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TH]S MQRTGAGl " &.uunly Tnstrux ncnl"\ isgivonon DECEMBER 7, 1%95 . The wortgagor is +
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("Borrow") This Secuniy Enstrument is uven to g)
‘A‘_\"‘T_PRISM HOR'I'GAGE COMPANY -

o ‘whwh is orgmlmd und mslmg undec the laws of THE STATZ OF ILLINOIS ", and whose

vy addresn is 500 SKOKIE BOULEVARD- SUITE 100 '

. NORTHBROOK, ' ILLINOI5S 60062 . {*ander*). Borrower owos Lender the pricipal sum of
- FOUR HI!NDRED s:cx'ry om. 'mousmm AND 00 /wa

14;5’3-55.&01'.055;‘0000 Tniormation Porm 42 required to bo ecardod wiih

' .!l.mt)ls Slnqle Fun\ilv FNMAFHLME UNII-ONM
m-mm ity i Amgpded 61 -

_-Pmioﬂ

_Dailars (U.5. § 461,000.C0 " ),

'ﬂn ! dcbt is ewdenced by Br:rrowers note dnled tho sume date as this Secu 1y Instrument ("Note"), which provides ferw
tﬁmﬁhly payments, wiih the full debt, if not paid eatlier, due and payable on JANT; ArY 1, 2026
':,Thu Secumy Lostrument sécures to Lender: (a) the repayment of the debi avidenced by thi Nete, with interest, and all rc.newa\s, [
oﬂommns and modificatioiss of the Note; (b) the payment of all other sums, with interést, advanced under paragraph 7 to)}
,pnnaot the seéuiity of this Security lnstrument; and (c) the performance of Borrower's covenints nd agreements under this a'e
g Secunty lnalmmem and the Note. For this purpose, Borrower does hereby mortgage, grant and convay ‘o Lender the lmllowmggr~
" desctibed property-locited in - CQOK County, Hlinois: s
* LOT 6: IN MAUD AVENUE 3RD RESUBDIVISION, BEING A RESUBDIVISICN OF THE
¥ “‘f‘j-”NGR'I‘HEASTE‘RLY 22 FEET OF LOT 47 AND LO’I‘S 48 TC 58 AND THAT PARY OF 1OT
AR SEE ATTACHED RIDFR FOR COMPLETE LEGAL DESCRIPTION

’

269"

This instrument dees not sffact to whom the tox
h" 11 {;3 0 bB mgiled rl\.-'] H\;\T\ﬂ‘ e NE) e %y e '-\\n';r

this instrument.

~ LEESI

which huathe. ndmess of 1943 MAUDE , CHICAGO " | st chy )

“igote 60614 ' Zp Cade (*Praperty Address” )-
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OGETH R WITH all the lmpmvemenls 10w or hereafter ssectod an thc property, end all easements, appustensnces, and
ﬁxtuma now or hereafter a part of the property, All replicements and additions shall wlso be coverad by this Security .
lnslnumnt Ali of the foregoing is referred to in this Security Instrument as the “Property.”

- 'BORROWER COVENANTS that Borrower is lawﬁ:lly ncisad of the estafe hereby conveyed and hes the right to mcxrtgsgc,
gnmt ‘snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the fitle to the Property against &}l claims and demands, subject to any encumbrances of yacord. -~

THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and nonnnmfmm covenanis with hnmed P~
variations by jurisdiction lo constitute a uniform security instrument covering reul property. %

' UNIE(JRM COVENANTS, Borrower end Lesider covenant and agree ss follows:

1, Payment of Principal and Inferest; Prepsyment and Late Chargee. Borrower shall promptly pay when due the B

nnctpal of and interest on the debt avidenced by the Note aid any prepsyment and iste chnrges due under the Note, : .,,'j.. '

* - 2. Funds for Taxes and Insurance, Subject to applicible law or to 2 writea waiver by Lendex, Bormwer shall pay to o T
Leodet on the day monthly payments are due wpder the Noto, until the Note is paid in ful), @ sum ("Funde”) for: (s) yearly taxes =¥ 3
and szsessments which may aliain priority over this Security Instrument as & lies on the Property; (b) yearly leaschold pavamth ;I?' ‘
or ground rents on e Propmy, if any; () ymrly uazard or property insurance premiums; (d) yearly ficod insurance premiums,
if may; (e) yearly moriza: 3¢ insurance premiums, if sny; axd (f) any sums payuhle by Borrower to Leader, in accordance wuh
the provisions of paragrar’s 8, in liew of the payment of morigage insurance premiums, Thess items are called “Escrow Items,”
Londer may, al any tiwe,~iiect and bold Funds in sn amount not to exceed the maximum amount « leader for & federlly
rehated. moripage loan muy reqeice Jor Borrower's escrow account under the federal Real Estale Seftlement Procedures Act of .-
1974 93 umended from time to time, 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law that spplics to the Funds .
8513 a lnsser amount. If so, Leader muy, at any time, collect and bold Funds in an amount not (o excesd the Jesser amoust,

- Lender may estimate the amount of Fonds <iue on the basis of current date and reasonsble estimates of expenditures of fumre
Escrow Ttems or otherwise in accordance with i nlicable law,

The Funds shall be held in un institutjon whose deposits are insured by w federal ageacy, instrumeatality, or enuw e
(including Lender, if Lender is such an institutios) cx in any Federal Home Loan Bank, Lender shall apply tie Funds to pry the
Bscrow ltems, Lender may not charge Borrower for hodiay and applying the Funds, annually anxlyzing the escrow actount; of
vesifying the Escrow Items, uness Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may sequire Borrower to pay & one-timo charge for an independent real estate tax mm'tmg service
used by Lender in connection with this loan, unless appiicativ. lnw provides otherwise, Unluss an sgreesnent is made or

* applicable law requires intevest to be paid, Lender shall nol be xeired to pry Borrower sny interest or e;mings on the Funds,
Borrower and Lender mny agree in writing, however, (hat inicrest shailbe paid 00 the Funds. Lender shall give to Borrower, ¢
without sharge, an annual accounting of the Funds, showing credits w7t debitg to the Funds and the purpose for which each £
dobit to-the Funds was made. The Funds arc pledged as additional securitv ‘or all sums secured by this Security Instrument. o

If the Funds held by Lender exceéad the anounts permitted to be held by «pph sable law, Lender shall account to Borrower &

* for the.oxcess Funds in accordanca with {he requirements of applicable law. It e amouant of the Funds held by Lznder al any

- time ia not sulficint to puy the Escrow lteme when dus, Lender may 80 notify Bonower in writing, and, in such case Borrower 4
shall pay to Lender tho amount necessary to make vp ihe deficiency. Borrower shali mat= wp the deficiency in no more than
twelve monthly Piyments, At Lender's sols discretion. m

Upon payment in full of sil sums secured by this Security Instrument, Lender shal) ,:rmr 'ly refund to Borrowcr any
Funds held by Lender, 1f, under pavagraph 2}, Lender shall acqmm or sell the Property, Leader, prict ro the soquikition or sale
of the Property, shait apply uny Funds held by Lender ot the time of acquisition or sale us & credit sguriist the sums secured by .

(his Seeurity Instsmwnt,

3. Applivation of Payments, Unless applicable law prowdee otherwise, all payments received by Leadir under paragraphs
U and 2 shetd be upplicds first, (o sny prepayment charges dus under the Note; second, to amounts payable under pmgnph Z;

third, o interest dugs fourth, o principa due; and Yast, fo-xny lale charges due under the Note.

4, Churges; Livns, Borrower shall pay all taxes, ussessments, churges, finea and impositions wltributable to the Property
which may attuin priority over this See unly Instrument, and leuschold paymeats or ground rents, if any. Borrowes shall pay
theso obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower stul! ;say them on time directly
to the porson owed payment. Borsower shall promptly furnish to Lender all notices of smounts (o be paid undes this paragraph. ™
1f Borrower makes these payments divectly, Borrower shall promptly furnish to Lender recoipts evidencing the payments, - . .

Bomrower shall prompily discharge any lien which has pnonty aver this Security Instrument unless Borrower: (a) agroes in
writing t the pryment of the obligation sscured hy the liea in & manner meplable o Leader; (b) contests in good faith the Jion
by, or dofends aguinst enforcement of the lien in, legal procecdings which ip the Lender’s opinion operals to provent the
onforcapent of the lien; or (¢) secures from the holder of the lien an agrecnwnl satisfactory 1o Lendor subordinating the lien to
this Security In\.lmuwm I Lender n.uurmmw lhnl vy part of the Pmpcriy in subject to a lien which may &tiain priosity over

S g 1' RERRR

mu--‘

!
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oblain coverage substantiatly equivnicm 10 the mortgage insurance provmusly in effect, at a vosi substantially eqmvalenl tothe
cowt 1o Borvower of the mortgage insurance previously in effect, from an alterate mortgage insurer approved by Lender. If
substantinlly cyuivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender sach month & sum equal to
one-twelfth of she yearly morigage insurance premium being paid by Borrower when the insurance coversge lapsad or cessed (o
be in effect, Lender will nccept, uso and retain these paymants as 2 loss reserve in liew of mortgage insurance, Loss resorve
phymonis may no longer be required, at the option of Lendur, if morigage insurunice coverage (in the amount and for the period
that Lanider requires) provided by an insurer upproved by Lender again becomes avsilable and is obisined. Borrower shall pay
the nremiums requirsd 1o maintain mortgage insurance in effect, or to pravide a loss reserve, until the requirement for moﬂgngc

 insurance ends in accordunce with any written agreement between Dorrower aud Lender or applicable law.

4, Inspection, Lender or its Kgent amay make reasonable entries upon and inspactions of the Property. Lendes shall give
Bo_qur notice at the time of ¢r prior to an {nspection specifying reasonsble cause for the inspection,

10, Condemnation, The proceeds of sny award or cluim for damages, direct or coneequantial, in copsection with any
condsmoation or other taking of any part of the Property, or for conveyance in liew of condemnation, lne hereby assigned and
shall be paid to Lepdvr,

In the event of w 1ota) taking of tie Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then (uz, with uny excess paid to Borrower, In the event of a partial taking of the Propesty in which the fuir

" market valise of the Propey,immediately befors the taking is equal 1o or greater than the amount of the sums secuncd by this
Security Tnstrument immeoial<ty, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
thin Security Instrument shali-b¢ yoduced by the smount of the procesds multiplied by the following fruction: (a) the total
amount of the sums secured imnted'ately before the taking, divided by (b) the fair market value of the Pmpe-rry immediately
before the taking. Any balance siiall be paid 10 Borrower. In the event of s paitiel taking of the Properfy in whick the fais
masket valus of the Properly iminediate!y oiore the taking ia jess than the amount of the sums ssoured iramediately before the
tsking, unless Borrower and Lender otherwise wgtee in writing or unless applicable Jaw otherwise provides, the proceeds shali
bo applied to the sumns securad by this Security Imtmment whether or nol the sums are then duc.

1f the Property is abandoned by Borrower, cr il, after notice by Lender to Borrower that the condenmor offers to make an
award or setile a cluim for damages, Borrower faiis 1o Jespond to Lender within 30 days after the date (he notice is givea,
Yender is authorized to collect and apply- the proceeds, af its ontian, either to restomt:on or repair of the Property or to the sums
secured by this Security Instrumenl, whether or not fhen due.

Unless Lender and Borrower otherwise agree in wrltmg, w1y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11, Barrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for paymens or medification
of smortization of lie sums secured by this Socurity Instrument granted by Lender to auy successor in interest of Borrower shall
not operats to release the liability of the original Borrower os Borrowes's wuccessors in interest, Londer shall not be required fo
commence proceedings against any successer in interest or refuse io extend tivse for paymeat or otherwise modify amaortization
of the sums secured by this Security Instrument by reason of sny demand mwue-by the originel Borrower or Borrower's
successors in intorest. Any forbearance by Lender exerc:smg any right or remedy il not be a waiver of or preclude the
axercise of any right or remedy,

12, Successors and Asstgns Bound; Joint and Several Liability, Co-signers, The ‘covenants and agreements of this
Security Instruinent shall bind and benefit the successors and assigns of Lender und Borsower, subject ta the provisions of
paragraph 17, Borfower's covenants and az,ru.ments shall be joint und several, Any Borrowsr tvba co-signs this Secunty
Instrament bt does not exeente the Note: (3) 1s co-signing this Security Instrument only to morigap., grant and convey that
Borrowsr's inlerest in the Property under the terms of wis Security Instrament; (b) is not personally ¢ol«gited to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bosrower may agree t extend, n.odify, forbear or
~ make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's conseat.

13, Loan Charges, If the loan seeused by this Security Instrument is subject to & iaw which eefs meximum loan charges,
and that Iaw is finally interpreted so that the interest or other Josn charges collectsd or to be cnllected in connection with e
Jour; excesd the permilted Yimits, then: {a) any such loan charge shall be reduced by the amount necessary (o reduge the charge
to the permitted limit; and (b) any sums already callected from Borrower which excceded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed »mder the Note or by making e direct
payment to. Borrower. H 2 refund reduces principal, the roducuon wﬂl be treated # 8 partial prepayment without any
propayment charge under the Note.

. §4, Notiees, Any notice to Borrower pmvsded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requircs use of another method. The notice shall be directed to the Properiy Address
or any other address Borrower desigoates by notice to Leader. Any notice ta Lzader shall be given by first cluss mail to

o8 o o , ' Form 3014 9/90
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appﬁcahlc faw pmwulm otherwisel, The natice shull specify: (a) the defuuli; (b) the action required to cure the defaull;
o {e) & dute, not Jese taw 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and
{(d) that Failuve 15 cure the defuule on or before (he date specified in the notice may result in acceleration of the surs
secured by this Security Insteument, Toreclosure by judicial proveeding and sale of the Property, The notice shall furtbey
inform Borvawer of the vight to reinstate after ucceleration snd the right to assert In the foreclosure proceeding the
von-exiatence of a default or uny other defense of Borruwer to acceleration and foreclosure. If the default is not cured on

or hefore the dute specificd in (he notice, Lender, at itz option, may require immediale payment in full of all sums
secured by this Securily Instruntent without further demand and may foreclose this Security Instrument by judicial

9295~032844

" proconding, Lender shntl be entitied to collect al) expenses incurved in pursiring the vemedies provided in this paregraph

21, incfuding, but not Himited to, reasonnble ritorneys’ fees und costs of tile evidence,

22, Release, Upon payment of wll sums secured by this Security Instrument, Londor shall release this Security Instrument

without chirge 1o Borrower. Borvower shall pay any recordation costs,
23, Walver of Homestead, Barrower wiives all right of homestead exemption in the Property,

u. Riders to this "«'cnrily Instrument, If one or more riders are executod by Bomwcr und vocorded together with this

“Security Instrament, the covains and agrocments of sach such nider shall bo incorporsted into and shali nmend and supplement
the caveoumta wndd agreements of 015 Security Instrument s if the sider(s) wore a part of this Secunty lmmmmm
{Check upplicable box(es))

Adjustable Ruve Rider m_:] Condominium Rider {4 Family Rides

Oraduated Payment Ridey m l Janoexd Unit Development Rider Biwoekly Payment Rider

Balivon Rider l“’" Rate lmprovemet Rider -4 Second Home Rides

VLA, Ridder LOthor(x) {specify]

BY SIGNING BELOW, Bortower accepts wid agiees £5 150 Jorms snd covenants ¢
in any rider(s) oxeeuted by Borrower ind recorded with it,
~ Witneayeo:

(Seal)

= Borrower

. STATE.QF 111 IQJ’QI\‘ . CQAK ‘ County ss!
1, ‘ﬂ.{" < é }( , & Notary Public in and for said county and state do bereby certify
that JAMES M, CLARY, DIVORCED NOT SINCE REMARRIED

' penionaily known (0 me i be the same person(s) whose nama(s) |

subscribod o the foregoing instrument, uppeased before me this day in person, and acknowledged that he/ SHE
wigned and delivercd 1he said instrument #s HIS/ HER fres and voluntary m!x or ibe uses and purposes dmmw sel forth,

Givan under my hand wnd official sesl, this '],jﬁ ay of ]:gn ¥

My Commission Expiivs:

BONERCIAL © “" -
Bonnie ). Milles

!\'om} Pu*l* Lt pf I nld A

| @;anm.nmm Page € of 6 o b Comaitan iz iob }m
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o or less than
* any singte Change Daic by iore than two percentage points (2,0%) from the rite of interest | have been paying for

L (RY Effective Date of Changes .

UNOFFICIAL COPY

o The Note Holder will then determine the amount of the montkly puyment that would be sufficient 1o repay the
uppid principai that [ am expecied to owe at the Change Date in full on the Maturity Date st my new intersst rate
in substantially equal paymenis. The result of this calculation will be the new amount of my monthly psyment.

. (I} Limits on Interest Rate Changes : :
* The interest rate T am required (o pay at the first Change Date will not be greater than 2. 5000 %
5.5000 %. Thereafier, my interest rate will never be increased or decreased on

© the preceding twelve months, My interest rate will never be greater than o 12.5000 %,

© 0 My new interest yate will become effective on each Change Date. 1 will pay the amount of my new montly
: payment beginning on the first monthly payment date after the Change Dats until the asmount of my monthly

. C payment haraes again,
(F) Natiez of Chunges . ) ‘ .
The Note T{older will defiver or mail to me & notice of any changes in my interest rate and the . ¢ of my

- monthly payaent vethre the effective date of any changs. The notice will include information required by law 1o be
" ffivén me and also thio fte and telephone number of 8 porson who will anewer any question I may have regurding

“ the notice,

""" B, TRANSFER OF TIt& #ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

* Uniform Covenant 17 al <k Security Instrument is amended to read as follows:
‘- Teansfer of the Peaperty o n-Beneficiut Inferest in Borrower. If all of any part of the Property or any
- interest i it s sold or teansferred Zor i o benelicial interest in Borrower is s50ld or transferred and Borrower is noi a
"2 natural person) without Lender's priar written consent, Lender may, at its option, require iminediate payment in
- full of al sums secured by this Secusity-Instrument. However, this option shall not be exercised by Lender if
© exemise is prohibited by federal law as of ipbe date of this Secunty Instrument. Lender also shall not exescise this
. option if: (u) Borrowes causes 10 be submiited 14 Lender information required by Lender to evaluate the intended

. trwnsteree as if & pew loan were being made (o iho transferew; and (b) Lender reasonsbly determines thet Lender's

. security will not be impaiped by the loan assumptios aiid that the risk of a breach of any covenant or agreenent in

this Security Instroment is acceptuble to Lender, - :

To the extent permitied by rpplicable law, Lend(s rary charge & reasonsble fee as a condition to Lender's

" consent to the foan assumption. Lender may also requir: the transferes to sign an assumption agrecment that is

aceeplable (o Lender and that obligates the transferce to keap al) the promises and agreements made in the Noie and

~in this Security Instrument. Borrower will continue to be obtizatsd under the Note and this Security Instrument
- wnless Lender releuses Borrower in writing. :

o Af Lender exereises the opiion 1o vequire immediate payment in tuli, Lendor shai) give Borrower notice of
accelesation. The notice shall provide a period of not less then 30 axvs from the date the notice is delivered of
nuiled within which Borrewer must pry all sums secured by this Security fastument, 1f Borrower fails to pay thess
gums prior to the expiration of this period, Lender may invoke any remedics j2imuitted by this Security Instrument
withowt farther notice or demusnd on Borrower.

- RY SIGNING BELOW, Borrower sccepts aod ags the terms enants cuawined in this Adjustable
Rate Rider. . o : /Z} .
o I 7 4/ (Sea)

~B e v

o L
| 7(7 CLARY ~Romewer
g Va - (Seal)

(Sead)

muaua {81001.09 , . Form D1Y1 /86

9985096
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