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MORTGAGE Loan Number: a..5.030'1‘al 3 4

THIS MORTGAGE ishagsthls _17th  day of January 1996 , between the Morigagar,
NEALIS J. MABERY, DIVORCED AND NOT SINCE REMARRIED

{hereln "Borrower’), and v B

the Mortgagee, __EquiCredit Co;;u‘-r;tiqn of Hlinois

a corporation or’ganizo_d “and :

exlsting under the laws of llinols whose ﬁadrp:.; ls 10 East 22nd Streel - Ste 204 5
LOMBARD, [LLINCIS 60148 (hereln "Londer®, . < -

Whareas, Borrower s indebted 1o Lendar in tha saticipal sum of U,S. $___22,500.00 ' L which |
Indeblednass is evidenced by Borrawer's note dated | January 17, 1996 and extenglons end .~
renewals thereof (hereln "Note"), providing for manthly Instaliments of princ#paf and interest, with tha balanca of
Indabtedness, f not sooner pald, due and payable on __Febreary, 1, 2011 : . ‘

To Secure to Lender the repayment of the indebledness evicencid by the Note, with interast thereon; the pa’ymenl of - -
all othar sums, with interest thereon, advanced In accardance herevith 1o protact the security of this Mortgage; and the . .
performance of the covenants and agresments of Borrower heraln ccinainer;-Borrower does hereby mortgage, grant and TR
convey to Lender, the following described property located In the County of __COOK e
Statg of nols:

1LOT 29 AND THE SOUTH 1/2 OF LOT 30 IN BLOCK 39 IN CREMIN ANLB w‘JNAN 8 ‘

FAIRVIEW PARK SUBDIVISION IN CROSBY AND OTHERS SUBDIVISION v THE S()UTH /2

OF SECTION 5, TOWNSHIP 37 NODRTH, RANGE 14, EAST OF THE TF IIRD PRINCIPAL -

MERIDIAN, IN COQK COUNTY, ILLINOIS. .

FIN# 25-05-329-029

bty Iy
A N, LaSalte/Suite 40
Uheas, 1 60610

TS @7_/,,....__

which has the address of 9442 8, THRGOP CHICAGO
{Street] [Cliy

Winols 60620 {herein *Property Address'); '

[Zip Code) ‘

Together with all tha Improvernents now or hareafter orected on the property; and all easements, rights. appunemncas _

and rents, &ll of which shall be deemed to be and remain a pan of the nroparty covered by this Mortgags; and all of tha
foregoing, together with said property (or the lrasehold estate i this Mongage Is on a ieasehold) are herolnaftar relenéd to
a&s ihe "Propenty.” _ . _
Farm 4963 1L, {10/ ) WP T I'mlol(- '
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Borrower covenants that Borrower is lawfully selzed of the estate hereby conveyed and has the right 1o mongage,
- grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrowar warrants and will defend ganerally the titie to the Property against all claims and demands, subject

to ancumbrances of record. :

UNIFORM COVENANTS. Barrower and Lender covenant and agree as foilows:.

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrawer shall promptly pay when due

tha principal of and Interest on the debt evidenced by the Note and any prepaymont, lale charges and other charges due
under the Note.

2. Funds for Taxes and Ingurance. Subject to applicable law or a written walver by Lender, Borrower shall pay
to Lender on the day menthly payments of principal and interest are payable under the Note, uniil the Nole is paid in full, & -
sum (hereln "Furds') equal to one-twelith of the yearly taxes and assessments (including condeminium and planned unit
development assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if ary,
pius one-twelfth of yes:iy bremiim installments for hazard Insurance, plus one-twelfth of yeatly premium instaliments for
mortgage Insurance, i ‘ary. alt as reasonably estimated initially and from tims to tme by Lender on the basis of
assessments and biils and «ersnnable estimatas thereof. Borrowar shall not ba obligated to make such payments of Funds
to Lender to the extent that Boaowar makes such payments to the holder of a pr‘or mortgage or deed of trust if such holder
is an Institutional lendar. :

If Borrowar pays Funds to Lenler, the Funds shall be haid in an institution the daposits or accounts of which are
insured or guaranteed hy a Federal or fiat2 2gency (Including Lender if Lender is such an institution). Lender shall apply -
tha Funds 1o pay said taxes, assessments. insurance preintums and ground rants. Lender may not charge for so holding
and applying the Funds, analyzing sald account ol verifying and compliing said agsessments and biils, unless Lender pays
Borrower Interest on the Funds and applicable luw permits Lender to make such a2 charge. Borrower ard Lender may
agree In writing at the time of execution of this Mortjai ]e that interest on the Funds shall be paid to Borrower, and unless
such agreement Is made or appilcable law requires suzn-interest o be pald, Lender shall not be required to pay Borrower
any. interest or samings on the Funds. Lender shall give to-ourrower, withoul charge, an annual accounting of the Funds
showing credis and detits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are
pledged as additional security for the sume secured by this Moitgasa.

If the amount of the Funds held by Lender, tagether with the hire monthly Instaliments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums and ground reris, shall exceed the amount reguired to pay said
taxes, agsegsments, insurance
premiums and ground rents as they fall dua, such excess shall ba, at Borrawer's option, elther promptly repaid to Borrower

. or credited to Borrawar on maonthly instaliments of Funds. if the amount of ths ™iads held by Lender shall not be sufficient
to pay taxes, assessments, Insurance premiums and ground rents as they fall due, Borrower shall pay fo Lender any
amoun! necessary to make up the deficiency In one or more payments as Lender may r=oulre,

Upon payment in full of all sums secured by this Mongage, Lender shall promptly refuind to Borrower any Funds held
by Lender. If under paragraph 17 hereof the Property !s sold or the Property Is otherwise 2cquirad by Lender. Lender shall

. apply, no later than Immediately prior to the sale of the Proparty or lts acquisition by Lender, eny Funds held by Lender at
s the time of application as a credit against the sums securad by this Mortgage.

3, Applicatlon of Payments. tUnless applicable lavs provides atherwise, all payments recetvar-by Lender under
w4 1he Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavatle to Lender by
&) Borrower under paragraph 2 hareof, then 10 Interest payabie on the Note, and then to the principal of the Note.

y 4. Prior Morigages and Deeds of Trust; Charpes; Liens. Borrower shali perform all of Borrower's abligations
CD under any mortgage, deed of frust or other security agreement with a llun which has priority over this Morigage, including ¢
«. Borrowar's covenants 1o make payments when due. Borrower shall pay or cause to be paid ali taxes, assessmenis and .
¥s .oiher charges, fines and mpositions attributabis to the Property ("Property Taxes*) which may attain a priority over this
. -nMortgage and Jeagehold paymeants or ground rents, If any. Inthe evant Borrower fails to pay any dua and payable Propeny
"Taxos, Londer may, in its sole discrelion, pay such charges and add the amounts thareof to the principal amount of the loan
., secured by the Securlty Instrument on which interest shail accrue at the contract rate set forth In the Note.
. 5. Hazard Insurance. Borrower shall kaop the Improvements now existing or hereafter srected on the Propanty
. Ingured agalnst ioss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
- tequire and In such amounts and for such perlods as L.ender may require.
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M 11 Successors and Assigns Bound; Joint and Several Liability; Co-sighers. The covenants and agreements

ihereln contalned shall bind, and the rights hereundler shall inure to, the respective successors and asslgns of Lendsr and

LiBorrower, subject to the provisions of paragraph 16 hereol, All covenants and agreements ot Borrower shall be joint and .
several. Any Borrower who co-signs this Mortgage, but does not axecute the Note, () is co-signing this Montgage onlyto
mortgage, grant and convey that Borrower's interast In the Property to Lender under the tarms of this Mortgage, (b) lsnot
personally liatle on the Note or under this Mortgage, and (c) agrees that Lender and any other Barrower heruider may =~ .~

" ayraa to extend, madily, forbear, or make any ather accommodations with regard to the terms of this Mortgage or the Note ™ -~ - - [
with:out that Borrowar's consent and without releasing that Borrower or modifying this Mongagﬂ as to that Borrowar's
interest In the Property ,

12, Notice, Excapt for any notice required under applicable law to be given In another maimer (a) any notice to
Borrower provided for in'thia Mortgage shall be given by dalivaring It or by malling such notice by certifled mak addrassed -
to Borrower al tite Property sudress or it such other address as Borrower may designate by notice to Lender as pravided
horein, and (b) any notlce - wrader shall be glven by certitied mail to Lender's addreas stated hersin or to such other -
address as Lender may designhate Ly ratice to Barrower as provided heraln. Any notlce provided for in this Mortgage shall ‘
be deemed 10 have bean given to Birrower or Lender wher given in the manner designated herein,

13, Governing Law; Severabliity.  The state and local laws appilcable to this Morigage shail be the Iaws of the
[urisdiction In which the Proparty Is lacated: e foregoing sentence shall not limlt the applicabllity of Federal law to this - 8
Mortgage. in the avent that any provision or claias of this Morigage or the Note conflicts with applicable law, sugh conflict - -}
shall not aftect other provisions of this Mongage or the Note which can be given effect without the confiicting provision, and -« '§
to this end the provisions of this Mortgage and the'Nole are declared 10 be severable. As used hereln, "costs”, “expans&s IO
and "sttorneys' fees” Include all suma to the extant not orakibited by applicable lnw or limited hereln, = !

' 4.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morlgage at the tlma
of execution or after recordation hereot.

15,  Rehabllitation Loan Agreement, Borrower shai ‘uiifl alt of Borrowar s obligations undeir any huma
rehabilitation, improvement, repalr, or other loan agresment whicn @orrower entars Into with Lender. Lender, at Lendet's -
optlon, may require Borrowar to exacute and deliver to Lender, in & torin neceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against partles who suppiy iabor, materials or services in connection with
improvemants mada to the Property. :

16, Transfer of the Proparty or a Seneficial Interest In Borrower, Ifall o any part of the Property or an interest ~ - o
therein Is scld or transferred by Borrower (or it a baneficial interest in Borrowey 15 so'd or transferred and Borrower I8 not a
natural person or persons but Is a corporation, partnership, trust or other legal entity) without Lender's prior written consent, .
excluding (a) the creation of a flen or encumbrance subordinate to this Security Inshament which does not relale toa . -
transfor of rights of occupancy in the property, (b) the creation of a purchase money cesurity intarest for household o
appliances (c) a transfer by devise, descent or by operation of law upon the death of a Johii tersint or (d) the grant of any. .~ .
leasehold interest of three years or less not contalning an option to purchase, Lender may, at LerJder's optien, declare all
the sums secured by this Security Instrument to be immediately due and payabie. ,

If Lender exercises such option to accelerate, Lender shall mail Borrower nolice of accaleralic: i accordance wllh .
paragraph 12 hereof. Such notice shail provide & period of not less than 30 days from the date the noiice is malled within_*
which Borrower may pay the sums declared due. If Borrower falis to pay such sums prior to the explration of such perlod. -
Lender may, without further notice or demand on Borrawer, invoke any remecles parmitied by paragraph 17 hereof, . :

Lendar may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lendsr Information required by
Lender to evaluate the trangferee as if a new loan were being made to the transferes; (2) Londer reasonably determines that ;“i
Lender's securlty wil not be impaired and that the risk of a breach of any covenant or agreement in this Securlty Instrument té‘; :
is acceptable; (3) Interest will be payable on the sums secured by this Securlty Instrument at a rate acceptable to Lendor; 237 [
(4) changes In the terms of the Note and this Security instrument requlred by Lender are made, Including, for example, ¢y
periodic adjustment In the Interest rate, a differant final payment date for the joan, and addition of unpaid intorest fo @y
princlpal; and (5) the transferee signs an assumption agreement that Is acceptable to Lender and that obligates the Ly
transfarae to keep ail the promisas and agresments made in the Note and in this Security Instrument, as modifled if raqulrud u: B
by Lender. To the extent permitted by applicable law. Lender also may charge a reasonable fee as a condltton to Lender’a m '
cansant to any sale or transfer, . ’

Borrower wilt cortinue to be obligated under the Note and this Sscurity lnstrumem unless Lender releases Borrower In '
writing. ‘ L
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Tho Insurance carrigr providing the insurance shall ba chosen by Borrowar subject fo appreval by Lendet: provided,
ihat such approval shall not be unraasonably withheld. In the event Borrower falls to maimaln hezard insurance (including
any required flood Insurance) In an amount sufficlent to satisty all Indebtednass, fees, and charges owad Lender {ir additicn .
to payment of all llens and charges which may have priority aver Lender's intarest in the propenty), Lenvier may, in #s sole
diseralion, nblaln such insurance naming Lender as the sole baneficlary (single Interest coverage). Lender may add any
premiums pad for such Insurance to the principal amount of the loan secured by this Security Instrumant on which interest
shall accrue at the contract rata set forth in the Note. ANl insurance pollcies and renewals thereo! shall be in a form
acceptabla to Lender and shall Include a standard mortgage clause in favor of and In a form acceptable to Lender. Lsnder
shall have the right to held the pollcles and renewals thereof, sublect to the terms of any mongage, deed of trust or other
sacurity agreement with a !len which has griority over this Morigage.

In tiie avent of Joss, Borrowar shall give prompt notice Lo the insurance carrier and Lender. Lender may make proof of
loss I not made prorily by Borrower,

If the Property Is coandoned by Botrower, or if Borrower falls to respond to Lender within 3C days from the date notice
i3 mailed by Lender o -Sorrgwer that tho insurance carrier offers to settle & claim for insurnce benofits, Lender is
authorized 1o coilect anul-unyly the Insurance proceeds at Lender's optior: eithey to restoration or repair of the Property orto
the sums sacured by thiswicitaage. .

6.  Preservarion and Maircepance of Property; Leaseholds; Condominiums; Planned Unlt Developments. ¢
Borrower shall keep the Propertyin’ gnod repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with thu proviclons of any lease if this Mortgage s on a leasehold. If this Montgage is on a unit In
a condominlum or a planned unit devesopmant, Borrower shall perform all of Borrower's obligations under the declaration
or covenania creating or goveming the confurinium or planned unlt development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents,

7. Protectlon of Lender’s Security, It Serrower falls to perform the covenants and agresments contained in

this Mortgage, or if any action cr proceading is vorornenced which materlally affects Lende:'s inlerest in the Propery
{including without limiiation, then Lender, at Lendar's optian, upon nolice to Borrower, may make such appearances,
disburse such siims, Including reasonabie atiorneys’ fees, ind .ake such aclion as is necessary 10 protect Lender's interest.
In addition, Grartor (Morigagor) covenants at all times to o all things necessary 1¢ defend the title to alt of the said
property, but the Beneficiary (Mortgagee} shall have the right at any time 1o intervene in any sult affecting such title and to
amploy independent counsel in connection with any sult to which it'mzy be a party by intervention or otherwise, and upon
demand Grantor (Morgagor) agrees eliher (1) to pay the Beneficlars 7l reasonable expenses naid or incurred by ¥ in
respect 10 any such sult affecting title to any such property, or affecung the Beneficlary's (Mortgagee's) liens cr rights -
hereunder, incliuding, réasonable fees to the Beneficlary's (Mortgages's) eltorneys or (2) to permit the addition of such -
expenses, costs, and attorney’s fees to the principal balance of the Note(s} seowaed by this Deed of Trust (Mongage) on
which Interest shall accrue at the Note rate,

if Lender raquired mortgage insurance as a condition of making the loan secured 3y this Mortgage, Borrower shall pay
the premiums requirad to maintain such insuranca in effect until such time as the requiremart for such insurance terminates
in accordance with Borrower's and L.enper's written agresment or apnlicable iaw.

Any amounts disbursed by l.ender pursuant to this paragraph 7, with interest thereon, al the 'vote rate, shall becorie
additional Indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender apree to other terms of
payment, such amounts shall be payable upon rofice from Lencar to Borrower requesting payment thereof. Nothing

:{‘) wnta!ned in this paragraph 7 shall requirte Lender to incur any expenss of iake any action hereunder.
oo 8. - Inspectlon, Lender may make or cause 1o be made reasonable entries upon and inspections of the Propetty,
(0" provided that Lender shall give Barrower natice prior to any such !nsnectlon specitying reasonable cause therefor refated to
% Lender 3 Interest in the Property.
9.. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with

-9 + any condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of condemnation, are hereby -

 assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with

. allgn which has pririty over tils Morgage.

10. - Borrower Wot Released; Forbearance By Lender Not a Walver, Extansion of the time for pavment or

modlification of amontlzetion of the sums secured by thls Mortgage granted by Lender to any successor in Interest of
+ Borrower shall not operate to release, in any manner, the liabllity of the originat Borrower and Boirower's successers In
interest. Lender shall not be required to commence proceedings agalnst such successor or refuse fo extend time for
payrent or otherwise modify amortizetion of the sums secured by this Mortgage by reason of any demand made by the
orlginal Borrewer and Borrower's successers in interest.  Any forbearance by Lender In exercising any right or remegy
hereunder, or otherwise siforded by appllcable law, shall not be a walver of or preclude the exercise of any such right or

remedy

Prge o4 b




UNOFFICIAL COPY

5.

NON-UNIFORM COVENANTS. Borrower anr Lender further covenant and agree as follows:
17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower’s breach of any
¢ cavenant or agreement of Borrewer In this Mortgage, Including the tovenants to pay when due any sums
.. secured by thls Morigage, Lender prior to acceleratton shall glve notice 1o Borower as provided In paragraph
12 hereof speclfying: (1) the breach; (2) the actlon required o cure such breach; (3) a date, not less than 10
¢ days from tiwe date the notlce Is malled to Boirower, by which siich breach must be cured; and (4) that failure
“ 1o cure such breach on or before the date specified In the notice may result In acceferation of the sums
secured by this Mortgage foreclosure by judictal proceeding, and sale of the Propeity. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right o assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breachls
not cured on or before the date specled in the notice, Lender, at Lender's option, may deciare all of the sums
sezured by this Mesgage to be Immedlarely due and payabie withour fuither demand and may foreclose this
Mortgage by Judicial rroceeding. Lender shall be entitled to coliest In such proceedlng all expenses of
foreclosure, Including, ' not fimited to, reasorable atcomeys’ fees and costs of documentary evidence,
abstracts and titie reports, ‘

18, Borrower’s Right rv. Reinstate. Nowwithstanding Lender's acceleration of the sums secured by this Mortgage
clue to Borrawer's hroach, Borrawe: shall have tha tight to have any proceedings begun by Lender to enforce thls Mortgage
discontinued at any time pricr 1o the-antry of a judgment entarcing this Mortgage If: {s) Borrower paya Lender alf sums:
which woultl a then due under this Mei yane snd tho Note had no acceleratlon occurred; (b) Borrower cures all breaches
of any othar covenants or agreemants o Borrower contained in this Mortgage; (c) Borrower pays all reasonablo expenses
Incurred by Lencler in enfarcing the covanards and agroaments of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph-17-hareo!, Inciuding, but not limited to, roascnable attorneys' fees; and (d)
Borrower takes such action as Lender may reassisoly ratulre to asaure that tha llen of this Mortgage, Lender's interast In
the Propernty and Borrower's obligation to pay the sure secured by this Morigage shail continue unimpalred. Upon such
payment and cure by Borrowar, this Morigage and the obl!gations secured hereby shali remaln in full force and effect as if
no accelaration had occurrad,

19, - Asslgnment of Rents; Appolntment of Receiver, 28 pddhional security hereunder, Borrower heraby aaslgna
to Lender ihe rents of the Proparty, provided that Borrower cneli. prior to acceleration undor paregraph 17 hereof or
abandonment of the Property, have tha right to collact and retain such rents as thay became due and payable.

Upon acceleration under paragraph 17 hersof or abandonment ¢ the Property. Lender shall be enthled to have a -

receiver appointed by a court to entar upon, take possession of and manags-the Property and to collact the rents of tha
Property Including those past due. Al rents collected by the recelver shali be applled first to payment of the costs of
management of the Property and collection of rents, including, but not limited 19, racelver's fess, premiums on recelver's
bonds and reasonable attomeys' fags, and then to the sums secured by this Mracage. The recelver shan ba llably 10
account only tor those ranta actually rocelved.

20,  Release, Upon payment of all sums sacured by this Marigage, Lander shal raluase thla Mongage wlthout '
charge \o Borrower. Borrower shall pay al! costs of recardatlon, i any. :

21, Walver of Homestead, Borrower hereby walves aif rights of homestaad exarmption.in d 9 Propenty. .

22, Riders to thls Mortgage. If one or more ridors are sxocuted by Borrower and recorded ogether with this
Mortgage, the covenants and agreaments of each such rider shall be Int.orporaled Into and shall amanc and supplemont
the covenants and agreements of this Mortgage as I the rider(s) ware a part of thls Mortgage. [Check dpidicable hcx(es)) *'

_4
pkn

ij AdJustable Rate Rider ] Condominlum Rider

D 1-4 Family Rider

TSEOSE!

D Planned Unit Development Rider D Other(s) specify

23, Conformity With Laws. If any provision of this Montgage (Deed of Trust) s found to be in violation of ﬁny law,
ule or regulation which affects the valldty and/or enfurceability of the Note and/or Mortgage (Dsed oi Tmst), that -
provisicn shall be deernad modifled to comply with applicable law, rule, or regulation,

L RT
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Laider request the holder of any rn'ongage. dead of trust or uthar encumbrance with a lion which has
priority over this Mongage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any
default under the superior ancumbrance and of any sale or other foreciosure action.

In Witness Whaereol, Borrowar has executad this Mortgage. ﬂ /
/

(
L//?«("d,da,:/ “ S /// et . v/)ﬁ

Signature of NEALISY, MABERY

f /

[

SYATE OF illinols, DUPAGE COUNTY sg:

| AS THE UNDERSIGNED, a Notary Public in and for said) county and state, ¢o hereby cerify that

NEALIS J. MABERY, DIVORCED AND NOT SINCE REMARRIED personally

known to me 1o be the person(s) whose namo} Lls subscribed to the loregoln?énswment. appearsd befors me
this day in person, and acknowledged that ha/she signed and dellvered the instrument es his/her {ree
voluntary act, for the usas and purposes thareln sot forh,

PN o

y ’VZ»T&MI (,!m SEAL T3 Given undor my hand and official scal, this 2773 Aay of January, 1996,
‘ 'h BERTELS , i

}’ L\I:P rli‘%ﬁc STATE OF ILLINOIS My Commission l?.xpircs:( - L ¥

Bsw i '..:\WN %MHHFS 6!22/%3 %

(.

T Yo el

Nolary Pubhe

: AS 'lHL UNDERSIGNED

Plonge returnto;  EquiCredit Corporation of llnols
10 East 22nd Biraet - Ste 204
LOMBARD, ILLINOIS 80148

960564851
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