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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 19, 1996, belv'ser. Joseph A, Anunzio and Marla Annunazlo, HIS WIFE,
whose nddreas is 2926 N. Nora, Chicago, Il. 60834 (‘efarred te below as "Grantor"); and First Amerioan
Bank, whose nddresa ls 201 S. State Street, P.O. Box ‘7. Hampehire, i 60140 (rmmd to below as -
“Lenaﬁf")

GRANT OF MORTGAGE. For valuable conalderation, Grantor nicriganss, warranis, and conveys 1o Lanmr all
of Grantor's fight, title, and Interaat In and to the following described Teal rroperty, together with all exieling or
subsequently erected or allixed bulldings, improvements and fixtures, «! oasements, rights of way, and
appurtonances; all waisr, water rights, watorcourses and ditch rights {Inciurting stock n utilltles with ditch or
irrlgation rights): and all other vights, royaltios, and profite relating (o the resl pragery, including without lirniation
all minerals, oli, gas, geothermal and slmllar maters, located In Cook County, tate of lllinols m'm "Real
Property"):

LOT 40 IN MASON AND E.J. SUBDIVISION BEING A SUBDIVISION OF THAT PAXT OF NORTH 112 OF
THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TO'WNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF -T:ai WEST 096
FEET(EXCEPT THAT PART THEREOF FALLING IN 8T) IN COOK COUNTY, ILLINOIS,

The Real Praparty or its addrass is commonly known as 2926 N Nora, Chicago, Il 60634, The Hon! Propeny
tax Identtfication pumber 18 13-30~137-025,

Grantor presently assigns to Lender ali of Grantor's right, tltle, and interest In and to all leases of the Property and
all Renits trom the Property. In addition, Grantor grants 1o Lender a Uniform Commorclal Code security interest In
the Parsonal Property and Rents. -

DEFINITIONS. The following words ahall have the following meanings when used In this Mongage. l‘erms nol
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Comimercial
Cods. Al ratgrences to dallar amounts shali mean amounts in lawful monay of the Unlted States of America,

Existing Indsbledness. The words "Existing Indebtedness® mean the lndabtedneas described below. In the
Existing Indebtedness section of this Mortgage.

Grantor.  The word "Grantor” means Joteph A. Annunzie and Maria Annunzio. The Grantor i8 the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accomimodation parties in copnection with the Indebtedness.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrec by Lender
tc enforca obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal smount of Indebtedness secured by the Mortgage, not
including suma advanced o protect the security of the Mortgage, exceed the note amount of $15,000.00.

Note.  The word "Note” means the promissory nole or credit agreement dated January 19, 1996, in the
original principal amount of $15,000.00 from Grantor to Lender, together with ail renewals of, extensions of,
modifications o refinancings of, consolidations of, and substitulions for the promissory note ot agreement,
The interest vaty na the Note Is 8.750%, The Note is payable in 60 monthly payrnents of $310.16. The
maturity dale of this 'Mongage is January 27, 2001,

Personal Property. “hc words "Personal Property” mean all equipment, fixtures, and other articies of
Bersonal property now ‘or hareafter owned by Grantor, and now or hereafter attached or affixed {o the Real

raperly; together with all-acagsions, parts, and additlons to, all replacements of, and all substitutions for, any
of such propanty; and togaker with all proceeds (Including without limitation all Insurance proceeds and
rafunds of premiuma) from any Sale or other disposition of the Propenty.

Property. The word "Proparty” rieurs collectively the Real Property and the Personal Property.
Rea! Property, The words "Real Progeny” mean the property, Interests and rights described above in the
"Granm of Morigage" section.

Rents. The word "Rents" maans all prasen; and fuluré rénts, revenues, income, issues, royalizs, profits, and
othar benelits derivad from the Property. .

THIS MQRTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND RERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNPER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except as otherwisa provided.iro:his Martgage, Grantor shall pay to Lender afl
awgg{n{glaegﬂcu;g%g%y this Mortgage as they hacome due, @nd sha'i strictly perform all of Grantor's obligations
U o .

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor ag ees thal Grantor's possession and use of
the Proparty shall be governed by the following provisions:

Possession and Use. Uniil in defaull, Grantor may remain in possescion-gng control of and operite and
manage the Raal Proparly and collect the Kams.

Duty 1o Maintaln, Grantor shai! maintain the Propenty in tenantable condition and prompily perform all repairs,
replacements, and maintenanca necossary 10 praserve e vaive.

Nulsance, Waste. Granior shall not cause, conduct or parmit any nuisance nor conmi., permit, or sulfer any
stripping of or waste on or 10 the Property or any portion of the Property. Withou! limiing the generality of the
{oregoing, Grantor wil not remove, or {rant to any other pam‘ he right 10 remove, dry timber, minesals &
{including oll and gas), soll, grave! or rock products without the prior written consent of Lencar

F Y
«.. DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciaro immediately due-and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written conaent, of all or any
part of tha Real Proparty, or any interest in thg Raal Proporly. A "sale of transler” means tne conveyante of Real @?‘
Property or any right, ttle or interest therein; whather legal, beneficlal or equitable, whether voluniary or I
involuntary; whather by outright sale, deed, inslaiiment sala contract, fand coniract, contracl for deed, leasehol L
Intereat with @ torm greator than threa (3) years, leass~-option conlract, or by sale, assipnment. or transfer of any
benaticial interant in or to any land (rust holding tllle 10 the Real Pioperty, or by any olher method of conveyance
oi Raal Property interes!, It any Crantor i3 a corporation, partnership or limited liability company, Iransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voling slock, parinership interests
or limied ltabitity company interests. a3 the case may be, of Grantor, However, this ojion shall not be exercised
by Lender if such exercis® I8 prohibited by federal law or by Hlinols taw.
‘m’r‘%ﬁgﬁ"" LIENS, The tollowlng provisions relating to the taxes and liens on the Property are a pan of this

- Payment. Grantor shall pay when due (and in all avems prior to delinquency? all taxes, payroll taxes, speciat
taxes, agsesements, water charges and sewer service charges levied againgt or on accoun! of the Property,
and shall pay when due all ¢claims for work done on or for services renderad or material furnished to e
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. Property. Granior shall maintain the Property free of all liens having priority over or equal o the. interest ‘of -
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing

Indebtedness referred t0 below, and except as otherwise provided in the following paragraph.

B FROPERTY DAMAGE INSURANCE. The folowing provisions relaing to insuring the Property are a pat o thig

Maintenance of insusance. Grantor shali procure and maintain policles of fire insurance with standarg:
extended coverage endorsements on a replacement basis for the full insurable vaiue covering all-
Improvements gn the Real Praperty in an amount sufficient to avoid application of any coinsurance. clause, and::
with & standard mortgagee clause in favor of Lender. Policles shal) be written by such insirance. companies -
and in such form as may be reasonably acceptable to Lender. Grarior shal! deliver to Lender certificates of
coverage from each insurar confaining a stipulation that coverage will not be cancelled or diminished without a
minimun? of ten (10} days’ prior written notice to Lendsr and not containing any disclaimer of the insurer’s .
tiabiity for failure to give such netice, Each insurance golicy alsp shall include an endorsement. providing that -
coverage in favor of Lender wili not be lm?aired In any way by any act, ormission or default:of Grantor or any -
other person. Should the Real Property at any time become located In an area designated by the Director of -
the Federal Zmergency Management Agency as a special tiood hazard area, Granfor agrees to obtaln and .
maintain Federa! Flood Insurance, to the extent such insurance is required by Lender and is or becomes -
available, for the *erm of the loan and for the full unpaid principal batance of the'loan, or the maximum timit of
coverage that is avaichle, whichever is less. - . _ e e

Ap?lication of Prucsess Grantor shall progg;tl% no'gg; L.ender of any loss or damage to the Property if the -
estimated cost of repay-ur-replacement exceeds $1,008.00. Lender may make Proof of loss If Granter falls to -
do 80 within fiiteen (15) uava of the casually. Whether of not Lender's secunty s impaired, Lender may, at.itg -
election, apply the proceeus to-the reduction of the Indebtedness, payment of any lien atfecting the- Property, -
oF the restoration and repai of the Property. S : T AR

EXPENDITURES BY LENDER. If Cizator fails 1o comply with any provision of this. Mort age,-lnc!udm any
obiigation to maintain Existing Indebtednens in good standing as required below, or if arg action or proces n% I8 -
commenced that wouid materially affect .enwer's interests in the Pro?erty Lender on Grantor’s behalf may, but
shall not be required to, take any action that L.onder deerns appropriate. ‘Any amount that Lender expends in so .
doing will bear interest at the rate charged unge; the Note from the date incuired or paid by Lend%r ta the date.of .
repayment by Grantor. All such expenses, at L.anue,'s option, will (a) be payable on demand, (b) be added to the

. balance of the Note and be apportioned amongand be payabie with any installment paymenta to become-due

P during either ?) the term of any applicable insurancs Bﬁllcy or Si) the remaining term of the Note, or: {€) be~ "\

: treated as a balloon payment which will be due and pevabie at the Note's maturity. This Mortgage also will secure. |
payment of these amounts. The righis ?rovided for in oy, ps\ragraPh shall be in addhtion to an{ other rights or any .- -
remedies to which Lender may be entitled on account of e detaull. Any such amlon-.b% ender shall not be .-
construed as curing the default so as to bar Lender from any raraady {hat it otherwise would have had, < o

HA{BRANW; DEFENSE OF TITLE. The following provisions el to ownarship of the Pioperty ate a part of this } :
origaga. . . N

Titte. Grantor warrantg that: (a) Grantor holds good and markeiabi2 titte of: record to 'gha Property in fee « - | .|
simpie, free and clear of all liens and encumbrances other than thoze a4 forth In the Real roRari description
or in the Exisiing Indebledness section below or in any title Inaurance wlicy, title repost, or. final title opinlon -~ 1
{gsued in favor Of, and accepted by, Lender In connection with this Matzace, and (b} Granior has the full & §
right, power, and autherlly 10 execute and deliver this Mortigage to Lender. e A :

Defense of Tile. Subject 10 the excePtlon in the paragraph above, Grantor wiirants and will forgver defend . -
the title 10 the Property against the tawful claims of all persons, . B

EXISTING INDEBTEDNESS. The following provistons concaming existing indebtadness (the ""'Exlsilnd ‘
Indedtedness”) are a part of this Morgage. . . PO

Existing Lien, The lien of this Mongage securing the indebtedness maly be secondary nos inferior 1o the lien
securing payment of an existing obligation to Staindard Federal. The existing obllgation hus g-current principal
balance of approximately $74,896.00 and is in the original ?rinclpal amount of $75,000,00, (s obligation has w3
the following payment terms. monthly Installments of princlpal and interest, Grantor exprossly covenamts and .-
agroes to pay, or see io the payment of, the Existing indebtedness and to prevent any default on such
indebtedness, any default under the instruments evidencing such indebtedness, or any default under any
security documents for such indebiednass, : S o

Detault. M the payment of any instaliment of principal or any interest on the Existing Indabtedness is not made -
within the time required by the note evidencing such indebiednans, or should & defauli occur under 1he -
tnstrument securing such indebtedness and not be cured during ainy applicable grace perlod therein, then, at -
the oplion of Lender, the Indebtedness secured by this Mortgage shali hecome immediately due and payable, -
and this Montgape shall be in detault, . :

FuUlL PERFORMANCE. !f Grantor wags all the Indabtednosas wihen oue, and otherwise performs all tho obligations
imgoged upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & sultabie satisfaction of .
this Morigaga and suitable statements of termination of any financing statement on tilg avi anclnP Lender's
securily interest in the Rents and the Personal Property. Grantor will pay, it perritted bs{ applicable luw, any
reasonable termination fee as determined by Lender from time 10 tima. {f, however, payment I8 made by Grantor,
whether volunla{lly or otherwlaa, or by guarantor or Dy any third party, an the indebtednags and theraatiar Lender

la forced to ramit the amount of that payment sa) ¢ Gramor's trustea in bankruptcs‘ or 10 any gimiar person undee -
any federal or state bankruptcy law or law for (he relief of deblors, (b) by reason of any judgmant, docree or order

of any couit or administrative body having Jurisdiction ever Landar oc ariy of Lender's propecty, of {c) by reason of .-
any settiement or compriae of any claim made by Lendar with any clalmant (including without limitation Grantor),
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the indebtedness shail be considered unpaid for the purpose of enforcement of this Morigage and this MonPag.e
shall continue to be effective or shall b reinstated, as the case may be, notwithetanding any cancellation of this
Mortlgage or of any note or other instrument or agreement evidsncing the Indebtedness and the Property will
continue to-secure the amount repaid or recovered 10 the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgmant, decree, order, seftiement or compromise
relating o the indehtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: : _

Default on Indebtedness, Failure of Grantor to make anv payment when dug on the indebledness.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Morigage, the Note, ¢f in any other agreement between Grantor and [.ender,

Deslh or insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
pant of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commencemca: of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebissineas. A default shall occur under any Existing Indebtedness or under any instrument on the

Property secuimng any Existing indebtedness, or commencement of any suit 0r other action to foreclose any
- existing lien on e Property.

Events Affecting Guerantor. Any of the preceding events occurs with respect to any Guararitor of any of the

Indebtedness or any (Gugrantor dies or becomes incomt)etem,. or revokes or disputes the validity of, or liabitity
under, any Guaranty of ihe indebtedness. Lender, at its option, may, but shail not be required to, perrnit the

Guarantor's estate to assuma unconditionally the obligations arising under the guaranty in a manner '
B

satigfactory to Lender, ana, in deing so, cure the Event of Default.

Ingecurity. Lender reasonably dcerns itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any cae or more of the following rights and remedies, in addition to any other
rights or remedies pravided by law:

. Accelerate Indebtedness. Lender shall have (ne right at its option without notice to Grantor to declare the
entive {ndebtedness immediately due and paycwie, including any prepayment penalty which Grantor would be
required 1o pay. ‘ : ._ -

UCC Remedies. With re?Fecl to all or any part ¢f the Personaf Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Comiaercial Coge.

i{%‘é"ﬁ'ﬁ' gr?;ecloaum. Lender may obtain a judicial decree forectosing Grantor’s interest in all or any par of
roperty. =

Deticiency Judgment. It permitted by appiicable law, Leader may obtain a ;iiggment for any deficiency
remalning in the Indebledness due to Lender aiier application of ail-2mounts received from the exercise of the
rights provided In this section.

Other Remedles. Lender shall have all other rights and remedies wravided in this Mortgage or the Note of

available at law or in equity.

Attornays' Fees; Expenses, In the event of foreciosure of this Mortgage, i.znder shall be eniitled to recover
;rom n{(}:ramor attorneys’ fees and actual disbursemanis necessarily incuirecd by Lender in pursuing such
oreciosurse. .

MISCELLANEOUS PROVISIONS. The foliowing riscellaneous provisions are a part o this Mortgage: |

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinols, This Morigage ehall be governed by and construed in accordance with the ‘avws of the State of
ilinols,

Arbiiration. Lender and Granior agree that all dis[)utea claims and coniroversies between them, whelher
Individual, joint, or class {n nature, arising from this Mon?n?e or olherwise, Inciuding without (imitation
contract and lort disputes, shall he arditrated xirsuant to the Rules of the American Arbitration
Asaoclaticn, upon request ol either pnm{. No a¢t 10 take or dispose of any Prope,rty shall constitute a waiver
-of this arbitration agreement or be prohibited by this arbitration agreement. This includes, withou! limitation,
obtaining Injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust or
mongage, obtatnini; a writ of attachment or imposition of a receiver, or exercising any rights relating to
personal proRend. neluding taking or disposing of such propenty with or without judicial process pursuant io
Articie 9 of the Unitorm Commercial Code. Any disputes, claims, or controvarsies concerning the lawiuiness
or raasonablenass of any acl, or exercige of any right, concerning any Pfopenr. including any claim 10
rescind, reform, or otharwise modily any agreement relating to the Pro, ef{V. shall glso be arbitrated, provided
howovor that no arbitrator shall have 1he r;ght or the power to enjoin ‘or resirain any act of anK pary.
Judgment upon any award rendered by any arbilrator may be entered In any count having jurisdiction. Nulhing
in this Mongaqe ghall preciude any pary from seeklng equitabia refie! from a coun of competent jurisdiction,
The statute of limitations, estoppel, waiver, laches, angd similar doctrines which wouid otherwise be applicable
In an action brought by a pany shall be applicable In any arbitration proceeding, and the cominencement of an
arbitration procaading shall ba desmod the commencement of an action for these purposes, The Federal

Arbitration Rcl shall apply to the construction, interpretation, and enforcement of this arbitration pravision.
Time 18 of the Eesence, Time Is of the esgence in the performance of this Mortgage.

brL9s036
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Walver of Homeatead Exem tion Grantor hereby reisases and waives all rigms and benefita of the
homestead exemplion taws of the State of ilfinois as to all indebtedness secured by thia Mongage

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE AND EACH R
GRANTOR AGREES TO ITS TERMS. e

GFIANTFH
X

fh/ﬂc""“www

Jo p,h A, Annunglo ./

%ILHMM"’)

Maria Annunzic

INDIVIDUAL ACKNOWLEDGMENT

staEoF__J- LU NS

OFFICIAL BEAL

PP | ~ "DONNABYAN . 0“f
i0, STATE OF ILLINO!S
COUNTY OF (fDO h ‘ h%?ﬂcma%ssou EXPIRES 7-7-00.

On this day before me, the undersigned Notary Puul\c nerso'\aily appeared Joseph A, Annum:lo and. Marla g
Annunzio, to me known to be the individuals described(in and who executed the Mongage, and acknowledged- B

that they signed the Mortgage as their free and voluntary et and deed, for the uses and purposes mareln &
mentioned. .

Given under my hand and official seal this _/ g-f?,__ day of J&M 8 ?P/ N __;
By QQV! . _gu_&mu/ﬂuidlng st-S80c A B (f"ﬁ# ’.

Notary Public in and tor the State of Tl L
My commission explres j 7 4 ?

et L

LASER PRD, Reg. U.S. Pat. & T.M. Of,, Ver, 3.20b (c) 1996 CFI ProServtces, Inc. Al rlghts e’erved
{IL-G03 E3.20 F3.20 P3.20 ANNUNZIO.LN R12.0VL) .
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