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This Asalgnment of Rents prepared by: ;‘etro\gollmn Bank und Trust company
2401 Cermu
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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 10, 1246, between Motropoiiian Bank and Truull cémbanv.

whose address 18 2201 W. Cermak Road, Chicago, IL < FOS08 (referred to below as “Granior"); and S

Metropolitan Bank & Trust Co., whose address is 2201 W. Cermes oad, Chlcago, L 60603-3996 (rafemd to
below as "Lender®),

ASSIGNMENT. For valushle consideration, Grantor asslgns, granis ¢

coriveys to Lender alf of Grantor's right, tille, and intevest in and to the Pa’a from the !olfowltlg d?acribed
Properiy located in Cook County, Stato of lliinote:

o sontiniing socurjty lntam! In. and .

3% |
T20009 TRAN 0704 01/22/96 11e51100 |
F915 & BH HD o5& 4SS

) %@ | "

THE WEST 70 FEET OF THE EAST 199.23 FEET OF LOT 2(AS MEASURED N THE NORTH.LINE) I

BARGER'S SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF THE STUTHWEST 1/4 OF THE
SOUTHWEST /4 OF SECYION 25, TOWNSHIP 35 NORTH, RAMGE 14, €487 OF THE THIRD
PRINCIPAL MERIDIAN , LYING NORYH OF THE CENTER LINE OF THE L'NCOLN HIGHWAY,
FORMERLY KNOWN AS SAUK TRAIL ROAD, AND EAST OF THE EAST LINE OF PREMISES

CONVEYED TQ THE CATHOLIC BISHOP BY DEED RECORDED FEBRUARY 20, 1872 AS DOCUMENT

14196 IN BOOK 31, PAGE 435, ALL IN COOK COUNTY, ILLINOIS., EXCEPT THE SOUTHEASTERALY
17.00 FEET (AS MEASURED AT RIGHT ANGLES) OF THE WEST 70 FEET OF THE EAST 189.23 FEET
OF LOT 2 IN BARGER'S SUBDIVISION OF THAT PART OF THE SOUTHWESY 14 OF THE

SOUTHWEST 1/4 OF SECTIOM 26, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF SAUK THAIL ROAD AND EAST OF -

THE EASY LINE OF PREMISES CONVEYED TO CATHOLIC BISHOP BY DEED RECORDED FEBRUARY
20, 1872, AS DOCUMENT NO, 14118 IN BOOK 31 PAGE 435, IN COOK COUNTY, ILLINOIS,

The Real Proparty or s address Is commonly known as 17¢7-1721 Snu rall, Sauk Viltage, . 60411, The
Real Proporty tax identification number ls 32-25-302-020;32-25~302-02 Q Wa oot A,(;, :g

- DEFINITIONS. The foilowing words atiall have the following megnings when used in this Aaalgnnmm Terms n

otherwise dafined In this Assignment shail have the meanings attrlbuted 10 such 1erma in the Uniform Cornmerclal -
Code. All references to dollar amaunts shall medn amounts in fawful monay of the Unlted Staten of America,

CSpicnng
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Enter the Property. Lender ma){ enter upon and take possession of the Property, demand, collect and recaive

from 4fte tenants or from any other persons llable therefor, all of the Rents; Ingtituta and carry on all legal

_precesdings necassaty for the protection of the Property, including such proceedings as may he necessary t0

{ﬁgog%p%?tssessson of the Property; collect the Renis ang remove any tenant or tenants or other persons from
VI : .

Maintain the Property. Lender may enter upon the Praperty to maintain the Froperly and keep the same in
repair; 10 pay the costs thereof and of all services ot all employees, including thelr equipment, and of all
continuing costs and expensges of malmalnm%the Praoperty In proper repair and condition, and alsc 10 pay all
ggaéag.m%sgggsmams and water utllities, and the promiums on fira and other insurance aflected by Lender on

Compliance with Laws. Lender may do any and all things 1o axecute and comply with the taws of the State of
g%cé!fsqgnt%aago gllnother iaws, rules, orders, ordinances and requiremants of all ‘other governmental agencies
et roperty. : .

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms .
and on such eancitions as Lender may deem appropriate, . e

Employ Agents. Lender may engage such agent or agants as Lender may deem ap?ropriate, aither In-
lo.?acé%ris name ar in Tarantor's name, 10 rent and manage the Praperty, including the caliectlon and application

Glher Acts. Lender miny-tlo all sych other things and acts with respect 1o the Property as Lender may deem .
anropnate and may acvevcivsively and solely in the place and stead of Grantor and to have all of the powers. .-
of Grantor for the purposes sed.ed above. : , o

No Requirement o Act, Leiider shall not be required to do any of the foragaing als or things, and the fagt. - IR
inat Lender shall have performed 0ye.or more of the foregoing acts or things snall not require Lender o do . I
any other specihic act or thing, _ _ A P

APPLICATION OF RENTS. Al costs and expenses incuired by Lender in connection with the Property shall be for ~ = -

Granter's account and Lender may pay such casts and expenses from the Rents. Lender, in its sole dls¢retion, -

shgli determine the application of any and all Runts received by it; however, any such Rants recelved by Lender .

which are not applied to such costs and expenses #hall be applied 1o the indebledness. All expenditures made by -

Lender under this Assionment and not reimburse.'-from the Rents shall become a pant of the [ndebtedness . -

gecgrn%qwby thiﬁ: As!gbgnmem. and shall be payabla on-demand, with interesl at the Note rate from dats of
xpenditure unthh pald. -

FULL PERFORAMANCE. |f Grantor pays all of the Indibizdness whep due and otherwise perfarms all the
obligations imposed upon Grantor under this Assignment, tre Note, anu the Rolated Documents, Lender ghall -

- execute and deliver to Grantor a sultable satisfaction of this A';s';fnment ard suitable stalements of terminatian of

- any financing statement on fle evidencing Lender's security itzrest In the Rents and the Propary, Any .-
termination fee required by law shali be pald by Grantor, if pefmiveu by applicable faw.. (f, however; payment 18" "«
made by Grantor, whether voluntarlly or otherwise, or by guaranior <i oy any third-party, on the Indebtedness and .
thereafter Lender Is forced to remit the amourit of that payment (4) to Grantor's trustee in bankruptCy or to any
similar person under any jederal or state oankrlfaptc law or law for tha relel of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurlewicnon over Lender or any of Lender's
property, or (c? by reason of any setliement or conmprise of any claim made Ly cancer with any claimant (Including.
without fimitation Grantor), the ‘indebtedness ehall bs considered unpaid for ine-nurgose of enforcement of this
Assignmerit and this As&ﬁnment shall continue t¢ be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or gther instrumara or. a&reemem evidenc[nﬁ
the Indediedness and the Property wili continug to secura the amgount repald or recoverez i the same axtent as.it -
that amount naver had been prlglnaﬂr received bé’ Lender, and Grantor shall be bound'by znv judgment, decree,
order, settlement or comprarnise. raiating to the Indebtadness or to this Asslgnment.

EXPENDITURES BY LEMDER. il Grantor falls o compgﬁ with any provision of thig Assignzient, lnclu'dinﬁ any.
obligation to maintain Existing Indebledness in good standing as required below, or if any actiun or Oroc n%is‘ C
commenced that would materfaliy affect Lender's interests In the Property, Lender on Granter's'benalf may, but.
shall not be reciulred 10, Yake any action thai Lerder deems appropriate, Any amourt that Lender expends in 80
dolng will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment va] Grantor. All such expenses, at Lender's option, will (a) be payahie on demand, (0) be added 16 the
balance of \ne Note and be apportionsd among and be payable with any installment payments to becoma due
during either (IR the lerm of anx appilcable insurance policy or (i) the remaining term of the Note, o (c) be
treatet) as a balloon payment which will be due and Jm able at the Note's matunty. This Assignment also will
secure payment. of these amounts. The righis provided far In this paragraph shall be In addition 10 any other "
rights or any remedies to which Lander-ma? be entitled on- account of the default. Any such action by Lender
ghgll not be’ construed as curing the default so as to bar Lender from any remedy that it otherwise would bave -
bad, - . ) bt ihac

DEFAULT. Each of the following, af the option of Lender, shall consm'uié an event of default (".Evémof Dafault”) .
under this Assignment: \ S

Default on Indebtedness. Failure of Grantor to make any payment when dué on the Indebledbm

Compliance Defauit, Fallure of Grantor to comply ‘with any other term, cabligation, coverant or condition .
contained in this Assignraent, the Note or in any of the Related Documents, B

Default in Favor of Third Parties. Should Borrower or any Granior default under any ioan, extenslon of -
credit, secur!!r agreement, purchase or sales agreament, o any other agreement, in favor of any other creditor. .
or persen that may malerially affect any of Borrower's property or Borrower's or any Grantor's ability 16 repay
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t ite romadiea undor this Assignment.

Ly Atefneyy’ Fees; Exponses, |f Lgnder fnstitutes any suit or aedlon to enforce any of the terms of this
Z, - Asslgnment, L.onder shall be entitlad to recover such sum as the coutt mélcy adjudge roasonable as altorneys’
i faas a! trial and on any appeal. Whether or not any court action I Involved, ali reasenable expenses |ncurred
. by Landar that in Lender's opinion are nacessar\{ at agg time for the protection of itg interest or the
for enforcernant of its rights shall bacome a part of the Indebtednoss payable on demand and shali bear interost
5 from the date of expenditure until rapaid at the rate provided for in the Note. Expenses covared by thia
i smraqmph include, without limitation, however subject te any limits under applicable law, Lender's altorneys'
988 and Lander's logal expensas whether or not thora is a lawsult, Including attorneys’ fees for benkruptey
pracaeedings (including efforts to modify or vacate any automatic stay or Injunc!ion‘ appeels and any
anticlpated post-judgment collgction garvices, the cost of searching racords, obtaining iitle repons (including
lorecloaure repants), surveyors' reperts, and appraisal fees, and tiile insurance, 10 1 e axtenl permliited by
applicable law. Grantor glso will pay any court ¢oats, In addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendmants. - This Agsignment, together with any Related Documents, congtitutes the entire understanding
and agreament ¢¢.the partias as to the matters sel forth in this Assignment, No alteration of or amendment 10
this Assignmant shall be effective unless given In writing and signed by the pariy or panles sought 1o be
charged or bound ov the alteration or améndment,

Applicable Law. Tria “svignmont has been telivered to Lender and accepied by Lender In the State of
"ilinols. This Assignmont sirall be governed by and conatrued In accordance with the laws of the State of
Hlinola, - ' '

. No Moditication. Grantor shall pai enter into any agreement with the hoider of any mortgage, doed of trust, or
other securit{v ez?reement whick_+5 priority over this Assigniment by which that agreement (s modified,
- amended. extended, or ranewed wiinout-the prior written consent of Lender, Grantor shall neither request nor

accapt any future advances undeor any such security agreement without the prior weltten consent of Lender.

' Saverablity. ¥ a court of competent jurindiction finds any provislon of this Aas!&nment 10 be invalid or

‘ unenforceable as to any Person or chrcumaiance, such finding shall not render that provision invalid or
unentorceable as to any other parsons or ccumsiances. If teasible, any such offending Hrov!s!on shall be
deemed to be modified to be within the limits ¢! enforceabllity or valldity, nowever, if the olending. provision
cannot ba so modified, it shall be atricken and all ¢%iney provisions of this Assignment in all other respects shall
rernain valid and enforceabio.

Successors and Assigns. Subjact 1o the limitations stated In this Assignment on transier of Grantor's ,
interest, this Assignment shall be’ binding upon and Inuce 10 the benefit of the parties, their successors and N
assigns, |f ownerahiP of the Froperty becomes vested In 2 pureon other than Grantor, Lender, without notice .
to Grantor, may deal with Grantor's successors with reference to this Aesignment and the Indebledness by . -
wag 0’1 gorPsg;\rg?e%e or extanalon without releasing Grantor from.the obligations of this Assignment or linbility

under the Indebtedness, ‘

Time 8 of the Essence. Time is of the éssance in the performance. of Pus Assignmant, .

Waiver of Homestead Exempilon. Grantor horeby roieases and waives all r!ﬁhts and beneﬁta ot the
homestead exemation luws of the State of llincls as to all Indebiedness securid by this Assignment, :

Waivar ot Hlﬂ\l?t of Redemptlon, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY "
CONTAINED IN THIS Assignmant, GRANTOR HEREBY WAIVES ANY AND £L. RIGHTS OF REDEMPTION ..
FROM SALE UNDEA ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEH AL F OF GRANTOR AND

D EVERY PERSON, EXCEPT JUDGMENT

ON BEHALF OF EACH AN P N, | RIDITORS OF GRANTOR
JA\ES?QUJQEP\%? ANY INTEREST IN OR TITLE 70 THE PROPERTY SUBSEQU NT 70 THE DATE CF THIS

Walvers and Conaents. Lender shall not be deemed to have waived any ric“\ts uncler thi-Agsignment (or
under thz Related Documents) unless such waiver is In writing and signed by Lender, No rie:a?-or omission o\ d
on the part of Lenuer in exerclaing any right shall operate as a waiver of such right or any other right. A . bl
waiver by any parly of & provision of this Assignrnent shall not constitule a waiver of or prejudice the party's . L/
right otherwise 10 demand strict compliance with that (Provlslon or any other provislon. " No prior waiver by . * '~ eml
Lender, nor any course of dealing between Lenger and Grantor, shall constitute & walver of any of Lerder's = &% %2
rights or any of Grantor's obII?allons as 10 any future trangactions. Whenever consent by Lender Is required 1%
in this Assignment, the granting of such consent b?v Lender in any instance shall not constitute continuing o
congent to subsequent instances where such consent is required. : RIS

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustas as provided above. - - &
in the exercise of the power and the authority conferred upen and vested in it as such Trustee (and Grantor™ " |
thersby warrants that i possesses full power and authorhr to execute thig Instrument), and. it is. axfressly' ST
understood and agreed thal nothing in this Assignment or in the Note shall be construed as creating any liability .~
on the part of Grantor personally to pay the Note or any interest that may accrue thereom, or any other. " . |
{ndebtednass under this Assignment, or to perform any covenant either exprass or implled contained in thia
Assignment, all such liability, i any, being expressly walved by Lander and by every person now or heteater . B
claiming any right or security under this Assi%ment. and that 80 far as Grantor and its succeasors personally are . -
cancerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look dolely

THRRITIT

ey

to the Property for the payment of the Note and Indebtedness, by the enforcemem of the lien created by this =
Aagsgnn;n?m in"the mannar provided in the Note and herein or by action 10 enforce the personal liabllity of any
guarantor. . ‘ R -
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