UNOFFICIAL COPY

VAR ALNAN BN ‘
Thiz instrument was
prapaved by My o ’60 6’9‘“7
Howard M. Turner
222 No., LaSalle Straat
Chicago IL 60601

HEPY-Ct1 RECORDING 33,
. TE00N2  TRAN 8804 01/22/96 14153300
. G #-946-0T4HB37
‘ CNOX COUNTY RECODRDER .

AGRLONMENI_OX. LEAJRA. AN BENTS p
KNOW ALL MMN BY THES8E PRESENTS: »_’?;3 v

FOR VALUR PLORIVED, the undersigned, Chicago Title and Trust
Company not peracnally but solely as Trustee under Trust Agreemont
datad January 13,7 1981 and known ag ‘Trust Number 1079038
("Asmignor"), heraeby sells, assigne, transfars and conveys to
Finan$co Associates, I'td., its successors and assigns ("Saocured
pParty"), all of the rignt, title and interest of Aasignor in, to
and under any and all leuren, tenancies and other agreements and
contractys relating to or arizing from all or any portion of the
premises (herelnafter defined) whether now or haereafter existing
(such lecases, tenancles and _ other agreemsnta being haereln
collaectivaely called the "Leases ). znnd in and to all of the rents,
isgues, profits and income whatsoover and in all of the rights,
interasts and privilagaJ arising from. oy which may be had under any
Leasas now exisiing or which may be hezsafter created (and under
any extensions or renewals thersof), and all other rights,
interasts and privileges now existing or which may be hereafter
created on or relating to the real sstate described in Exhipit &
attached hereto, and the bulldings and Iiarrovements now or
nereafter located theraon (2uch real estata,  huildings and
improvements baing herein referred to as the 'pramises"),
coilateral security for: :

(a) the pavment of the indabtedness now or . haveafter
evidenced by that certain Promissory Note of even date herzwith in
the original principal amount of $270,000.00 (cr such lessey amount
as may be disbursed thereunder), executed by Assignor, Donald F.
Williams and Chicago Title and Truet Company not personally but
solely ag Trustee under Trust Agreement dated January 6, 1978 and
xnown as Trust Number 1071368 and payable to Secured Party asg more
fully gset forth therein (such note, together with all notes issued
in substitution or exchange therefor, as any of the foregoing nay
be amended, modified, or supplemented from time to time hereafter,
being herein raferred to as the “Notel); and

| : ' : |
(b) the payment and performance by Assignor of all of the .
covenants, warranties, representations, terms and conditlions under
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L any other document executed and delivered to Securad Party as an .
inducenent to Secured Party to make the loan evidenced by the Note
B or securing payment of the indebtedness evidenced by the Note,

o inciuding, without limitation, (i) that certain Loan Application
- dated January 16, 1996 by and betwaen the Assignor, its beneficiary
i and Secured Party (the "Loan Agreement"}; (ii) that certain

Security Agreement of even date herewith, executed by Assignor’s
beneficiary creating a security interest in tha trust of which:
Assignor is trustee in favor of Secured Party; and (iii} all other
instruments of security executed by any party and securing the
indebtedness evidenced by the Note, including all other ILoan.
Documents as dafined in the Loan Agreement (all of the documents
describud 1in this subparagraph (b) being herein called the-
"gecurity Documents®); and

(c) the vayment and performance by BAsslignor of all of the
covenants, warvanties, representations, terms and conditions
hereln contained.

The obligationns described in the foregoing subparagraphs {a),
(b) and (¢) are herainafter sometimes collectively called the
"oblivationgt.

Assignor will observe and perform all covenants, conditions,
and agroements in the Leassse or 1n any laase or contract now or
hereafter affecting any portivn of the premises or in any
ageignment to Secured Party of anv such lease or contract on the o]
part of the Assignor to be observes and performed thereunder.

£8950936

It is agreed that Asslgnor shalil Le entitled to collect and
retain tha rants, leswes and profitas ol mnd from the rental of the
promises or any part thersof unless and dntil there shall he a
default under the Promissory Note. At any time after any such
default, or if thers is a failure to perlorm or observe &any
covenant, warranty, term or condition from this dasignment of Rents
(which ghall be deemed to be a dafault hereunder), Secured Party
shall be entitled forthwith in additien to all other remedies that
may exist under the Note and the Sacurity Ilgriement and
indepandantly whether or not tha Secured Party has taker rossassion
and control of the vremises, to serve demands and notlces upon all
tenants and collect all réents, issung and proflts and income
ralating to the promises, their rental, use and occupancy. In
addition thereoto, and without limiting the aforesaid and witheout
limiting thareby, Secured Party shall be entitled forthwith to take
posaeasion and control of the Promises and shall have tha sole and
excluaive right and authority tn manage and operate the same, to
collact the rents, lssues, proflts and income relating to the
rontal of the premises, with full power to empley aygents to manage
the premises, and to do all acta raelating to sauch management,
including, but not limited to, negotiation of new lLenpss therecn,
making adjustments of exlsting lLeases, contracting and paying for
such improvements, repalrs and replacements to the bulldings and
fixtures, equipment and personal property lucated therein and used

-
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in any way in the opaeration, use and occupancy of the premises as
in the sole judgment and discretion of Secured Party may be
necessary tc maintain the same in a tenantable and markatable
condition, purchasing and paying for such additional furniture and
equlipment as in the sole judgment of Secured Party may he necessary
to maintain a proper rental income from the premises, employing
nacessary wmalntenance employees, purchasing fuel, providing
utilities and paying all other necessary expenses incurred in the

operation of the premises, maintaining adequate insurance coverage .

over hazards customarily insured against and paying the premiums
therefor and applying the net rents, issues, profits and income so
collected from the premises, after deducting the costs of

‘collecticn theraeof, which shail include a reasonable managemant fee

for any monagement agent so employed, against the amount expended
for repairs, upkeep, maintenance service, fuel, utilities, taxes,
assessmentg, insurance premiums and such other expenses as it may

be necessary cor desirable to incur, in the sole discretion of.

Secured Party, i connection with the premises and the operation

thereof, and agaunst interest, principal or other charges which .

have or which may become due, from time to time, under the terms of
tha Note or the Security Documents [(or any of thaw).

In the event of -ds >fault, Assignor agrees to endorse and

deliver to Secured Party ol then existing Leases as Secured Party
may from time to time reguest. Without limiting the provisions of

the immediately preceding sentzince, and whether or not Assignor

endorses and/or delivers the Leases to Secured Party, as aforesaid,
this Assignment shall be deemed o be an assignment of all Leasaat‘
to Secured Party. The provisions hereof shall not limit the effect

of any a351gnments of particular Leaces in fact given to Secured
Party by Assignor.

It is further understood that thiz XZssignment shall not

cperate to place responsibility for the continl, care, management

or repair of the premises upon Secured FPaxty, nor for the -

_ LERIS096

performance of any of the terms and conditions of any Leases .
assigned hereunder, nor shall it operate to mak: Secured Party

responsible or iiable for any waste committed on the premises by
the tenants or any other party or for any dangerous cr defective

condition of the premises or for any negligence in the maﬂagement,;f;
upkeep, repair, alteration or control of the premises resw'ting in - .
loss or injury to any tenant, invitee, licensee, employee or =

stranger.

The acceptance of this Assignment and the collection of the
rents hereby assigned in the event of default shall be without =
prejudice to and shall not constitute a waiver on the part of -
Secured Party or of any of Secured Party'’s rights or remedles under}?ﬁ
the terms and conditions of the Note or the Security Documenbs, at"-*
law or in equity, or otherwise, , !
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Sacurad Party may, at ite option, upon the event of default,
notify any tenants or other parties of the existence of this
Assignment,

The remedies of Secured Party hereunder are cumulative and the
exercise of any one or more of the remedies provided for herain
shall not be construed as a waiver of any of the other remedies of
Sacured Party.

All rights of Secured Party hereunder shall lnure to the
banafit of its auccessers and assigne, and all obligations of
Assignor hereunder shall bind its respective successors and
apslgrd,) Assignor agrees that if Sacured Party gives notlce to
Assignor-of an assignment of such rights, upon such notice the
liability of Assignor to such assignee shall be immediate and
absclute. 7Assignor shall not aet up any claim agalnst the original
or any inteivaning Secured Party ags a defense, counterclaim or
gatoff to any ‘azvion brought by any such zssignea for any amounts
due harsunder or-ior possession of or the exercise of rights with
raspect to thea coliateral gecurlty provided haraby,

Thig Assignment 1¢ e.acuted by Trustee, not peracnally, but as
Truatee as aforesald, in the exorcise of the power and authority
confaerred upon and vestea b it as such frustee (and such Trustee
in ite personul and indiviavel capacity herveby warrants that it as
Trustee possessog fully power and authority to wvxecute this
instrument), and it ls expressly underatood and agread by Sacured
Party and hy every person now or.pareaftar claiming any right or
gecurity hereunder that nothing conrained harein or in the Note

ghall ba construed as creating any liebility on such Trustee in ite .

individual capacity personally to pav/.tane obligatione under the
Note or any interest that may accrve therzon, or any indebtedrioss
accruing hereunder or to perform ahy covensni. aither exprassed or
lmpiied, herein contained, all such liabliity, 1f any, being
axpraggly walved, but this walver shall in x> way affect the
personal liability of any other party, including, without

| LEBIS096

limitation, Borrower under the Note, or this Agsignmant or under .

any other document given in connection with the Nete or this
Assignment,

Tf Assignor consiste of more than one person or encicy, the
llability of each hereundsr shall be joint and sevarail,
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IN WITNESS WHEREQF,
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the undersigned has executed thié '

Assignment of Leases and Rents ag of the 16th day of January, 1996.

ATTEST:

i .),V? [é.f’(a(.,'ig'ﬂ“j‘\./ ‘é:":'hr’) Jﬂﬁ!-’ﬁw.

%—q

Secretary

m

YHE CHICAGO TRUST COMPANY. & /o

Chicago Title and Trust Company not

personally but solely as Trustee
under Trust Agreement dated January

13, 1981 and known as Trust Number-

1079038

- Zma Mﬁw«-—

1TS: _ psi
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TRUSTEE ACKNOWLEDGEMENT

STATE OF ILLINOIS )
. ) 88,
counry or Coell )

1, Hhe Wiy &xugg; ., the undarsignad a Notary Public in
and for the county and state afornsaid, v? HEREBY CERTIFY that the
above named bonnis LULLINAN BATH, ASbL. Pre?id nt of phiaago
Title_and Trust Company (the "Trusth) and sy hos o

B . Secretary of aaid Trast who are pergonally known to ma |
to he the samo persons wﬁggﬁ names are subauribqﬁwﬁa the foregoling

instrunent am auch,3S%. Prosident and __.0 ™ Secratary

bl | e 4 T

reapentively, appeared before ms this day in poerson and

acknowledged that they signed, sealed and delivered the saild
instrument-as their own free and voluntary act and aa the free and
voluntary acl of said Trust, as Trustee under Truat No., 1075038 for
the uses and. purposes therein sget forth; and the saild

custodian of the cornorate seul of sald Trust, did affix the
corporate seal of sald Trust to sald instrument as h___ own free and
yoluntary act and as the free and voluntary act cf sald Trust, ay
Trustee under Trust No. 1079038 for the uses and purposes therein
get forth.

GIVEN under my hand and  Notarial Seal thie 16th day of

' N
O W \\ .

January, 1996,

WW\.-\
"OFFICIAL SEAL"
Martha Lopes

Notary Public, Statg of Hinois

My Conmission Expires 4/8/%
Frn o, A Skt Jwvﬂnﬂcw

vatary Public ' & «L.A

then and there acknowledged that _he, as

LERISD6
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‘f',éé ' _
'fi} | | EXUIDIT A
i LOT 21 AND 12 IN MEDILL’S SUBDIVISION OF THE SOUTH HALF OF

ol BLOCK FOUR (EXCEPT THE NORTH 16.5 FEET) IN THE SUBDIVISION -
' OF THE EXECUTOR'’S OF E.K. HUBBARD OF THE EAST HALF OF THE = -
SCUTHWEST QUARTER OF SECTION TWO, TOWNSHIP 38 NORTH, RANGE .
14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, .
ILLINOCIS - '

COMMONLY KNOWN AS:
4451-59 South Greenwood Avenue, Chicago, IL 60653

P.I.N. 20-p2-309~011~0000
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