law
of the jurisdiction in which the Property i3 ‘ucated. In the event that any pravision of clause of this Security
insirument or the Nate canflicts with applicacis «alv, such confiict shall not affect other provisions of this Securily
Instrument or the Note which can be given effect without the contlicting provision. To this end the provisions of
this Security instrument and the Note are declared {2 be-Saverabie.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security
fnstrument.

17. Transfer of the Property or a Beneficlal Interact %1 Borrower. If ali or any pan of the Property of
any Interest in it is sald or transterred {or ¥ a beneficial interest in darrower is sold or transferred and Borrower i
not a natural person) without Lendar's prior written consent, Lendur in2y, at its oplion, require immediate payment
in full of all sums secured by this Security instrument. However, this oplizreshall not be sxercised by Lender # ex-
ercise is prohibited by federal law as of the date of this Securily Instrument.

#f Lender exercises this option, Lender shall give Borrower natice of accaleration. The notica shall provide 3.
== period of nat lass than 30 days from the date the notice is delivered or mailea »vdrio which Borrower must pay all
M sums securad by this Security Instrumnent. M Borrower fails to pay these sums pricr ta the expiration of this period,

. Lender may invoke any remedies permitted by this Security Instrumernt without futner notice or demand on

», Borrower.
; 18. Borrower's Right 10 Reinstate, |If Bomower meets cerlain conditions, Borrowc: #i:s!l have the right to

have enforcement of this Securily Instrument discontinued at any time prior to the earlier ot:(2; 5 days (or such
other period as applicable law may specify for reinstatement) befora sale of the Properly pursuait 1o any power of
sale comained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instursent. Those
canditions are that Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument
and the Note as i no acceleration had occurred; (b} cures any default of any other covenants or agreements; (C)
pays ali axpenses incutred in enforcing this Security Instrutnent, including, but not limited to, reasonabie atiomeys’
fees; and {d) takes such action as Lender may reasonably require to assurs that the lisn of this Security Instrument,
Lender's rights in the Propetty and Borrower's obligation to pay the sums secured by this Security instrument shall
continue unchanged. Upan reinstatement by Borrower, this Security instrument and the obligations secured
hereby shall remain fully etfectiva as if no acceleration had occurred. However, this right 1 reinstate shall not
apply in tha case of ccesleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold ane of more times without prior notice 1o Borrower. A sale may result in a
change in the endity (known as the "Loan Sarvicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of ihe Note.

M‘ Form 3013 /90
{niiais". (page 5 of 7 pages)
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Loan Number:  HOF-11000017-8

{ Space Below This Line For Acknowledgment)

STATEOF ILACIs, QOO County ss;

l.’t:p.U- J’V\&QMLWM

a Notary Pubiic In and for .9 county and stdfe, y canlify tha

BRIAN J. DUVAL, A BACHELUR AND KIMBERLY A. TUCKEH A SPINSTER

personatly knawn to me 10 be liie s»me person(s) whose namals) is/are subscribed to the foregaing instrument, mpoatod
bulore me this day in person, and ackr.uivledged that he/shefthey signed and deliverad 1he sald instrument as their

free and volunlary act, for the uses anu-prposes therein set forth,

Given under my hand and official seal, this 12tk day of January, 1996
- Wa /m

My Commission expires:

Nalary Public

This instrument was prapared Dy and raturned to:
HARRIS BANK HOFFMAN-SCHAUMBURG
275 S. ROSELLE ROAD

SCHAUMBURG, IL 60193

Form 3014  9/90
(page 7 of 7 pages)}
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CONDOMINIUM RIDER
Loan Number HOF~11800017-8

THIS CONDOMINIUM RIDER is madethisigth _____ day of Jdanusry, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ot Trust or Securny
Deed (the "Security instrument”} of the same date given by the undersigned (the "Borrowar™ 10 secure Barrower's
Note to
{the “Lender”) of the same date and covering the Property described in the Securlty instrument and located al.
1848 EAST BARONET LANE PALATINE, WLINOIS 60067~

[Propecty Addrese)]
The Property includes a unit in, icgether with an undivided interest in the common elements of, a candominium

project known .
1¥. CONDOMINIUM -

{Name of Congominium Project]

{the "Condominium rrest™. I the owners association or other eniify which acts for the Condominium Profect
{the "Owners Associatior  holds title 1o property for the beneft or use of s members or sharehoiders, {hé
Properly also includes Bomw.rs interast in the Owners Association and the uses, proceeds and bene!nsm
Borrower’s interest.

CONDOMINIUM COVENA*TS. In addition to the covenants and agreemenis made in the Securhy
instrumenrt, Bormower and Lender furiiv covenant and agree as fallows:

A. Condominlum Obligations. Bo'rower shall perform all of Bomower's obligations under the
Condominium Project's Constituent Docuiniaris, The "Consiituent Documents” are the: (i} Deciaration or any other
document which craates the Condominium ruject; (i) by-laws; (iit) code of reguiations; and {iv) other equivalent
documents. Bomower shall promptly pay, wiw”. due, all dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazurd Insurance. So long as the Owners \ssoclation mainains, with a generally accepled insurance
camier, & "master or "blanket* policy on the Condominur. Project which is satistactory to Lender and which
provides ‘nsurance coverage in the amouris, for the periods. ard against the hazards Lender requires, including
firg and hazards included within the term "extended coverage,” inei:

{ij Lender waives the provision in Uniforme Covenant 2 fo. the monthly payment to Lender of the yearty
pramium instaliments for hazard insurance on the Property; and

{il} Borrower’s obligation undet Uniform Covenant 5 to maintai;i hazard insurance coverage on the
Property is deemed satistiad to the extent that the required coverage is proviax! by the Owners Agsociation policy.

Borrowor shall give Lender prompt nolice of any lapse in required hazard insarance coverage.

In the event of a distribution of hazard insurance proceads in lieu of restorition or repair following a loss o
the Property, whather to the unit or 1o common slements, any proceeds payable to Suirower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security instrume s, with any excess paid to
Borrower.

C. Public Liablilty Insursnce. Borrower ghali take such actions as may be reasonabis 12 insure thal the
Owners Association maintains a public liebilly insurance policy acceptable in form, amount..and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to

-Borrower in connection with any condemnation or other taking of alt or any part of the Property, whether of the unil

or of the common alements, or lor any conveyance in lieu of candemnation, are hereby assigned and shall be paid
1o Londer. Such proceeds shall be applied by Lander to the sums sectired by the Security Instrument as provided
in Unlform Cavenant 10.

E. Lender's Prior Consent. Borrower shall not, excep! after notice to Lender and with Lender's prior written
conserd, sither partition or subdivide the Property or consent to:

(1) the abandonment or lermination of the Condominium Project, except for abandonmant or termina-
tiors required by law in the case of substantial destruction by fire or other casuafly or in the case of a taking by
sondemnation or eminent domain;

(i) any amendment 10 any provision of the Constituent Documents it the provisian is {0r the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannis Mse/Freddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 8/80 (page 1 ol 2 pages)
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of Janusry, 1096
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (tha
"Sacurty strument} of the sams data given by the undersigned (the "Borrowsr”) to securs Borrower's Fixed/Adjustable
Rats Note (the Nota") to
HARRIS BANK HOFFMAN-SCHAUMBURG
{the Lender) ol the same date and covering the property dascribed In the Securlty instrument and located at:
1548 EASY BAROMET LANE
PALATINE, LLINOIS 80067-

[Property Addrees)

THE W07TS PROVIDES FOR ONE CHANGE IN THE BORROWER’S INTEREST RATE.
THE NOYZ LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AeTr THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAI(TS..  in addition 1o the covenants and agreements made in the Securiy lnstrumon!
Borrowsr and Lender further covenant »nd agree as follows:

woi A ADJUSTABLE RATE AND MONTHLY 7S YMENT CHANGES

The Nots provides for an inftial fixad imasrest rate of 6.750 %. Tha Note provides for a change in the ini-
tial fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONT /.Y PAYMENT CHANGES
(A} Change Dates
Tha inltial fixed intarest rate | will pay will change on t1e fist day of February, 2001
which is calied tha "Change Dsio.”
(B) Tha Index
Al the Change Date, my interest rate wilt ba based on an Indax Tho “Index" is the woekly average yield on United
Sintes Treasury securities adjusted to a constant matyrity of 10 years, as mada availabla by the Federal Reserve Board. The
most recent index figute available as of the date 45 days before the Change Dat< i: caitad the Currant Index.”
¥ the index i3 no longer avallable, the Note Holder wili choose a vew idex thal is based upon comparable
information, The Note Holder will give me notice of this choice.

(C} Coicuintion of Change
Befora the Change Date, the Note Holder will caiculate my new interest rute by adding Two and One Half
percentage point{s) { 2.500 %} 10 tha Current index. The Note Holder will then r¢und the result of this addition to

the nsarest one-eighth ol one peccentage point (0.126%), Subject to the fimit stated in Sectio 4(1)) below, this rounded
amount will be my naw interest rate umil tha Maturity Date.

The Note Holder will then determine the amount of the monihly payment that would be sufficier: 'u repay the unpaid
principai that § am expactad to owe at the Change Data in full on the Maturity Date &t my new interest ++ta in substantislly
oqusl payments, The result of this caiculation will be the new amount of my monthly payment,

{0} Limits on inisrsst Rate Change

The interest rate | am requirad to pay at the Change Date will not be greater than 12.750 %,
which is calied the "Maximum Rate".

{E) Eflective Dain of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly payment
beginning on the tirst monthly payment date after the Change Dats.

{F) Notics of Changs
The Note Holdar will deliver or mail to ma a notice of any changa in my interest rate and tha amount of my monthly paymant
belore the effective date of any change. The notice will include information required by law 1o be given ma and also the title
and telophona number ot a person wha will anawer any quaestion | may have regarding the notics.

MULTISTATE FRXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family - Fannie Mas Unilorm instrument
GFS Form 3178 NTB1/89  (page 1of 2 pages)
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8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Fixed/Adjusteble

Rate Rider. \ Y '
%,\ A \_5 QML) Q. _:] {Seal)
J DUVAL ~Bamrownt
( . ,{/Z/ (Sol)
A TUC ~Baormwe
{Seal)
~Borrower
(Sea)
~Borrower
el 3
o §
» o
p en
~

Form317811/89  (page 2 ot 2 pages)




